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Kau ~ ~ M o c T o X T ~ J ~ H O ~  HaFHOe HalIpaB3TeHUe YeJIOBeK, 0 b n ~ X ~ ~ ~ ~ 0 g p p . 0 ~ ~ ~ ~ ~  3H+BBMll 

b o p ~ a p o s a ~ b c n  c, ~aqana 30-x ronos XX  em, B u @OHAOR@ 6 n p m  npnyMHomBn cBoe - .  
fine MM~pO~KO~OM~KM O T n O C ~ T ~ ~ .  K nocnen~ei i ,  TpeTh XI '; n w ~ o e ,  cocronnae,.a ynpmne~ne @ u ~ a ~ c a ~ ~  Ke~6plmmc~pro K o ~ o n e ~ c ~ o r a  

I. Banbpac, K. Menrip, A. wapiiajrn). OCHOHH ~akpo3&+i ~ o n n i n ~ a  ysenusnno noxonv a ~ o r o  ~n l e6~0~3a~enennn6onee  reM B 12,5 pa+, 
, , I 'an'b%eHbl AXOHDM-M~BH~P~OM K e h w ~ .  MeueHaT a i i r n u ~ c ~ o m  cn~ipo~usecKbro opxempa n pycc~oro 6ane~a (nocnq)Ke: 

~. HliTbbbl B 1925 r. Ha ~ v c c ~ o i i  6aneonsk-3~wrban~Ke Jnlrun ~ O ~ O K O R O ~ ~ .  nucan , . 
K e h c  AXOF Meknapn (1883-1946) - sblnaro~llailcs anrnnfi~~nt i  BKOBOMBCT, 
~ynapCTRe~HL18 AWTenb, ~ ~ ~ J I H U L I C T ,  WHOBOnOJTOXHIlK K ~ ~ ~ H C H Z H C T B ~ ,  OnHOFU H 3  '.. 

DCHoBHHX T ~ Y ~ H M %  B K O H O M ~ K K O ~  MYcnU XX B. Ponnncn s K e ~ 6  
np+ccopa ~ O M K H  n ~ K O H O M U Y ~ C K O ~ ~  Teopun K e ~ 6 p n ~ m c ~ o r 0  ynmepcuTma. 
nOJIy~l4ll o6pa3o~a?1ne B ~T0He.U ~ O ~ O ~ ~ R C K O M  Konnenxe B Ketd 
1\90), rue cnymanneKqan A. Mapmanna. B 1906-1908 rr. pa6 
x s e  no nenaM Mhna .  B 1908 

3 ~ K O H O M W Y ~ C K M M  tiayKaM B K 
.mpaban no 1915 r. 3a  c ~ o o  nep~ylo a ~ o ~ o ~ n s e c ~ y r o - p a  Kek~ca co,qonnacs B 1928 r. 

MeTOA* KeiiHc nOJIy'4WIB 1909 r. IIpeMUIoUM. A. CMUT~. B 191 
penamop crEcondmic Journal,. C.19136; K e S C  - ceipedpb' 
H O M M ~ ~ C K O ~ , ~ ~ I U ~ ~ T B ~ : . B  1913-1914:r~z --&eH &0$0nes 



TBeHHOrO I IpOnyKTa.  O I I p e f i e X e ~ I f b l e  MOMeHTbI MaKP03KOHOMH'IeCKO~O 

~ a n n 3 a  c o n e p x a T e x  B pa60~ax a~ rn~ i i cxo ro  ~ K O H O M H C T ~  A K ) M ~  B ero 
IOHeTapHCTCKOM MOAXOAe K IIJIaTeXHOMy 6ana~cy  M a ~ p o 3 ~ o ~ o u u r ~ e -  

-~cnii noaxon K ananmy 0 6 u e c ~ ~ e 1 r ~ o r o  n o c n p 0 ~ 3 ~ o a c ~ ~ a  a c n o n ~ a o ~ a n  
K M a p ~ c  B csoeii M o i l e m ,  m n o m e ~ ~ o i i  HM BO ~ r o p o ~  T o M e  aICan~~ana* 
(1885), B KOTOPOM OH HCXOAHX M3 COOTBCTCTBHR MeXAY HaTypaXbHO-Be- 

I U ~ C T B ~ I ~ H O ~  H CTOMMOCTHO~~ CTPYKTYpaMH COBOKyMHOrO O ~ ~ ~ C T B ~ H H O ~ O  

n p o n y l c T a .  

M a p ~ c  Kapn re~pvrx (1818-1883) - ~ e ~ e r j r < u r i i  y Y e 1 l b r i i - ~ l < o l f o ~ R c ~ ,  @II~OCO@, 

nonMronor, coqMonor II R C T O ~ R K ,  p e ~ o n r o ~ j a o ~ ~ b r i i  nenTenh,  O ~ H H  aa ocl3osaTe- 

neii I M ~ ~ e p ~ a r r v l o ~ a n a  - u M e x n y ~ r a p o n r ~ o r o  TosapnurecTsa  p a 6 0 s n x u  (1864). 
OCtIOBOIIOnO>KHKK TeOpHM Ray'4lfOrO KOMMYNMBMa P 0 n ~ J l c I l  B r Tphpe B CeMhe 
dABOKaTa d 1835 no 1 8 4 1  rr K3y'4Zl! @HJIOCO@IIIO II IIpaBO B YHkIBepCKTeTaX ~ ~ C I H -  

Ha, 6 e p n n ~ a  II H e ~ b r ,  cTaR npeRepmeHueM ysenxn rerenn B 1842-1849 rr npur- 
H M M m  aKTMRHOe y'4aCTPie R PeBOnKIUEIOIIIIO-neMOKPaTKYeCKOM ABMlKeHhM B rep- 
MaHnul, D p a ~ q e u r  H Eenbrurur. C 1849 no 1883 rr M a p ~ c  HaxonMncn B 3~nrpaq1111 
B J I o ~ f i o n e  

B a m ~ y ~ o  poab B T ~ O P ~ T H Y ~ C K O M  wacnenm M a p a c a h r p a e l  elopa6o~a aI< xpwme 
KoJIMTM'~~XKO~~ 3KOHOMMM> (1859), COAepXaUaX M3JlOXCeHMe T ~ ~ A O B O ~  TeOpliH 

CTOYIMOCTU Map~ca, ero a ~ a n n 3  ToBapa PI nexer. T ~ ~ B H M R  Ray.rRMii ~ p y n  Mapxca- 
e K a n a ~ a n u  (T. i - 1867 r., T 2 - 1885 r., T. 3 (2 q a c ~ n )  - 1894 r , T. 4 - aTeopuM 
n p ~ 6 a ~ o s ~ o f i  CTOIIMOCTh, C O C T O B ~ I ~ ~ )  PI3 3-x 4 a ~ ~ e f i ,  - 1905-1910 IT.) ~ P M  XM3- 

HI4 Map~ca B CBeT BMlUen nMQb IIepBbIfi TOM UK~IIEITZLT~R RTOPOR Zi TpeTkia TOMa 

6bmu ony6nnl~o~arrb1 non pena~uaefi 0 311renbca, a s e ~ ~ e p ~ b n l  TOM - non pe- 
na~une i i  K K a y ~ c l < o r o  

M a p ~ c  XCCJIenOBZl! 3KOHOMIIYeCKUe 3aKOHb1, OnpenenXKII4kie cynb6bl KalIHTaJIH3- 

Ma. PelllaKIUyIC POnb IIpU 3TOM OH OTBOKIIJI 3aKOHY I I ~ M ~ ~ B O ' ~ H O ~  CTOMMOCTII. 

M a p ~ c  BHeC BKnan R MaKp03KOHOMNeCKYK) TeOpIIIO B YaCTHOCTR, OH IIOCTpOMn 

RByXCeKTOpHyH, MOneXb npOCTOrO M paCNllpeHHOr0 BOC~pOR3BOnCTBa COBOKyII- 

HOrO U ~ ~ ~ C T R ~ H A O T O  npOnyI<Ta, I<OTOpyKI &%3XOXIIfl 80 BTOpOM TOMe d K a n n T a n a b  
(18x55 
\----, 

A M ~ ~ M K ~ H C K M ~ ~  3KOHOMIICT U I y ~ i l e ~ e p  OUeHIIB3Jl TeOpMIO Mapxca KaK uMOD1- 

Rblfi ~ H & ~ M T M Y ~ C K N ~  KHCTpyMeHTP PI CneJIaJI BbIBOn, YTO dBHAt!HXe H ~ R ~ ~ ~ ~ H O C T Y I  

aaon toqnM ouo?roMmecKoro  nporpecca naeT Map~cy  n p a B o  n p e T e n n o s a T b  IIa 
3BaHRe Be3lIII<OrO 31<011OMNCTaS 

M ~ K ~ O ~ K O H O M M K ~  IIpeCneAyeT KOHKPeTHbIe UenM A HCIIOlIb3yeT COOT- 

BeTCTByIoWHe HHCTPyMeHTbI. 

C H C T ~ M ~  ueneii BKnIO9aeT B ce6n C n e n y n q H e  3JIeMeHTbl: 

1. BLICOKM~~ H ~ a ~ ~ ~ ~ l l f i  YPOBeHb HaUElOHaJbHOrO IlPOM3BOLICTBa, T e. 
YpOHeHb PeanbHOTO BaJIOBOrO BHyTpeHIIerO npOfiyKTa (BBn). 

2. E ax 3aHRTOCTL IIpM ~ e 6 0 n h m o f i  B :neHHOfi 6e3pa61 

3. C ~ a b ~ m b n b r i i  yposem UeH B c o r e T a H m i  c O n p e a e n e H x e M  u e H  a aapa- 

C B O ~ O A H ~ I X  pbltlKaX. 

4. ~ o c ~ ~ r n e ~ a e  H y n e B o r o  can~no  n n a T e x n o r o  6wanca. 
n e p B a R  g e n b  COCTOHT B TOM, 9TO KOHe9H- 3aAa'Ia 3~0~0~114ec1~oii  A e a -  

TeXLHOCTH CBOAMTCX K 0 6 e c n e 9 e ~ n M  HaCeJIeHUR TOBapaMH H YCJIyraMH. 

CO~UIC~IIHLIM H 3 M e p H T M e M  HaIXIIOHWIbHOTO IIpOH3BOACTBa BLICTYIIaeT Ba-  

J I o B o ~ ~ ' B H Y T ~ ~ H H H ~ ~  IIPOAYKT (BBn), K O T O P ~ ~ ~ ~  BbIPaXCaeT P L H 0 9 H Y M  CTO 
\ MOCTb KOHeYHLIX TOBaPOB H yCJIyr .  

