




oueHKe xapampa pacnpeneneHm HaceneHm no neaemm noxo- 
naM, IlOCTpOeHUU COlUWlbHO-3KOHOMWeCKHX H O P M ~ U I ~ ~ ~  U OUeHKe 
c-nn peanbwol mahinm  TO^ unn nnol ~ophim. 

K o m p n m e  3 a q a ~ ~ ~  OCHOB~HY Ha WHHU O@WLWEJI~HO~ CTB- 
T U ~ ,  hiarrpmax cneruranbnm nccneposlwll, ycrro~nblx mi- 
~ m .  wq OpUeIiTltpOBaH HB mHHbte pemoHon POCCUH. 3TO 

@p~~poBa'T6 HeCKOnbKO 38AaH~fi, AU@- 

m m  no npnna,une)KHm K m l  mu H H O ~  

~ ~ l % O ~  (meeplure, m, WllaUMEJe, BQlXDYHble, C Bbl- 
mmui H H ~ I C ~ M I  &esiam HB mrpe6~1~1bcme mnaphl, co 3 ~ a w -  

~ ~ a i z . w m i  n nemawimbmm cI(weuneM uex, c pa3nm.4 yponneM 
~mxmre~ ~asa~earw~aira). 

b m i d  lncn ~~w n o a m e ~  ~-3~pona~b p a w a b l e  
3 p a a a l r a m - m  w ~ ~ ~ ~ ~ n o p a y a % a ~ ~ ~ p s r n e w &  Cysmhi 

ymmidf pp6arsr cl~oretmn (nmm a y m w  qacaB, 
B ' ~ ~ M P U W I ~ B ~ ~ H W E N I C O ~ , B @ . ) ~ U H ~ H ~ O B O X -  
I W B D I ~ ~ ~ O ~ ~ Q M ~ ~ S ~ ~ S C ~ K -  
l n p o s s t l S r n p e V e U  3a CWT ~ ~ ~ 4 , m r 6 0 4 ~ ~ ~ 1 1  
n ~ ~ ~ w ~ ~ ~ & , 6 a 3 u w -  
HsaG M ~ w o B U p ~ o ~ ~ b ~ ~ 1 ~ o l l  n TQRm 3a- 
sum ~ U O M O T  aprzwnmsm m m  e&ymeme B Cl)rmwec- 
JW&@WSIl%? C Hunre OQWWlBWWn F ~ o c o f i a  peWCHHS 

UW ~ m : w  mhienarUrg8 ml EWWW+&CKWM 
CIPYICIYI#LM, rmmpue m m  3a npnHsrae pememl B -08 06- 
~ . ~ ~ ~ ~ ~ ~ ~ o I u  
nomom r pmwm nw6~1er mw yxwmwm 8. mi4 mc- 
wxins~, use- aan ~ R U ~  a c a o z i o m e n w .  

r n . 5 , m . 1 0 ~ r n . l l ; ~ - p . ~ . ~ . , ~ . C . B .  
mlr ~ O J @ ~ ~ H I (  - rn. 2; accucnm~ Ac. 

r n , l ~ . . x ~ . , ~ 3 .  K 
6. A & ~ ~ s z o B Y ~ .  k3, 

A .  

1.1. METOAH'lEcuME Y K m A w l R  
,. 

COWUUb?IO& @$?PO& IIOHUMlraren RoMRneKC 0rpaCJIefi %lU 
lmmm JmmabAOEM, ~ u u x  ~01111mfrb1e PICR~TH, cnOC06dP- 
Bymute pammro nmmcm H ~ C J I O B U ~  msyIcnememm%m. C m  
~ R M W % B B ~ U & ' , ~ O ~ ~ T O T O ~ ~ C O U ~ ~ B B ~ H O ~ ~ ~ ~  
HCmeCfBW. n03TOMY ~oKoM~HAY~TCR B b I P a m l ' b  ~OWRTLWGOUH- 
w o l  c@epu, ocHoBaHeoe Ha ncnommmmi neftnayrwnrsr a6- 
mecomm cxammwxm m~ccn@n~~mpon  OKOHX (Ogme- 
pc*& K I I B C Y : ~ ~ ~  *- Hapchluron, xo3sum~~r) n 