B~opoii UeJILIO M ~ K ~ o ~ K o H o M H ~ ~ c K o ~ ~  IIOJIHTHKU RBJIIIIOTCX BLICOKaR 38- 

HIITOCTL a HH3KaR 6e3pa6o~ma. Y p 0 B e H b  6e3pa6o~uubl ~ o n e 6 n e ~ c ~  B xone 
~ K O H O M H ~ ~ ~ C K O ~ O  qmna. B @a3e aenpeccxu cnpoc wa pa6ouy1o c m y  co- 
K p W a e T C R ,  a ypOBeHL 6 e 3 p a 6 0 ~ a u b l  yBenU9UBaeTCX. B (pa3e O & A ~ ~ H I I R  

cnpoc H a  pa60nym cnny p a c T e T ,  a 6e3pa6o~aua c o K p a m a e T c s  OAH~KO 
YAOBjreTBopnTL I I o T ~ ~ ~ H o c T ~ ~  B C e x  B AOCTOI%HO$ pa6o~e - TPYAHOIIOCTH- 

xa~arr sana~a. 
Tpe~befi M ~ K ~ O ~ K O H O M H U ~ C K O ~ ~  W J I b I o  RBJlSeTCX C T ~ ~ U J ~ ~ H O C T L  IIeH npa 

HaJMXHH ~ ~ 0 6 0 A l i b l ~ * p b l ~ ~ 0 ~ .  P ~ G ~ ~ o ~ T ~ ~ H ~ H H ~ I M  H3MepEiTeJIeM 06mero 
~ ~ O B H R  uen r r ~ r i z e ~ c ~  E i x n e K c  n o ~ p e 6 u ~ e n ~ c ~ a x . u e ~  (HnU), y s n T L r s a m L  

mu& 3aTpaTbr  H a  M p H o 6 p e ~ e H H e  @ H K C U ~ O B ~ H H O ~ ~  ~ a 6 o p a  4KOp3HHblh TO- 

BapOB kI YClryr. 

& T B ~ ~ T ~ R  U e n b  XaOaeTCX O T K ~ ~ I T O B  3KOHOMllKH H 03Ha'IaeT AOCTkIXe- 

H H e  0 6 ~ e r 0  3KOHOMH9eCKOTO PaBHOBeCUII H a  YPOBHe n03lH0fi 3aHIITOCl'Il 

, n p H  H y n e B o M  canbno n n a T e m H o r o  bananca. \ 
COOTHOII~~HM~ OCHOBHLIX MaKPO3KOHOMHYeCKHX IIenefi OIIpeAeZXeT 

TnaBHyIO MaKpO3KOHOMH9eCtiyM U e n b ,  OTpaXaIOntyIO OCROBHYM 3aAaUY 

@OPM~X:  

a) ~ p O M e X y T O 9 h L I e  MaKp03KOHOMHYeCKMe UeJIH; 

6) TaKTkIYeCKHe MaKPO3KOHOMHUeCKHe Ve.'IH. 

nep~ble peryJ IZ ipy loT  3Ha9eHMR KnIoYeBbIX M a K ~ O 3 K O H O M ~ ' I e C K U X  I I e p e -  

MeHHLIX, BTOpbIe OCyIqeCTBJIIfIOT n p e o 6 p a 3 0 ~ a ~ H s  H ~ U R O H ~ ~ ~ H O ~ ~  3KOHO- 

MHKII. 

r ocynapc~~o  B CBoeM p a c n O p X X e H H U  H M e e T  COOTBeTCTByIoIVHe HHCT- 

PyMeHTbI ,  KOTOpble O H 0  MOmeT M C ~ O J I 6 3 0 B a T L  AJIR ~ 0 3 n e i i c T B M R  H a  3KO- 

HOMXKY. 

n 0 ~  HHCTPYMeHTOM nOnUTHKIl  IIOHI1MaeTCR 3KOHOMH9eCKaR HePeMeH- 

HaX, KaXOAXIQiMCJl n o &  KOHTpOneM rOCynapCTBa H c ~ o c o ~ c T B ~ M I U ~ R  ROC- 



1 
~ b l ~ e J I 5 l I O T ~ l r  CJIeZYDUUe UHCTPYMeHTbl M ~ K P ~ ~ K O H O M Y L ~ ~ C K Q %  IIWnH- 

THIW. 

H a n o m s o - 6 m m e ~ ~ a n n ~ ,  03naua101qa M a n u n y n n p o s a u n e  HMO- 

r a ~ x  a r o c y n a p m e H H b m  pacxonaim c u e n b ~ o  m n e f i c ~ ~ ~ a  H a  B K O H O M ~ K ~ .  

I IepBbI f i  KOMnOHeIIT H M O ~ O B O - ~ I O ~ ~ T H O ~ ~  no- - ~ a n o m 6 o m e ~ a e  - 
OKa3bIBaeT BJIIvlHUeHa 06ruyro 3KOHOMWieCKYIO CHTYaUUDSSYMII CIIOCO~&H: 

a) coxpaman p a c n o n a r a e ~ b r t i  noxon xnn P~CXOIIY~M~IP noxon p o M a m -  

HEX ~ 0 3 1 1 f i ~ T B .  H a n p ~ M e p ,  H M O r U  YMeHblUaIOT CYMMY AeHer ,  KOTO- 

pym H a c e n e n u e  p a c x o n y e T  H a  npao6pe~ev~e T o s a p o a  a ycnyr, B pe- 
s y n b T a T e  uero c o K p a n r a e T c a  C O B O K ~ ~ H ~ ~ ~  cnppc H a  6nara, YTO 

BbIsbIsaeT n a n e H a e  0 6 a e M a  BBR 
) OICZ3blBaS BJIHXHUe H a  UeHbI 6nar El @ a l f f o p o B  npOU3BOACTRa T ~ K ,  

IIOBbIUIeHHe HajlOrOB H a  n p a 6 b l n b  BbI3blBaeT CHHXCeHUe CTllMyJIOB 

y @UPM K IlIiBeCTHPOBZiBAIO B HOBbIe KanI lTanbHbIe  6nan. 
J e n e x ~ ~ o - ~ p e m a x  nommica, ocymec~snne~arr r o c y n a p c T B o M  ny- 

TeM ~ e H e x H O f i ,  K P ~ A M T H O ~  U ~ ~ H I C O B C K O ~ ~  CHCTeM CTpaHbl. P e r y n u p o ~ a l i a e  

A ~ H ~ X H O ~ ~  MaCCbl RnUSeT H a  npOUeHTHbI@ CTaBKH U TeM CaMblM H a  3KOHO- 

MUYeCKYIO KOWIOHKTYPY. Hanpn~ep, IIOJtSXTHKa R O p O m X  A e H e r  IIOBbIma- 

e T  IIPOUeHTHbIe CTaBKH, CHUXCm ~ K O H O M A ~ ~ C K U ~ ~ P O C T  H IIOBblLUarr YpOBeHb 

6 e q a 6 o ~ n u b 1 .  Pi ~ a o b o p o ~ ,  nonmnlta n e m e r t m  uener B m b 1 a a e . r  ~ K O H O -  

M U V ~ C K U ~  POCT a CoKpalueHMe YpOBHn 6 e 3 p a 6 o ~ a u b l .  

IIonw~ma noxonoe - 3 T 0  C T p e M n e H n e  r o c y n a g c T B a  c n e p m a T b  an@nn- 
UHKI AIlPeKTMBHbIMU MBPPMH: n ~ 6 0  IIPIlMblM KOHTPOiEM H a n  3apa60~~0% 
nna~ofi n UerIaMa,  na60 A O ~ P O B O ~ ~ H L I M  n n a H n p o B a l i n e M  n o B b I m e n a a  38- 

p a 6 0 ~ H o f i  IIJfaTbI H UeH. 

n o n e ~ a ~ a  noxono~ B s a n a ~ o f i  s ~ o n o ~ u u e c ~ o f i  n a T e p a T y p e  x s n n e T c a  

n a u 6 o n ~ e n ~ c ~ y c c a o ~ ~ o f i .  T ~ u ~ u ~ T ~ - c o ~ o K ~ ~ T  f I a 3 a  3 T a  n o n n T U K a  ma- 
~anacb 3@$emn~nofi B 6 o p b 6 e  c n~@nnuuefi. B H a c T o n m e e  B p e M n  M H o r l i e  

3KOHOMKCTbI CYUTBIOT ee H e  TOJlbKO H ~ ~ @ @ ~ K T A B H o ~ ~ ,  HO II B ~ ~ A H O % ,  a60 
OHa H e  CHUIKBeT UH@~RUIIM. ~ O ~ T O M Y  ~OJI~UIUIICTBO Pa3BUTbIX C T p m  UC- 

n o n b a y e r  ee B s p e 3 a b r s a i r a b r x  O ~ C T O ~ ~ T ~ J ~ ~ C T B ~ X .  

B H ~ I I I H ~ ~ K O H O M ~ ~ ~ C K ~ ~  nomma. M e X q ~ a p o ~ U m  T o p r o m a  nosm 
U a e T  ~ @ @ ~ K T H B H O C T ~  U ~ ~ C O H O M U Y ~ C K A ~  POCT, IIOBbIIUaeT YPOBeHb IKYI3HH 

wacenenm. B ~ H ~ I M  n o K a a a T e n e M  ~ ~ e m x e f i  T o p r o s n n  n s r c l e T c r r  u a c ~ b ~ f i  

BKCnOPT, n p e n ~ ~ a B a S I O n u l f i  co6oP pa3HOCTb MeH(nYCTOIIMOCTbI0 3KCILOpTa 

H CTOHMOCT~K) n M n o p T a .  B cnyuae n p e B M m e H m  3 K c r t o p T a  H a n  XMIIO~TOM 

H a 6 n I O ~ a e T C 9  M ~ ~ ~ I T O K ,  ecnx me n M n o p T  n p e B y m a e T  BKCIIOPT, a M e m  Mec- 

TO ~ ~ @ E I u ) ~ T  TOpJ?OBOM 6ananca 
Toprosan non- B I c q m r a e T  B cedrr r a p a @ b ~ ,  KBOT~I  a spyrue UHCT- 

PYMeHTbI pePYfilnPOBaHHII, KOTOPbIe 31x60 CTUMYJlHPYIOT, nu60 O m a n  

+ A & ~ h x e ~ u e  y ~ ~ ~ f i ¶ U ~ O p  ~ K O H O M W X H ~ K O ~ O  p ~ ~ ~ a ;  
+ ssii~oneire~sire peanaiom ii Hewegiioro ce;tropo~ ~KOHOMUKIT 

+ a ~ a n n 3  T o p r o B o r o  6 a n a H r a ~ T p a H ~ ;  

w U M O C B X z $  HIII~oH~~~H~I~ PbIHKOB B H ~ T ~ U  CTPaHbI H C  WHOC*~ 
HLD4 C e K T ~ M . 3 K O H Q M U K H ;  \ ' , '  

nO&THTK_eH,Ue ' ~ I $ ~ K T E I B H O ~ ~  M ~ K ~ O ~ K O H O M W Y ~ C K O ~ ~  IIOJIWTUK 

n a p c T B a .  

I .'2. M e ~ w  M B K ~ O ~ I ( ~ O H H I W  ', 

, 

, , 
, . . , , 

EW &en~er  y a y u ~ o i  nuc&n+u~b~ o T s e r t a e r  nasonpoc,:s~o &a u3jr;a;: 
eT, TO M m A ,  --K& U3Y'IaK)T 3Tj' H a y K j .  , , )  

, , ,  , , 

~ o A M ~ T o ~ ? ~ ~  O H H M a e T C S  CC&OKY~A?CT~ CIIOCO~OB, IIpHeMOB, @OPM: !, , 'I:,: : 

n 3 Y Y e H m  I l p ~ X M e T a n a ~ H q ~  HayKH, T. e. K O I I K P ~ T H M ~ Z P H ~ T P Y M ~ H T ~ P U % . . ~ ~ -  
y r ~ o r o  u c c n e f f o ~ a ~ n s .  , ,, 

M~KPO~KOHOMIIK~,  KaK B n p Y r H e  HayKH, MCIlOnb3y€'I KaK o b ~ ~ e ,  
cne~@auecwke ~ e ~ b n i a  u 3 y q e ~ ~ 1 .  , ,, , , . 

K 0 6 I q e H a y . i ~ ~ ~  M ~ T O ~ ~ M  OTHOCIITC% 

t MeTOA , , IiaJ"IU0fi . , ,  , ,  a6c~pa~quy;  
, . . 

M e T o n  arsanaaa a c n n T e 3 a ;  , . . , ,  , , 

+ M e r o f f , e a n a c T a a  m . m p n s e c K o r o  a ,nornse~oro ;  
) c p c ~ e ~ r i o - @ y ~ ~ u a o ~ a n ~ ~ ~ ~ P  a~ann3; . 

+ ~3KOUOMaKO:MaTeMaT~eCKOe MOneJlU&)OBaliHe; , , , , 

, . + core~ame ~ r o p M a ~ a e u o r o  n IIO~UTUBHO~O n o n X ( ~ ~ o ~ .  , , 

B ~ e m  c T e V K a x q a x  n a y r c a u c n o n a 3 y e T  C O ~ C T B ~ H ~ ~ I ~ ,  cneuu@mec~rt~: 
M ~ T O ~  u c c n e A b B a n m ,  d n i n a e ~  c w u ~ n ~ e p ~ u ~ a ~ l a  a n p n ~ n a n a ~ a .  Ha$ ,, : 
m p a M e p , . ~  xn~nuncnond3y.e~wr nolrarae M o n e K y n a r ,  B @ n 3 a ~ e  - K B ~ H T ~  ,, , 

B,MaTeMaTUKe - urt~erpan, panvrican K T .  

C O ~ C T B ~ ~ ~ I ~  ~OHIITWX,,OCH~BH& 
- ' % ~ ~ ~ ~ M ~ X X D O B ~ O ~ I I I ( ~  6Hn ~ B T B T ~ D U W  



. . 
lTe ~ o ~ U @ E i q & i p y ~ ~ C ~ .  HHbIMEi W O B ~ M ~ , . ~ T ~ ~ ~ H U : H O C ~ ~ T ~ O C T ~ ~ ~ C ~ @  ' 
XapaparcTep: , , 

, , : .. . . ;:: ' ',; 

, . OCHOBH~IM c n e u n @ n ~ e c ~ u ~  M e T o n o M  MZ~OBKOHOMUKW rr~me~ca 
M a K p o a K o u o M H u e c K o e  .arpenrpo~ame, non KOTOP~IM q o H m a e T w ' @ 6 ~ -  

enkriewue R B n e ~ u Z i  H nponecco~ B e m o e  nenoe. A p e m p o s a H ~ b I e ~ m ~ -  

H ~ I  xapa~~epu3ym~ pblHo~nym K O H Z ~ ~ Y  H e e m ~ e ~ e n u e  ( P W H O ~ H ~ X  

C T & ~  I IpOUeHTq BBn, BHn, o6wB D O B e H b  neH,  ypOBe$b UH@JIX~U~I,  

y p O B e H b  6e3pa6o~uqb1 Iinp.). ,~ , ,., , , : ,. .? 

M ~ ~ ~ ~ ~ . ~ O ~ K O H O M U ~ ~ C I ~ O ~  arpernpo~an~F p a c n p o c T p ~ e ~ c n  H a  BKO~OMU- 

UecKUe Cy65eKTbl  ( ~ o M ~ I J I H u ~  XO~&CT?, @ ~ M H ,  T O C ~ ~ ~ C T B O ,  3 a r p a A U -  

U y )  u PbIHKIi (TOBBPOB U YWY, UeHHbIX 6y~ar,  AeHer ,  TPYRa, P e a J l h H O m  
. , .  

KaU,HTWIa, M ~ w J ' H ~ ~ o A H ~ I ~ ,  B W I F J T H ~ ~ ) .  , . .  

B M ~ K ~ ) O ~ K O H O M U K ~  IJIII~OKO U C ' ~ O ~ ~ ~ ~ H ) T C I I  ~ K O H O M W ~ C K E I ~  M O ~ W K  - 
@ o p ~ m u s o e a ~ ~ b i e  onucanuri (iornuec~ue, rpacpmec~ne; aire6paiise- 
C K U ~ )  pa3JIHYHbIX ~ K O H O ~ U Y ~ C K ~ X  f f ~ J i e H l l a - U  nPOqeCCOB D,JI$ 06&lpyZe- 
HHII, @ , ~ H K ~ u o H W I ~ H ~ ~ X  B ~ ~ H M O C B I I ~ ~ ~ ~  M ~ X A ~  HUMB. M a K p 0 3 ~ 0 H ~ ? i P F I e -  

G K U ~  MOneJIU nO3BOJIIIIoT OTBJIeqbcR O T  B T O P O C T ~ ~ ~ H H I S X  ~ J I ~ M ~ H T O B  I4 

C O C ~ ~ A O T O ~ U T ~ C R  H a  rJIaBHbIX 3 J I e M e n ~ a x  CvCTeMbI ~ . M X  B~~UMOCB%%?X. 

M ~ K ~ O ~ K O H O M I ~ ~ ~ C K &  MOAeJIU, B ~ I C T ~ ~ &  ; ~ ~ C T ~ ~ K T H ~ I M  ~ b l p a X e H . h e M  

3 ~ 0 ~ d h l U q e C l ~ 0 ~  p e W I b H O d U ,  H e  M O ~  6bI~bB~e06%,eMnIolilkM?, n03?0fdY , . 

B M ~ K P O ~ K O H O M ~ K ~  CY4eCTBYeT M H O X ~ ~ C T B O  p a 3 Z W I H b l k  MoRCS~%, KdTU- 

p b 1 e i i ) o i y ~ . ' 6 ~ ~ b  ~naccu@iiquposa~b~:no p & u s r n ~ ~ i ~ p u ~ T e p n ~ ~ ~ : .  ' . '., . ' 

~ K O H O M U ~ ~ C K U ~ ) ;  

, r ro ' c~ene~i t  c~pyxiypu3ai i r~ (*anopa3~ep~me xMrior&a3~epii+e); 
i c T O ~ K H  a p e ~ m  xapa~c~kpa.~3ank$<?~3~ , . , , ,  anemb,<G~ , .  , f = ~ ~ e & h @  , B 

HWIUHeSHbIe); 

4 n o c ~ e n e ~ u  oxsam ( O T K ~ H T ~ I ~  w 3 a ~ p G ~ b 1 e :  3 a ~ p b 1 ~ b + -  ~ n x  x3yue- 
HUX ~ ~ ~ M K H Y T o ~ ~  H ~ I I ~ o H ~ J ~ H o ~ ~  3K.OHOMliKU; O T K ~ ~ I T ~ I ~  - P n X  k3~11e- 
HUR M e ~ ~ y H B p 0 i i U b I 2  ~ K O H ~ & U ~ ~ C X U ~ C B I I ~ ~ & ) ; .  . ' '' ' 

:+ no p e T y  s p e M e H a  KaK +w~opa: o . @ e x e n r r m q e r o  r r ~ n e ~ ~ r r  impodec- 
CM ( C T ~ T U ~ ~ C K M ~  - (PBKTO~ B p e M e H U ' H e  YQHTb%aeTc%< AUHaMXqe- , 

, , 
ClCHe - BpeMfl  BbIcirclynaeT K ~ K  + ~ ~ I E T ~ ~ ; H  Ap;) , , 

, . 
B M & ~ O ~ K O H O M U K ~ . C ~ & ~ C T B ~ ~ T  MHOWCTBO C W I X  P a 3 n l l q H b l X  

, ~ e k  M0neJIb:KpyrOBbIX'nOTOKOB; K ~ ~ C T  Kea~ta;Mo~enb 18-LM; M O A ~ ~ B  

kay~onn-To6k~a; ~ 0 A e n b . M a p k C a ;  M O n e n 6  6 o n o y ; ~ o ~ e n s  Ao~apa$%?- 
Z&b Xappona; ~ o n e ~ r b  ~ a ~ p n b c o ~ a - % n ~ c a  np .Bee OHB B~ICT~II$~OT 

h 0 6 q i r i i  U H C ~ Y ~ ~ ~ T ~ P H ~ , - H C ~ M ~ I I ' : ~ ~ ~ ~  3 T . 0 ~  ~ab@i?JlbnblX OC&& - 
, :  

. , . . .. . . . , ;  . . :  l., 
19 ":: . ,, 

I ,. 

i !  B - ~ a q o &  M ~ K P O ~ K O H O M I P ~ ~ C K O ~ ~  MORWIU UCKJIXlUUTWIbHO B W H H M  IIi? \ 
JIXeTWI ~ U 6 o p  (P~KTOPOB, KOTOPbIe 6 ~ ~ 1 1 1 6 ~  CYlUeCTBeHHblMU nnk MaKOOL 

aHaJlUXi K O H K P ~ T H O ~  np06JIe~bI B K O H K P ~ T H ~ ~ ~ ~  I IepUOn BpeMeHU. ' , 

B K W O ~ ~  M O A m  BbIn@TRK)TCSI n B a  THIIa IIepeMeHHbIX: ' ,  . . . , , 

a).3morennbre; 
' . 6 )  i k 8 o r e u ~ b t e .  