(06lUepac~n~KFifi KJIWXH@UK~TQP B U O B  ~ H ~ ,  

-Hycxyr). 
~ P H  p a c O M ~ U H  couuanb~ol c@epbl KaK KOMIIJISECa OTP&C- 

nel cmnp'f p 1 1 3 ~ c 1 m  f10nmu11 x o & b m e m d  ts ~niwsl  qnwm. 
khs- o m p x b  n w , c a e O a  cmxcymmm -0- 
tmmenwba npennpnnndt H oprwi-, oSse~~~ewxaa ro61UH~ 
CpK, cPYHI(UHg B 06IKeelBemo)a pwlWeIMH lpym uwpbia-- 
QI m-o~anbmB emmueti9 earn cnaco6na anm*rs-- 
wit, c a h m c w m  nwa- rb  n n e n ~ n n m  110- B 00&CTBeYI- 
H-, n p n ~ ~ ~ a r r a  o6n3prrnbcnsa,  amm mu am nommpa n cnpaxa~s 
csom AeXlWbHOCTb B CnmMe CYeTm ~YXIWI-=.~~,UTC- 
PUSW @O~MUFOBBHW XOW&'TBWHO~~ O¶palXH B- OnHor 
pomroc~b B W ~ C K B C M O ~  nponjwnn, c x o x ~  o6pa6amme~oru 
CUblpbR lUlH XCllW)&MOPJ mWiaROMYeCKOFO lTpOLWXa &IS MHO- 
~llPO@UJIbHblx I Ip@Ji I ' Im  XOW~WBHWI WiWW O ~ W U I W C R  
no OCHOBHOMY BlU&' IICXlWbHOeM IIO Haw6olrbUtelt iWE B 06ke~e 

WH ~ P H ~ L U W .  CW'lXS X W ~ ~ C T B ~ H H ~ O L  O¶palXe8 W@HKCH- 
p o w  B OKOHX. 



H m A C-urn nojpunene- 
H . COCT~B ~ ~ ~ b o t  olpaaefi (BWEOB ne- 

C O U U ~ M ~ H O ~  C- B COIXWWTFMrt C BbIIIeJIeHHbIMEc CTBWCTU¶€%- 
m a  maccn@ma~opa~n. 

B r OKOHX cow- c@epy ~an6onee s a m  
-c m-, KOTOpaR emmnaeT xnnnq- 
HW H ~ C T B D ; ~ ~ U ~ B O L I C F B ~ H H ~ I ~  BW 6b1~0- 
BOI-O o6cnylu~nam; 3npaeooxpa~e~w, @ H ~ H ~ ~ C K ~ I O  K~JI~TYPY,  
cnopr H COLIUWHYIO 3anurry; o6p83omne; ~ym7yw n UCK~CCTBO; 
~ a y ~ y  n ~ay l r~oe  06mymnmne; @UH~HCH, ~ p e m m n e ,  c~paxo- 

cwpamFIa4 TBZemWC B W r n  OTPBCJIH, o ~ m e  w o n -  
~ ~ w ~ ~ ~ ~ M ~ c T B .  6 8 a - e m ) ~ a y - m ~  
~ ~ ~ o A - ~ H o  n o m e  c&w o B w l 7  wewm, 

gwamiue H nepbwounm yasyrw. K H ~ A  cmuwmn pas- 

Ha- EWE4 6bmw1-0 -; naccamp- 
narft TPaUCIIOpr; C-B WCTU HSXJIeHm; XiUIUU- 
Hoe H KowyaBnm- @n3mecKan 
9- '='P GO- ; n y n b W  
uc~yccrso; ~ a y ~ a  n ~ayw~oe  oticnymmae; @ m ~ c u ,  m m t -  
H=, i e , e  n B B g a C T B n n  ~aeenemn n moxo-  
3 l l f t m e m ~ ~ , 0 6 l q m ~ e a p ~ ~ .  

B msmmmm c OUlT; nwmmmi e npcllyyacpc 1994.8, aac 
nesr- c@spbl rmpymieHo, P(IAI um %%smmmran 
u t % m a f m & ~ m ~ r i e ~ o ~ l g u r ~ a -  
mmsu, ~ o n s p o n ~ ~ ~ ~ m ~ ~  @iqw n opmmmm. 

nbnr K O O ~ b i i O ~  KOMIllWKCy ~~ BlUWWRWltbHOC- 
T E % , F ~ P ~ I E w X H O ~  U HepbMOYHOWXB-W 

FrmaUdHHn n a0M-m: 
&- mexqam~epnm, m n aonocwa6xerne B w n ~  oSolyrorea- 

 elin inn; 
O - 6nmwr p o o m ~ a n  mproana e u rnpoxamof t  mpmmu 

nwmmmn pa6o~ no 3 a ~ a 3 a ~  ~acexem; 
PI- T v e m m l a H ~ H ;  ,, 
I - -mop, m . w ~ ( o e  x & m  H cans e n a m  06wyxwa- 