, , 

1 ' nep~bte BBOARTCR B M0nCSib I i3BHe,  OHM 3 U a I o T C n  no ~ O C T ~ , O ~ H U ~ ' M O -  
' . AeJIIi. 3 ~ 0  UCXOAHaX U H @ O P M ~ U H ~ .  B~opble LiO3HUKaIOT B H Y T ~ U  MD&(~~IA 

~nponecce p e m e H u n  B ~ I A B U H ~ T O ~ ~  ~ W ~ U H ,  ffBnki0TCII p e 3 y n b ~ a ~ o ~  ee pe- . 
. , , ,  , menm. , . . , 

- . npu noc~poe~uzi~oneneii  u c n o n b a y m ~ c n  vempe nqqa @ y ~ ~ ~ u o ~ i q z , -  ' 

H ~ I X ~ ~ ~ U C U M O C T ~ ~ ~ :  . >' ' I  , '  

a) ~ @ ~ ~ u u o H H ~ I ~ ;  

, , . 6) n o ~ e ~ e m e c ~ a e ; '  
B) T ~ ~ H o ~ o S ~ ~ ~ K U ~ ;  , , , . ,  , ,  . ,,  , 

, 9 HHCTUTyI(UOH%TbHbIe. 

~ e @ x m ~ ( ~ ~ l d ~ ~ b l e  (OT a a ~ .  de'fin2tio.- onpe~enmue) o ~ ~ a r n & t  cqnep- 
maH%e,,un~ crpyrtrypy u3yuae~oro ??,neHrrn zpt~ npoqecca. . ~ a n ~ h ~ & ~ ,  

non ~ 0 ~ 0 K y n ~ b i ~ I ~ r i p o ~ o ~  H a  pb~+e 6nar n o H a M a m T  C Y M M ~ ~ H H ~  cnpoc 
A O M O X ~ ~ ~ C T B , , U H ~ ~ C T ~ ~ H O K H ~ ~ P  ~Ilp0k I ~ ~ ~ A ~ ~ & U M ~ T ~ ? ~ C K O ~ ' O  c~:?@G~, 
cnpoc rocynapc~~a  u 3arpa~$+. 3 ~ 0  onpenene~ue . , , MOXHO . n p e ~ c ~ a ~ n r b  

B ~ $ n e  ~qmirec~sa: ' , , , ,  , , ,  , . 
. , 

Y - C + I + G + N E .  

, ' ) .  , ,  , 
, , 

8 , i , Y-f(L ,Nq, . ,  , :,,, . '  , !  
1 )  8 , ! ,  

' I . , ,  , , , , .  , ,, , , , , !  , , .  , , ,  ' ( 8  , ,  , , ,  , , ,  ,, ' ,  . . , .  
me Y- g6,%ie~ ~ ~ O P I ~ B O A C T B ~ ~ $  - ~pyn, 'N- sevrr, -.KalIUT%T. :' 

> , ,  

f iCTUTyll&aJIbHbld - ,BbIpi+aK);1, .uHcTwT$I(~oU~UI~& YCTaHOBJIeH- 



l o p -  r y ~ n a p  Kapn (1898-1987) - rnsencricrii BKOHOMHCT, cneqaanucr B 

6 n a m  Mnpomfi ~KOHOMUKU, naypeaT Ho6enenc~oii npeMaa no ~ K O H O M H K ~  1974 r. 

7 H U H C T E ~ T ~ U A ~ H W I ~ H ~ I X  RBJ~HH~?.  nbnyrun lOpKnl4q~CKOe U .aKbk?MnuecK~e 
. 6pa?o~a1iae B CTOWO~~MCKOM YHmepcmeae. nocnenony~e~mi  n o ~ ~ o p c ~ o f i  
"> henem (1 927) npenonasy nonxTerecxyloaKoHoMm, npo+eccop CTO&&M: 
: cKorwyAnnepcnTe9a.(1927-i93.0, 1933-1938). Ynen napnageya,- pnKcnara 

(1935.), ~ K O H O M A ~ ~ C K H B C O ~ ~ T , ~ ~ ~  pCOnbCTBa ~ ~ B B U N N  B CmA, M N H ~ ~ T ~  $0~: 
. .  pE?lH (1945i1947). YneH 6 p ~ ~ ~ c r ( o @  ayane~nu HayK, A M ~ ~ U ~ H C K O &  axwe- 

MHH &K li %CKJ'C&, 9 d c K 0 t i  K O ~ O ~ ~ B G ~ ~ % ~ K . ~ ~ M W  HaYK. Hneu,Mmpn+n~~ r 
3e?%HJIN @yHAaM+i ~I'bKronb~~Kofi JIkbJJbl M~KPO~~(OROMUKU. Mmpnaa 

# .  

;. BBW B ~ K O H O M U Y ~ C K ~ I ~  T,eopnm noHnux <exante, (~omu~a~alrue~) w'eex pgst* 
(aocymec~~ne~~te.s),.c~ryasqne eaxnym ponh B pa3nnTnu ~ K o n o ~ u ~ e c ~ o t i  Hay: 

: KU IIIseq~lu. ' , , 

' I ~ K O H ~ M U ~ ~ $ K +  OXIinaHlul IIOnp~3AelU&IoTCfi Ha ABe rpFnbI: , . 

4' 
a) omnnaaun ex post; , , 

' 6 ) o m i r n a ~ u ~  ex ante. 
~..r 

, O~K@~HUII ex p'OSt - o q e n ~ a  ~ K O H O M U ~ ~ C K H M H  cy65ei~aMn , . npao6pe- 
TeHH0,TO O ~ I L I T ~ ' @ ~ I ~ ~ U Y ~ C K H ~  OU~HKE, 04eHKH IIpOlIIZOTO. ' ' . ' ' 

d ' ;okvmaHUSI &ante - ~ ~ O ~ ~ ~ H ~ I ~ O ~ ~ H K U ~ K O H O M U ~ ~ C K W X  C Y ~ ~ ~ K T O B .  
1,: 
, , B M ~ K ~ O ~ K O H O M U K ~  C ~ ~ ~ C T B ~ ~ ~ T @ E ~ O C H O B H L I ~  . , koHIleII~$u , , d b p ~ U p 0 -  

, , s a ~ n s i o m u n a a u ~ .  
i., Korrqemiwn c ~ a m e c m x  o)~~naHu#.'€ornacno 3~of i~onuenqnn ,  ~ K O -  
'I . HbMn~eC~ue c y 6 a e ~ ~ b 1  B 6yny1qe~ omvrnruo~~o, crew cTonItHynUcbs~p0- 
' , , m n o ~ :  H a n p n ~ e p ,  ecnn B npolunoM rony qen&pocna H & ~ % ' B  M ~ C ~ U , T O  

, .. . . . . ,  
, , B ~ T ~ I C Y ~ ~ ~ M  . HX ~ O C T  TaKfKe COCTaBSiT 3%. 

.iii 
$ ,  'Koeem&mi OXW* corA8c~i) KOTOPO~~ 9 ~ 0 ~ o h ~ q e -  

i , Cy6aem1a i t 0 ~ ~ e & ~ ~ y l o . r c ~ 6 n  okuiaitllrr c yueToM, oma601c, &ny- 
r ,  ' 

. ~ - . , , . . , , , ,  
i i  r TmnnrnnM. ' "  

' Ko~qenqnrr  p a w o ~ - m x  oxnniulwtl. IIonxon, cornacno KOTOPOM~. 

npOrHO3bI 3KOKoMkL'IeCKUX cy6'belCTOB H a  6yny1qee CKnaAMBZLBTC5I KaK On- 
~ m a n b ~ b ~ f i  p e 3 y n b ~ a ~  nepepa60TKH ~ c e f i  uhtewn~efica B nx pacnoprrme- 
HUU UH@OPMWUU, B TOMgUCJIe 0 U P O B O A ~ M O ~ ~  B HaCTORWee BPeMX 3KOHO- 

M U ~ ~ C K O ~  IIOJIUTHKe lIpaBUTeJIbCTBa. 
Konqenqna p ~ n o ~ a n b ~ b r x  omnnaen8 B O ~ H E I K ~ ~  B 70-e ronM XX CTO- 

AeTMR. Ee O C H O B O ~ O ~ O ~ H E K O M  CYkLTaeTCZ P. f i y ~ a c .  

BuTue A npnMeHeHne mno~e3b1 o pau~o~anbnb~x o)~unmuxx, a Tame 3a  man B 

M ~ K ~ C ~ ~ K O F I O M U ~ @ ~ K N ~  aHWUf3 H yrjry6nee~e IlOHkIMatiAR ~KOHOMHY~CKO@ IIOJIllTU- 

KUS. ~ M ~ U U I I  06pa30~ankie B %IK~~CKOM YHBBepCMTIXe ((19%-f959,1960-1964) 
n K~JIA@O~HU~~CKQM yHmepcnTeTe s 6epmn (1959). npenonaean B Y r r ~ a r c ~ o ~  
YHUBepCNTeTe (1962-1963), IIpo@e~cop BKOHOMHKU T e x n o n o r ~ ~ e ~ ~ o r o  UIiCTHTy- 
Ta Kap11ern'(1970-1974) (nbI~e Y ~ a ~ e p c m e ~  Kap~ern-Mennona). C 1980 r. - 
3~eHHb12f  IIp+@2~0p ~KOHOMUKH %KXCKOD YHXWpCEITeTa; B 1986-1988 IT.. 
neK;ul 3KOHOMUYeCKOi"O @myJlb~IXa ~ U K ~ ~ K O ~ O  YUUBCpCUTWa. q n e ~  ~ K O I I O M ~  



5. M~K~o~KoHOMYIK~ npecneweT KOHKpmHble UenU A YICnOJib3yeT CO- 

\ OTBeTCTBFwIqure HHCTpVMeHTbI. CBCT@M~ qeneA BKJIlo'iaeT B ce611: - , . 
+ ~blco~iifi  H &CTylsh# Y P ~ ~ e H b  H ~ I ~ A O H W ~ ~ H O T O  . . kp0uI~:3s0n'~, 

. . , .  
~ . e .  peanbnom BHIT; . I L  - 

, , 
, ,, ~ I C ~ ~ ~ ~ ~ ~ H I I T O C T ~  npH He60nbk6fiBbl~~XCAe~~ofi 6e3pa6hrte; 

'cTa6urjrbHb1fi ypoee~rb ueH; 
$I MKPL~ITO~~ ~ K ~ H O M H K ~  - AOCT&?KeH14e oblUeb3 ? K O H ~ ~ ~ C K O ~ O  
pa~nosec~a  Ha ypo~ae, non~ofi ~+HRT& npu AyneB0.Y . . c&wo 
n n a ~ e x n o , ~ , 6 ~ a ~ c a .  , , , 

,, , 
Ann pe&n3aqElu n o c ~ a ~ n e w n ~ x  qeneii ~lcnqnhayqr cnenyromxe YIH- 
CTpyMeHTtI M ~ ~ o ~ ~ ~ o M ~ ~ ~ c P ~ o &  JIOJIHTXKH: . . 

4 ~anoroso-61onxce~~ym 1imn6~riy; 
' , , - .  

4 ~ ~ H ~ X H O - K ~ ~ R ~ T H ~ I G  . . IEanq~Hky; , , ,  

+ B H ~ ~ ~ I H ~ ~ K O H O M M Y ~ C K Y H )  

, , 

~lo5IeBbl~A MWp?3ICpHOM CS: ,', 

' , I t aHaU8 3 K O H W m e C K U X  ( A ~ ~ O B ~ I X )  UKKJIOB; 
+ B ~ W W O A ~ % % C T P A ~  IIH@~II,~IIB u 6eapa60~nub1; . . 
4 AoCT*'~UI~$'CTQ~~\~HEOFO 3ltOHOMAqeCKOlV pOCTa; 
4 EBaAM0,il e p ~ b H O s 0  A AeHeXPlOTO C ~ K T O ~ O B  3KOHOMUKEi;. 
+ a ~ w  ~ o p m o  k x a ~ c a  CT~WLHBI;  
4 e3amocmb WnOrtaXbHbIX p b ~ e x o ~  snyTpIi c~pawar A c Hasno: 

aaallstaa c e m p o ~ ;  . . 

4 B m f f e  ~ & ~ T U B H O ~  M ~ K ~ K O H O M Y I ~ ~ C K O ~ ~  IIOnHTKKU r0- 
cy+a. 

7. bb~:posica~o~ur~a,  ~cax napyrue Ha@& ncnonwyer o6rsue K cneqw2 
m c ~ u e  m o n b ~ .  Cneuu+uriec~u~ M~TWOM B .xaqwKo~oMu~e 
m ~ ~ ~ m u l  ~ a ~ ~ p o ~ ~ o n o ~ ~ w c ~ o e ~ a ~ p e r ~ p ~ i a ~ ~ e ,  T. e. 06a iq i i~e~xe  
?m~nowwrec~ux m e m R  A np0ueccoB B e ~ u ~ o e  qenoe. K arpemp- 
s a r r ~ ~ ~  BeJrPlrn~a~, ~ a u p n ~ e p ,  O T H ~ C I I :  BBII (@HIT),, cpe~mi i  
y p o w ~ b  am, p m o ~ ~ a n  c ~ a ~ ~ a n p o u e n ~ a ,  y p o ~ n b ,  &e3&0lwp1, 
Y p o m b  HH@IUIUUU B c'T~CIH~: 

8. B M ~ K ~ O ~ K O H O M W K ~  I I I ~ X C O  mrdnbaymfmakorroha~~m.~~&ir - 
$ o p ~ a n m ~ a n e ~ e  onucawnlr p u n u r ~ u x  ~ K O H O M U U ~ : B B ~ ~ H M ~ ~  

a npoueccoB nm o6~apyxcenue @ y u ~ u ~ ~ o n k n a ~ ~ x '  &&ocsrr~e# 
M e w  HYIMYI, KdTopEie PMr)"r 6b1~a I U I ~ C C Y I ~ I I ~ ~ ~ ~ R  no pa3naY- 
HbIMnpU3HaKaM: , . 

4 no yposaa, do6vqe~m; . , 

4 no cTeneHw c~pymypu3aqrzn; 
, . 

4 C' T O ~ K X  3F43ikfB XapaKWpa B~~YIMWB~I~U.&I~M~HT~B; 
+ no creneiiu oxsa~a; 
4 IiO y'imy 5pahaey &K @ Z I K T ~ ~ ~ ,  oIIg%?AtXxeDIqerO I ~ B A ~ H W ~  A npOi "> 

. . . . , , ,  ueccu. 







B MUlCPOaHaJIH3e. 

P~CCMOTPIIM OCHOBHbIe MaKpO3KOHOMUYeCKUe IIOHIITUII. O C H O B H ~ ~ M I ~  
MaKpO3ltOHOMUqeCKHMFI IIOHXTUXMU, XapaKTePI13YIoUUMU Pe3YJlbTaTbl  

~ K O H O M W I ~ C K O ~ ~  nt?J?TeJtbHOCTH CTpaHbI, BblCTynalOT B a J l 0 ~ 0 f i  B H Y T ~ ~ H H U ~ ~  

IIpOnyKT (BBII) U ~ a n o ~ o f i  ~ a u ~ o ~ a n b ~ b ~ f i  I lpOnyKT (BHn). 
M c r ~ c n e ~ u e  ~ a x n e f i m x  M a K p o a K o l i o M w e c K u x  no~a3a~enefi npOH3BO- 

n u T c n  B CUCTeMe H a q n O H a m ~  CYBTOB (CHC) - KOMnneKCe T ~ ~ J I U U ,  
H M e I o l q u x  @ o p M y  6 y x m e p c ~ U x  CYeTOB, B KOTOpblX OTpamaIoTCI1 IIpOUeC- 

CbI IIpOU3BOnCTBa, paCnpeAe3leHuI I  U KOHe'lHOrO HCnOnb3OBaHUlr o6ue- 
CTBeHHOI'O nPOnYKTa A HaUUOHaJIbHOrO AOXOnZ. 

C n c ~ e ~ a  n a u u o u a n a a b ~ x  c q e T o B  coanaea 3a py6emo~ H no n o c n e n H e r o  

BpeMeHU IlpUMeHIUIaCb TOnbKO B 3 a n a n H 0 f i  CTaTHCTUKe. n e p B b 1 e  IlOnblTKU 

COCTaBneHUII CHCTeMbl HaUUOHanbHblX C'leTOB 651~1~ IIpeAnpUHRTbI B Be- 
J ~ H K O ~ ~ U T ~ H U H  B 1946 r., B CmA - B 1947 C., BO ~ P ~ K Q U U  - B 1949 I'. O H a  

r a c m o  nepeCMaTpUB?UlaCb B 1958,1963,1965,1968~1'. B HbIHenefiCTBylo- 

me% CHC OOH u M e e T c n  n e T b I p e  K n a c c a  cqeToB:  

B.Poccuu ~ c i o n b 3 ~ e T c n  CHC, noKma-u  ~ o ~ o p o f i  ~ar&.u pacc~  
B ~ T ~ C R  C 1988 r. & I I O Y ~ B ~ I M  MaKpO3KOHOMU'leCXHMnOKa3aTaeM CUCT 

H a U k l 0 , H ~ b H b I X  C'leTOB B POCCUH BLZCTynaeT B ~ O B O ~ ~  BHyTpeUHIZif 

n y K T  (BBn), KOTOP~I~~ n y 6 n ~ p y e ~  n O K a 3 a ~ e J I b  B a n o B o r o  HaUHOHanbHOr 

IIpOJCJKTa (BHII) C HeKoTOPbIM OTKJIOHeWUeM. 

O T ~ Y W X B ~ H H ~ R  CTaTKCTUKa U C l I O ~ b 3 O B U I a  CUCTeMy 6anawca HapOAH 

r0 ~03~ficTBa (EHX), OCHOBaHHyIo H a  ~pyn0=0fi TeOpUU CTOHMOCTH. C 
U 6HX H a  MeXCAyHapOnUOM YpOBHe 6 b m x  ~ P U H I ~ T ~ I  KBK p a B H O n p a B H b I e  

c u c T e M m  6an&co~b1x n o c T p o e ~ H f i .  C u e n b m  06kcnesenun oiemnynapon- 
HHX conoc~a~ne~uf i  POCCHR npmmra 3a OCHOBY B a p u a H T  CHC OOH, 
n p u ~ e ~ n e ~ b ~ k ~  EC, n o c ~ o ~ b ~ ~ c ~ ~ ~ a e ~ c ~ ,  YTO ma c w ~ e ~ a  6onee ne~a- 
nn3uposa~a u yno6aa nnx n p a K m q e c K o r o  npmeuetiun. . . , 

Hauuo~anb~ae C Y ~ ? O B O ~ C T B O  ( T ~ P M M H  6b1n n p e n n o m e H  rOJIJlaliAC lc.... 

3KOHOMUCTOM Ban &Iu@@oM) 6a3npye~c11 H a  MOAenU ~ a p 0 ~ ~ 0 ~ 0 3 S f i -  
CTBeHHOrO ~ p y I ' 0 0 6 0 ~ 0 ~ a .  