Hun HaceJIeHnn; 

- 

'>I,'.-:.*%', 
n cnenylouzlle misue,  xapampn3yIouuiene~me pa- 

l%' 8.1995 r. (*- l e t ) :  



n p o H -  
~ c n ~  H cm3b 
T O p m W  H 06Ii.wmeltFIOC II%Ta- 
HHC 
H a r r p V W K O C  CH* 
~ C 6 b l T H r W F O B W 1  . 
~ U H o ~ n o - ~ ~ n T w I b -  
gee ! O e a H n e  
uumm~o-~ostmynans~oe xo- 
M C Y W ,  HeIlpOH300ROTgeHffUe ' 

a- 
Q U ~ H C R B ~ ,  @ H ~ H U ~ C W ~ ~  , 
w-.-3Wurra ,- 
o6pamsanrte 
wmryps H HCYYCCIBO 
HnyKa i f  H a y n l o e  otmyxmnnne 
I c p U n r r o s a H n e ,  @mawen w cqm- 
XoBaUnC 7;. < I 

BrmaDBT ODPBHOB ~C~ 

F, ' A  I , , 
1. ~H~ nncnennom p @ h w & o ~ ; n p w  B mnpo~3~orr- 
cmemp c-, m or no orpacna~ ~ K O H O ~ K M  M m M e H e n n e  
o&w$t ~ u c n m m  npu- B 1995 r. no c p s % ~ e ~ . e  W r. 
2- B&HChEfE WiPAWfeHHOCTb FUKOB, IIPHHIITMX B dUQ'- 
xamrwn nacqmpw (COH), Kx or no oqmm~ SKOHOMUKR R 
u 3 w ~ w e o 6 m e #  micnennm n p n m  B COH B 1995 T. nb cpas- 
H e t m O  c 19% r, Cpa~~m n w e e m e  p e 3 y m ~ a ~ b 1  c M ~ M ~ H ~ H W ~ M  

00 3KOHoawlrce B UeJtOM. 
3. B =KO# chpe n p u e M 6 w  6onee HHTCHCUBH~IM, ecnn wwenng, 
VTO B 1995 r. C ~ J U i W n W C O Y H ~  qMCjWPiHB4Pi CWElKIX S H O W H 3 -  
eoncm6~nott Mepe c o a a n n a  15 690 T~IC.  yen. a B c+epe o h y -  
xu- nacenem - 15 210 THC. qen.; no ~KOHOMU'K~ B q e n o h t  - 
50 853 THC. yen. 
C p m m  H n p o ~ n a n n 3 ~ p ~  n o n v e H H u e  pe3ynbm~b1. 



HM~IOTCR m i m e ,  xapa~~p~3y1ouure rncneniiocn n cocrae pa- 
60~alouuot e I Q , ~ ~ H X  n cpemtux @urp~ax ropom a n ~ ~ e ~ e m e  ~ n c -  
neHnonw e 1996 r. no cpw.emlo c 1'995 r. (m6n. 1.3): 

3-w 1.4 
- H m e m ~  wrenylouure m i m e ,  xaprurrepu3pme mqelcrcenue pa- 
&UUKOB UTpaclIRM 3KOHOMUKU POCC~M B 1995 r. (Ta6n. 1.4): 

I I XHJIUPHO-KOMMynanbHOC XO- 
Jnftcrso 656 1 +I111 















rfpn ~ ~ o ~ . ~ n e p e n n c n  nacene~sm 1994 r, 
B ~ m p 0 8  BWI O C & C l W I e H  IIepeXOLI OT C€MbU K A O M O X O ~ W & ~  ~~ MOXeT 3mHCBTb UT LIOJIN AOMOXO- 
ncnon~nanacb  urenyrolsan ~lraccnQ,umw po~oxo3nttm: B roponc~oil n C ~ C K ~  M-W. ]5114 
go~oxooaftclsa, camrnwe a3 omom PeJIOWKa. 
go~oxowtic~~% cacmmm n3 ahdl cynpyxec~oftnapbl: 