C y U e c ~ ~ y e ~ p J l n  CHCTeM HaUUOHanbHblX &I~ToB. C p e p U  HMX I13BeCTHbl 

~opee3Kcxan CucTeMa REFI<(RE - real, FI -financial) u a~rnnf ic~as  SAM 
(social accounting matrix), p a 3 p a 6 0 ~ a ~ ~ m  P. C m y ~ o ~ ,  H a  ocnose KOTO- 

PO% OQH n p U H n n a  Y n p O U e H H y I o  CTaHnapTHyIo  CUCTeMy HaUUOHaJlbHbIX 

cseToB,xo~opmucnonb~ye~crr6onee-;Ie~ B c T a  c T p a m a x .  H o ~ m  cT;utnapT- 

H a  C M C T ~ M ~  HaqUOHaJlbHblX C'IeTOB, npUHXTaX OOH B 1993 r. B l u n o ~ a e ~ ,  
, . 
KpOMe @UHaricoBblx IIOTOKOB, ~ a b u u y  d3aTpaTbI-BbIIIYCKB, a T a m e  6a- 
n a ~ c l i ~ a ~ y m e c ~ ~ a  B peanb~oti u A~H&RO%@ODM~X. 
. ~ , . .  , ,  , 
CTOYH Amon'Pmapn Hu~onac (p. 1913)- b p u ~ a n c t c n i i  s ~ o n o ~ n c ~ ,  ~eii~crraneu, 
snec a n a ~ i n ~ e n ~ . n ~ a f i  sman B p a 3 p a b d ~ K y  MemnoI)  CTaTucTuKu ~aur ro~aj l6~0ro  ,, 

,?lOXOn~aBTOp IIpUKnWUbIX ~ c ~ ~ ~ o B ~ H H ~ ~ ~ O T ~ ~ ~ ~ T ~ ~ K C K O ~  CIfpOCa, mTeMaTX- " 

s e c ~ n x  ~ o n e n e f i  a ~ o ~ o ~ w e c ~ o r o  p o c T a , n a y p e a T  HobenescsoB n p e h n m  no ~ K O -  " 

noMuKe 1984 r. 53a @ y H n a ~ e ~ ~ a n b ~ L a f i  BKnan B pa3pa6o~~y C I I C T ~ M L ~  kiuuo- 
HaJlbHbIX CYeTOB li CyLUeCTBeHHOe yCOBeplUeXCTBOBaHkle OCHOB ~ M ~ ~ ~ K Y ~ c ~ o ~ o  .! 

~ K O H O M ~ Y ~ C K O ~ O  anannail*. 
Obpamsanue f f O ~ I H n  B K ~ M ~ ~ H ~ X C K O M  YHUBepCHTeTe. Z I n e ~  3 ~ o ~ o M e T p U Y e -  , ' ,, ;!:: 
CKOrO o ~ L U ~ C T B ~ ,  Mexny~aponnoro CTaTHCTMWCKOlW UHCTYITPB, ~ $ U T ~ H C K O ~ ~  ,:,, ' $f 
aKa&eMUH HayK, A ~ e p a ~ a B c ~ o B  aKaAeMKU HayK H UCKYCCTB U A M ~ ~ H K ~ H C K O ~ ~  Y ~ K O H O M U ~ ~ C K O ~ ~  aCCOIIE(a4MM. Han6onee CyQeCTBeHIlblM BKnaAOM B 3KOHOMXYe- 1: ,:,:!$ 
c ~ y m  nayicy nsnne~cq (COBM~CTHO tax. Mnno~)  <Anansa UCTO~I~KKOB @ H H ~ H -  ?!,,;,+I 
COB nnn senenun ~ o t i a b i ' q  oqema ~ a u n o n a m ~ o r ~  noxona u pacxonoa B 1938,s .< ,,. 
1940 rP.r. CTOYH nobkincn KOOpLIAHUpOBaHNII HaUHOHUlbHhlX CYeTOB C aHUlH3OM 

no MeTony U3aTpaTbl-BbllryCKP. 
,, , 



O T ~ U ' . ~ ~ ~ ~ C X  OT BBD B W I U ~ H H O ~ ~  W C T b I X  @ ~ K T O ~ H ~ I X ~ O X O A O B  (q@A) U 3 -  

aa py6exa: B H n  = B B n  + S(D& 
rIuc~ue + a ~ ~ o p m e  ~ 0 x 0 ~ ~  uaaa p y & m  -  TO paa~una w m n y  no- 

XOAaMU, nOnJnIeHHblMll  rpa3KAaHaMH A ~ H H O ~ ~  C T p H b l 3 a  ~ Y ~ E X O M ,  NAOXO-  
n a M U  U l r o C T p H I l e B ,  I I O J I y ~ e H H M M A  H a  TePPUTOPUH 3 ~ 0 f i  GTpaHbI. , 

B H n ' 6 0 n b l U e  B B n ,  e U I H  n o x o n b l  C O ~ C T B ~ U ~ ~ U K O B  ( P ~ K T o P ~ B ,  IlPUMeHIIe- 

MMX 3a pybejpto~, npeBMUIaK1T A o X O m  W H O C T p H U e B  OT D p U M e H e H m  W U -  

H m C ! X a l Q A X  UM ( P ~ K T O P O B  nPOU3BOACTBa B ~ K O H O M R K ~  & ~ H B O ~  CTpaHbl .  

K o u ~ ~ ~ @ r n ~ a p a m  u ~ ~ ~ I U I W I I B N I K I T C I I  Te u3 H U X ,  K o m p M e n o 1 ( p -  

~ I I  B ~ e ~ e ~ u e ~ ~ o r o r o n a c  U ~ J I ~ I O  ~ o ~ e ~ ~ o r o n o ~ n e ~ w r  H He npuMew- 
IoTCII B I I p O ~ p Y H O M  IIOT&~HAU PW BMnYCKa A P W X  TOBaPOB U Y W T .  

BBII, ltaK u BHII, m M e p a e T c n  TpeMa cnoc&a~u: 
4) IlO paCXOA2lM (no KOHeYHOMY ~ ~ o A ~ ~ o B ~ H u K ) ) ;  I 

6) n o p p x o n a M  (no p a c n p e n e n u r e n b H o q  cnoco6y); 
B )  IIO J(o6aBJIeHHog CTOWMWTU. 

npu p a c Y e T e  BBn (BHTI) DO paexonam c y d M u p y m T c n  pauroau vcex 
3KOUdMWZeCKUx c y 6 ' b e ~ ~ o ~  ( & O M ~ U H U X  X O ~ S ~ C T B ,  @ U ~ M ,  rOCyAapCTBa ,  

UHOCTPaHHOrO cerd'opa): 

Bano~ble r a c T H M e  B H y r p e H u u e  uasecmuuu ~ w r r o u a m ~  I c a n u T m o s n ~  

X e H U n  B OCHOBHMe ( ~ ~ O U ~ B O H C T B ~ H H ~ I ~  U H ~ ~ P O U ~ B O A C T B ~ H H ~ ~ ~ )  @0mb 

3aIIaCbl .  Bano~hle AHBeCTULlYPU - C W M a  ' IHCTMX U H B ~ C T U U U ~ ~  H aMOpTM 

saqau. Ync~ble m B e c w u a  y s e n u s ~ ~ m  sanac\cM K a n n T a n a  B H a p o A H o M  

k x 0 3 I I f i c . ~ .  n p A 0 6 p e T e H U e  UeHHMX 6 y ~ a r  H e  OTHOCUTCII K EHBBCTMUUIIM. 

r 0 ~ y A a p ~ T B e H H h l e  3 a K y n K U  TOBapOB U Y G f y T  npeLUIOJaraP3T paCXOL(b1, 

C B I I W H b I e  CO C T P O H W b C T B O M  U C O A e p X a H U e M  IIIKOn, A O p r ,  a p M U A ,  rOCy-  

1 A a p c T B e H H o r o  a n n a p a T a  ynpasnenun u T. A. C w  H e  ~ x o n a ~  ~ p a ~ c @ e p ~ -  
Hbre n n a T e m u  T e M ,  KTO yxe  H e  p a 6 o ~ a e ~  H n H  ewe HE pa6o~ae~. 

Y ~ c ~ a r f i  3KCicnOp - pa3HOCTb M e s a y  PKCROPTOM U UMnOPTOM. 

C ~ M M M  6 0 ~ l b I I I u ~  XOMITOHeHTOM B B f l  ( B H n )  o 6 b l ~ H 0  6slsae~ no~pe6- 
J I e H A e  (C), a CaMbLM U 3 M W U B N M  - U H W C T U U U X  (I) .  

P ~ C P ~ T  B B n  ( B H n )  Bo AOXOAaM OCy4eCTBnI IeTCI I  CyMMUpOBaHUeM 

BCeX BUAOB @ K T O P H ~ I X  AOXOROB (3apa6o~nm nnam, n p e M u u ,  npw66mb, 
' 

P e H T H b l e  AOXOAM, n ~ 0 4 e U T b l )  TUIHW: A B a  KOMlIOUeHTB, H e  I IBJ I l JDnMxWI  no- 
XOABMU: a M O P W A I 1  U Y U C T M e  KOCBeHHbIe HBaOrU Iia 6aa~ec, T. e. IlajIO- 

f ru MUHYC cy6cunuu. Cmna H e  nxnmramca s M n n a T a  n p o u e H T o B  no rocy- 
WtpCTBeHHOMY n o w .  

B CHC p W X O A H X 4  Y a C T b  A U X X t i a  P a B H X T M X  AOXOAHO&: 

Y P ~ B H ~ H H ~ ,  3anUCaWHOe B TaKOM B m e ,  Ha3bIBac2TCII O C H O B H W  MBI(p0-  

3KOHoMUYeCKHM T O X A W B O M .  

IIpu pacsere BBII ( B H i I )  no ~06aanerwoti CT(WMOCTH C y M k r u p y e T c x  

CTUUMOCTb, A O ~ ~ ~ A ~ H H ~ R  H a  ~axcnod CTanUU npOU3BOACT8a  KOHetrHorO 

I IpOayKTa .   TOT M e T O n  H a e T  B03MOXHOCTb O n p e A e n U T b  B K R W  pa3JI$f ' IHblX 

& X ~ M  U 0 T p a U I e S  B ~ ~ o ~ ~ B o A c T B o B B ~  (BHII). C ~ ~ a A 0 6 a B ~ ~ ~ o f i  c~ou-  
MOCTU P a B H a  CTOUMOCTU KOHeYHbIX TOBaPOtl  U YCJIYr. 

Ao6a~aemas crroawoc~~, -  TO npupawnue CTOEIMOCTU; CTOUMOCTT,, 

KOTopYIO B O ~ ~ B J I I I ~ T  @APMB ( 0 T p a ~ J I b )  K KYTllleUHMM M ~ E ~ U ~ J I I I I W  H y c q -  
m M  B npouecce npOH3BOJICTBa A peanuaauuu npoayrtqmr; p a ~ o c ~ b ~ e x c n y  
06laeg sbippyu~osl, nonyre~~o l t  OT nponaxur n a n ~ o l  nponypuuu, n CTOU- 

M O C T ~ M  p b f ~ o q H 6 1 x  3 a ~ p a ~  ~a ee n p o ~ 3 m n c m  u peanu3aqmo (CTOUMOCTL 

c ~ p b n  M a T e p u a n o B ,  mnntlea a~epruu A T. n.). * 
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, d . ,g&pe~~~6i@.pFj r !  (@Go) ypose+.yen He BnnaeT:. ~JRBTDMY p . w b ~ g @  

! J', , , , ,  ,, , " ~ " ~ ~ ' ~ ( B H ~ ) ' B ~ I c ~ ~ % T  .. ., , ' 
, , 

~ c H Q $ ~ Y @ ~ ~ ~ @ $ w $ ~ . ~ . ~ B M  (p~?@e~Kqr~.i~@kMa 
;::I :T&~POB u ~ c J I ~ F .  

,: <,,,,: , , . , ,, ' . , ,  i , ,,,. ,1 ' 8 , ,.,*.," , / , , , , .  , ' .  . ,  ; 1 , . ,,, , .;;,, ;,";I ;:,, , ,,, 0 , : ,  ' :: , ,  ' .  ' ,  
; . . !. : : , , . . o .  :, ; , - '  ,. . , , ,  . , ~ , , . , ~ ~ ~ ~ t ~ ~ f f  BB!~. (B;H~~)  , .."i6:1 

' ! ! I ,  . 
, , , , , p e y l ~  B ~ I I C B H ~ )  , ,&. =. :..: , .bv, :; ,",; . . ,  . 

, , ~ ,  , * , .  
8 '  ' 

' >  . , ,# Eiffiekc:Uerr, . , . ' I , ,  ' :I ~ . ,  , ' . '  , 

, > ' ~  , 
;,,*" .;' ,, ;,.: : .  . . ,.. ' A , ' , ' :  ,. . , , ' , '  . ,  . :, , , 

~ . $ i x e ~ c  neR sarp&aei. nihleneHne cpeqsero yp,o~.@R yen ,qnpdgq# 
~ P Y I I I I N  ToBapOR .m o n p e n e n e ~ ~ ~ f f  nepnon. 

B ~ ; ~ M M O C B R ~ ~  ~emny H O M U H ~ ~ ~ H M M  n peanbHbIM BBn (BHn) Bblpa- 

HaceneHneM nannoR crpanhl ~ ~ i i i ~ p o ~ i  I I  !.(..'I~I. :1i1 O I I P ~ J W I ~ H H ~ I ~ ~  nepnon 
BpeMeHlr ( O ~ H ' I H O  38 rOn). q1111 llCqltC.ln-?TCn llV~l~t'\~HblllllTaHWII 113 BBn 

'Pm~mia  em u e a a ~ n ,  no ICOTOP* ~ o ~ y n a i o ~  t10~peb~~eJIu;H npo- 
~ ~ X C H H M H  qewmn ( p n p ~  cocmnae~Xoe~e~~bre~iUIo~n ria 6n3nec (Hanor' 
Han06aBneHHyEI CTOHMOCTbiaKQW3H.bIe C ~ O P E ~ ,  IIMnOPTHbIe:~OIIIIIUHbI, Ha- 

JIOl7i Ha MOHOnOnbHMe Bwbl A~T~JI~HOCTIIU'T: &). 

E ~ I u  n3 YHn BbIyeCWs&CTbie . ~ K e H H b l e H a n O ~ ~ ~ a : 6 @ 3 ~ e c  (ROCB~H- 
Hble iianofn 3 a ~ n ~ ~ c o ~ . c ~ 6 c n n u f i 6 ~ 3 i 1 e c ~ ~ ,  TO ~ o ~ . ~ u M - & I ~ u o H . W I ~ H I ~ ~  

, . .. ' noion(HA): , . . . . . 
H B ~ H O H ~ ~ J , ~ ~  ROXOn (HA) - s i x ~ e B n r u B  M ~ K ~ O ~ K O H O M U % ~ ~ K @ ~  

no~asarenb- c o ~ o q k x  nbxono~ Bcem naGeneHnx nafi~ofi ~TpaHb  aa 
0npen~eIiHbIff ~ ~ W O ~ ? B ~ ~ M ~ H N ( O ~ ~ F ~ H O  3a mn); BHOBb C03naHHiUI CtOA- 

MOCTS,. Ha~lGi~~ajib~blfi   oxo on onpenmxeni no (pop~yne: . , ; I  . ' . 





'IpOAyKTYKT pOCT HaUHOHanbHOrO 6 0 r a ~ c ~ s a  npOHCXOAUT 3a CYeT TOrO, YTO 

: 0 3 n a ~ H b I f i  0 6 4 e C T B e ~ ~ b I k  n p O n y K T  n p e B b I m a e T  T e K y u l e e  no~pe6ne~ue  
16uecrea. 

. A H H ~ M H K ~  H a q U O H a J I b H O m  6 0 r a ~ c ~ ~ a  X a p a K T e p H 3 y e T  ~ @ @ ~ K T I I B H O C T ~  

06mec~~e~woro BOCnpOU3BOACTBa. ~ O ~ M M Y  H e  ~ J I y Y a h 0  npo6ne~a HaUHO- 

H W H O I W  6 0 r a ~ c ~ s a 6 a ~ n a  IlpeAMeTOM u c c n e n o B a H H I I  MHOMX3KOHOMYICTOB. 

Bnepsme H a u H o H a n b H o e  ~ O ~ ~ T C T B O  6b1n0 HCYUUIeHO ~ H ~ ' J ~ A ~ C K U M  3KO- 

HOMHCTOM, POnOHaYaJIbHUKOM K J I ~ C C A ~ ~ C K O ~ ~  I I O J I M T U Y ~ C K O ~  3KOHOMMEi 

Y. l l e ~ ~ n  (1623-1687) B 1664 r. Bo Qpanlula nepsm o q e H K a  H a u a o H a n b -  

H O m  6 0 r a ~ c ~ s a  OTHOCHTCS K 1789 r., B CmA - K 1805 r., B POCCHA - 
K 1864 r. Hax6onee3~aqu~em~~e  u c C n e ~ o ~ ~ H m H a m i o H a n m o m  6 0 r a ~ m B a  

B XX B. 38 pJ16ernOM IlpOBeAeKbl aMepUKaHCKHM 3ICOHOMRCTOM P. Y. r0WJ- 
'MUTOM, paCCYHTaBIIIUM BeJIHYUHY HaUHOHaJIbHOrO . ~ O T ~ T C T B ~  B CU.4 
3a 1898-1948, 1905-1950, 1945-1958 rr., u II. Pen@epno~, onpe- 
1eJIllBLUHM o61.e~ HaI tHOHWIbHOm 60ra~c~sa  B ~ J I U K O ~ ~ H T ~ H H H  3a 1938- 
1953 rr. B 30-x rr. XX B. co~e~crai i  CTaTMcTrZK A. JI. Baknm~eiin paccyn- 
ran o 6 a e ~  H a q u o H a n b n o r o  6 0 r a ~ c ~ s a  Poccun no COCTOIIHHK) H a  1 x H B a p x  

1914 r., n o K a 3 a e  ero pacnpenenenne no oTpacnm H a p o n H o r o  ~ 0 3 4 f i c T B a  n 
2OqUaJ IbHHM rpynnm. B HaCTOZI4ee  BpeMX H a U H O H a J I b H O ~  ~ O ~ ~ T C T B O  POC- 
3HH UCYUCJIIIeT ~ O C K O M C T ~ T  P@. 
[IeTOi Y u n b n M  (1623-1687) - ~ H I ' J ~ U P C K M ~ ~  3KOlfOMUCT, pOAOHaq2TbHAK Mac- 
: ~ i s e c ~ o t i  nonn~srec~of i  BKOHOMUM. Pnnuncn B ceme M e n K o r o  peMecneHHkiKa. 
nonysnn M e n n s u H c K o e  06pa30ea~ue B y ~ u ~ e p c n ~ d ~ a x  n e t i n e n a ,  napnma u 
O~caopna. O6nanan p a 3 ~ o c ~ o p o ~ ~ u ~ u  C ~ O C O ~ H O ~ T ~ M U :  B 1647 r. uso6pen KO- 

IIUpOBanbHyK? MaZUUHy, B 1649 r. nOJlyYUll CTeIfeHb AOKTOpB @ U ~ U K U ,  B 1651 I'. 
c~an  npoQeccopon a n a T o u w e  u M Y B ~ I W .  B ~ U I  ~(PYI IH~IM s e u n e m a n e n b I l e M .  B OT- 

JIHqHe OT MepKaHTklIlUCTOB, ~ ~ T T M  BYEITaX UCTOYHHKOM 6 0 r a T C T ~ a H e  c@epy o6pa- 
IIleEIEUl, a C@epy npOU3BOACTBa OH nOKa3bIBZl, 9TO UCTOYHHKOM 0 6 0 ~ a l l l e H ~ ~  
6ypxya3aa nsnneruc y B e n u r e a e e  a6con~~uoP  npu6aeosnoP CTOUMOCTI~ nacpen- 
CTBOM Y m H e e H n n  pa6o~ero BpeMeHn u CoKpameHun  no~pe6ne~un. nem nono- 
xun  uasano ~pygo~ot i  T e o p e u  m o n M o c T a ,  BnepBme nan onpenenenue naaaepea- 
u n a n b w o t i  p e n ~ b l ,  yKa3an  H a  ~ ~ B B C H M ~ ~ T ~  ee n e n a s u a h r  OT nnonoponnn u 
UeCTOIlO~OXeHUZ 3eMeJIbAbIX YYaCTKOB. 

Baihmrreh A n d e p ~  ~ ~ B O B U ~  (1892-1970) - C O B ~ C K H ~ ~  3lCOHOMliCI, nOKTOp 
SKOHOMUqeCKUX HaYK (1961). I I p ~ a e ~ c o p  (1962). 
O K O H ~ M J I  @ u ~ u K O - M ~ T ~ M ~ T U T ~ C K U ~ ~  @ ~ K ~ J I ~ w  Mocwo~c~om YHHBepCHTeTa 

lBH%e:MaKpO3KOHoMUL1edK ,ilJd%l jdxW$ 
~. - O f  3'  - - . . 

C K O ~  CTaTucTnKu,  peluennn s a n a q .  no o ~ ~ H M ~ ~ ~ u ~ H - B  arpapaw npOH3BOACTB.e 
B n ~ c l r k ~ l u l l e  <?gbl E13YVaA n p p 6 n e ~ b r  lIWHoHajrbU01-0 6 0 r a T c ~ s a .  M ~ T ~ M E ~ I I  . , q e ~ K 0 f i  C'?~TMCTUKN, nPWMeHeHHII MaRMaTHKU B ~ K O H O M B K ~ :  

8 

. . 