~.oxoxo~~~~~cTB~, caTonume km cynpyxec~dl napu c A ~ M H  u 6w nmlt, 
no~oxo3s$kma, camnume ~3 cynpyxec~oti napu c n a ~ n  u 6w n m B ,  
c o m m ~  u3 pom?WeB cynpytpe; , 
no~oxm#crree, comalwe  ~3 cynp~eacdl  napu c A ~ M H  H 6wnmB H 
M-H C il-; 

u-, mxmxuwm3 c-mB  nap^ c n m ~ n  H 6w neTeP H 
aff[e ~ ~ a ; r .  k 

O . E W B ~ . K B K O B O  mixme c~ppayptmx c ~ a -  

Mep, MOBMO ~BCC'MTPT~ 

pss~epa -mn ~ n r r  cpeme8 n m  

8 . 8  : ! I  

' ; !  . I:.;,' ,: ,I!: 

m e &  qupennom qo~pxmn&cr~, 

, ...,. 1 '  ' , ' .;: :I ' , t  :;r., 1 '  .. 

, '  8 I ! . .  , , ! , I  I , ,  ,..- - ,  

C p B H H e a e M H e  . ~ ~ K y l l ~  Cyrr[tXXBeHHO 
~ T ~ ~ , ' T O  & m e c m i i  a cxWWpm30- 

~ S a ~ m  cpmerarft. 

Z s  





* w k l  llmwmaw. IlauPyram KO- 

~ H T  pturrosoii C m r p u e q  plbe~: 

;$'= 1 - rd/k'@ - 1) = 1 - 26/6. (36 - 1) - 0,257. 

asemie ~ w & m m i e ~ ~ a  x a p a m p m  me- 
B CPaBHHBaeMbIX - (611H3~0 K HYJIIO). 

nonaanems omroepe~eri~o ~ e o ~ o m m  yuryr mm(~ 
K W H U ~ I ~  q?anno?,fepriorm pacmwe- 

H e m 0  O m -  WCnO now- 

r. l ( O M H H ~ n  6 m n  ~ p n  m u ,  rn B 1999 L 
II~IMO-KOMMYHWY~ n  6 m w e  YCJI~M cocpeno- 

M B ~  ycnyr). C Warn c o n m m m  KO- 

K, = ( K .  Y ( K -  L)) E(w - p f .  





J'ln~eilmtt u mvqmmec~uf i  ~03@@u~llel~~bl c r p y ~ ~ y p ~ b r x  

p a 3 J r M  C B ~  o TOM, m n u d m  *me p- 
B C ~ ~ t ~ V y r n r ~ o Y d ! J h B ~  C p g B ~ M b E  P&OHOB. Tat, 

-ki# K ~ ~ H T ,  B hcrixyh; 'cnm- o 
TOM, ¶TU yn&bHbI# BeC OTAMbHhM IpYIftf ~ ~ # C T B  fib ¶UC- 

#~HHWTU B cpaennnaehfb!x pattonax B cpemiehfpammamn H a  4,38 
n p o u e H n m n t  m- 
WM KW~$~@ULW~HT klWW 

rne D, - e p e m ~ e ~ o R  noma B i-A r p p $  nouoxomRcrS, p ~ 6 . h . ;  
s. - ~ufnemocn i -A m m  no~oxo3eRm B o6uleA m c n e ~ ~ o c r y  I L ~ Y ~ -  

207-1884 +242.1516 +246 4344 +305 862 
=1350,39 

loo0 

e 6 cpewwft noxon E O M O X O ~ ~ ~ C T B  m e  B 2,28 para 

wnenun banu (%) dawauwPcme, n p o x u m m q ~ ~  s 
pcrsnom mum, no uucnennocmu. m m  pacc~nIYL- 

' '- =-- m~~ - 260.20,7+265.24,2 +235.24,6 +240 ,345 =0,%8. 
w 260.26,O +265.26,5 +235.23,5 +240 .24,0 

M 06P.030~, npH CpaBHeHUU CpemieK, JtOXOA8 B ~ & o H ~ X  A H 

o cnwraTb B ~ I B O ~  o m M ,  YTU cpemfi  noxon ~OMOXO%$~CTB B 
Bna 3,2% m, YeM B pattone A, 3a cqe~  pavl~wil B m- 

OXO&CTB paCCMalpUBaeMsrx paftOHOB. 

~apnr~308(~nulsp4ucy, c p m -  h- 
YdPJlwum, sefa aoMoxa3nkcme puLol3 Wuven- 

I c a n e c m e  cmwpa I i c n w y e M  pacnpemaeme no~oxo- 
no JIB~M PBfto~a~, B M ~ C T ~  m: 
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