2.2. H ~ ~ o & H o x o ~ ~ ~ ~ c T B ~ H H ~ I ~ ~  KPVTOO~OPOT 
, , 

, . 
Monerib H ~ ~ O ~ ~ O X O ~ J ~ Z ~ C T B ~ ~ H O ~ O  'kpyroo6opo~a - 3 T 0  ~ q q e n b  ~ K O H O -  

M K Y ~ c K o ~ ~  CHCTeMbI, OnIlCblBaIOlIIaR MOTOKU TOBapOB M ycJIyr, K O T O p H M n  

O ~ M ~ H H B ~ K J T C I I  3KOHOMWXC?CKHe C Y ~ ' ~ ~ K T ~ I ,  C ~ U ~ H C I I P O B ~ H H ~ I ~  ~IOTOK~MU 

A e H e m H b r x  nna~excefi. 
B MaKP03KOHOMUKe pa3JIMYaIOT ABa TUlIa  KOJIAY~CTB~HHUX nepe~ea- 

HHX: 3anacb1 u ~OTOKU. 
. ~ 

3anhc - I IOKa3aTenb ,  ~ 3 ~ e p I I e M b $ i  ;talc K O ~ U Y ~ ~ T B O  H a  naHFibIf i  MOM~FI'I: 

~ O T O K  - B ~ ~ H Y U H ~ ,  H3MepIIeM& KG K O ~ ~ Y ~ C T B O  B ~AIIUHIIW BpeMeHH;  

Hanpn~ep, aanac - n ~ y n r e c ~ ~ o  no~pe6a~ens,  mmox - em noxon~  u 
PaCXOAbK 3 a n U G  - KOJIHYeCTBO 6e3pa6o~~b1~,  ~ M n O K  - KOJlyYeCTBO ~ e p x K ) -  

wax pa6oTy; 3anac -, ~ a r c o n n e ~ ~ $  K a n a T a r r  B ~ K O H O M H K ~ ,  nomix - 
o 6 s e ~  HHB~cTHuHL%; 3ajanaC - J ' o C ~ A ~ ~ C T B ~ H H ~ I P  A O n r ,  & ~ O K  - ~ e t + H y a T  

6 1 m e ~ a .  
, . 

B T e O p e H  M ~ K P O ~ K O H O & ~ ~ I C U  pXiJI119aH)T T P U  OCHOBHHX M O n e n M  KPYm- 
06ooo~a. ' 

a) , k a u u o ~ a n b H b ~ i i  ~ o x o ~ . n 6 i j K e ~  6bITd p a B e H  p a c x o n ~  Ha ero np~o6-  
petenne: Y n o ~ p e 6 i p $ k ~ u e  pacxon~ + nnano&e u i ~ e c i ~ u m .  

. ,  . ! ,  , , , , ,  ' E y  me K ~ O M ~  3 a ~ $ i ~ p g ~ a ~ H b l x  u~secntqao~iikx pZicxo&oi  
, , . . ,, , , , , , ;,: . ,  . , .. , 







! Q ) n p ~ b ~ :  Y+Z=..C+I+.G+E. . , 
' '  r O c y ~ a p d T ~ 0 : ~ ~  = T'+ (G - T). . ' 

, .;. 3arpa~uqa: Z - E + (Z T Bi rne (2' - E) - canbno T o p r o B o m  6ana~ca. 
' 

k n  O C H O B H ~ ~ ~  IIOTOKH H ~ P O ~ H O X O ~ ~ ~ ~ ~ C T B ~ H H O ~ O  ~pyr0060p0~a IIpeRCTaB- 
' @ H ~ I  B BHAe CXeM (pK. 2.1,2.2,2.3). B O T K P ~ I T O ~ ~  3KOHOMUKe C rOCynap-  

' i d r B e ~ H b 1 M  BMeUtaTenbCTBOM I13 IIOTOKa '4AOXOnbI U P a C X O W b  IIPOUCXOlVIT 
' Zjmf?UEU.> H ORHOBPeMeHHO B J I H B ~ H U X ~ ~ O ~ O ~ H H T ~ ~ ~ H ~ I X  CPenCTB B B U n e  

, .~ 
' ,una+ii>. 
, :. u ~ ~ e w i i ,  - BTO noxon, K O T O ~ ~ I ~ ~  He ncnonb3ye~~11 c e ~ e f i n m ~ n  x03liti- 

CTBaMU Mil nOKynKH npOPI3BeneH~Ofi  BHYTPH CTPaHM IIpOJ(yKUHU. O H l l  Bbl- 

c T y n a l o T  B sme A p e x e ~ d ,  nanommx ~ n a ~ e x e f i  u u M n o p T a  (S + T+ Z). - .  
u H m e ~ q ~ w *  - p a c x o n b I  H a  @ u ~ a ~ c n p o s a ~ n e  H a q u o H a n b H o r o  npo- 

W K T a  - MHBeCTUUHH, lVCynapCTBeHHMe 3aKynKU,  PaCXOnH H a  BKCIIOPT 

( I+G+E) .  
~ICXOW U 3  PaBeHCTBa HalIUOHtWIbHOm IIpOnyIcTa U HaUPiOHWIbHOrO no- 

xona nMeeM: 

d C+I+G+(E-Z) -C+T+S.  

1. BaJIOBOfi F l H y ~ p e H H U f i  nponylcr (BBn) - OCHOBHO~ MaKp03KOHOMII- 

s ec~a i i  n o K a 3 a T e n 6 ,  n o e p e n c T B o M  ~ o ~ o p o m  o n p e n 9 n e T c r r  0 6 5 e ~  
npOK3BOnCTBa. OH IIpenCTaBlIIIeT ~0608 p6IHOslrytO CTOUMOCT~ KO- 

Heg,$gX TOBapOB li YCJIyr, IIpOH3BeneHHbIX H a  T e p p U T O p g u  DXIHOfi 

cq$$&i aa onpenene~ir~fi nepuon (06mno 3a ron), H ~ ~ ~ B K ~ H M O  OT 

H ~ ~ P H W I L H O ~  I I p U H W e X H O C T H  3KOHOMEItreCKZiX CY&X?TOB. 

2. B&BO~ H ~ ~ U O H & I I ~ H ~ I $  n p 0 W K T  (BHn) - OCHORHO~~ MaKpOBKOHO- , , ,  
, , 

. -nrecKElir no~a3a~enb, xapa~~epn3y~qnf i  c o B o K y n r i y , p  p b m o q p  
, , r o n M o c T b  K o n e r m  T O B ~ ~ O B  n ymyr, ~ p o n a ~ e 2 j e ~ p 1 x t y 6 i e ~ ~ a ~ w  

. . 

~ a I l t i 0 H U I b ~ O f i  3KOHOMEiKU H e  TOnbKO BHYTPA A ~ H H o ~ ~ L T ~ ~ H ~ I , . ~  

aaee  npenqauu 3a onpenene~~b1fiinepuon:(o6~q~o 3a ron). 
3..BaJl0~08 B H ~ e l t H ~ f i  n p O n y K T  (BBn) Pf B W l O ~ o f i  ~ a U ~ 0 H a J I b H b 1 f i  :: 

nponym (BHF) H3MepllIOTC8 Tp,?MA C ~ O C O ~ ? M U :  

* no p a c x o a a M  (no K o H e s n o M y  ucnonm'o~a~uro); 
no n o x o n a M  (no p a C n p e ~ e n ~ ~ e ~ b ~ O M y . ~ n 0 ~ 0 6 y ) ;  

+ no R O ~ ~ B J I ~ H H O ~ ~  ~ T O ~ M O C T U ( ~ O  ~ P O U ~ B O A C T B ~ H H O M Y  C I I O ~ ~ ~ ) :  

4. k23qepe~ne B B ~  (BHn) nd pacxonaM ~pow3eonu~crr I I O C ~ ~ E C T ~ O M ,  

' C n b k e ~ m  COBOKynHbIX paCXOAOB.BCeX 3KOHOMH'feCKuX c y 6 k k ~ T & ,  

H ~ O ~ X O L I ~ M ~ ~ X ~ ~  IIp0@i3~0n~$a k 0 H e s H o f i  n p o n y ~ ~ u u .  , . ~ T H  ., pacxo-' 
A H  COCTOXT H 3 s e ' ~ b I p e x  K O M ~ O H ~ H T O B :  . , , ,  ~, , 

; ,  , , ,  

'BBII(BHn)=C+I+.G+NE, , , , , , .  . , , " ' ' :  

7. ~ 0 6 a B . l e ~ H a . q  CToH\locTb - 310 1lpllp:ILuelrllc CTOWDIOCTH. KOTOpytO 

1 0 6 a B . l ~ e T  @j iph la  (lYll1il~:lb) K l ;~l l ; le l l f lbl>l  51:IT('PUa.'lahl I i  yC.Tyra5f 



M nm~ot i  c r p a a b l  . l .osapol% I! ycnyr xa onpe~cc.neaa~ii nepwon 
,06r,111so 3a I O ~ ) .  9 H n  = B H n  -- aMOpTI1:l;lllUOHHblC OT'IHCAellUR. 

15. B M ~ K ~ ~ K O H O M U K ~  p'asnaqam~n~a mna ~ o n n r e c ~ s e ~ ~ b m  nepe~en- 
, , 

, , 
H$X: 3anacb1 H ~OTOKX.  3&iac - $TO 110~aa~ei5 ,  n3~epsie~kir K& 

, ' , 
K o n m e c T B o  u a x a ~ ~ b l i i  r toMeHT ( U M ~ ~ ~ C T B D  no~pe6~i~enk,  ~onude-  

+ .  
. " CTBO 6&IpF160THblX, HaK~nJIeiIekkbIa ~ a n ~ ~ a n  B 3~0~0$1li(e N RP.), no- 

TOK -~;nu+ima, m~epSeMas ~ ' e ~ n n u 4 y  ~ p e ~ e ~ n  ( o 6 i e ~  u w ~ e h t -  
snir, ioxonbi H pacxOPu no~&mem, ~ ~ + N U U T  6mxeTa MAP.). 

. '  16. B~eopnu  M ~ K ~ B K O H O M U K ~ & ~ U ~ Z U O T ~ ~ E I  ~CHOBHIJX'MO~&U 6 ~ -  
rob60po~a: ~ o ~ e n b  ~pyroo6opea B ~ a ~ ~ $ ~ o % a ~ o ~ i m u i c e ,  B ~ o ~ o p o f i  

,,., ~ Y ~ C T B ~ T  T O ~ ~ K O  n B e  C P Y ~ ~ M  SKOHOM&I~CKP~X C ~ ~ ~ ~ K T O B  - AOMO- 

x<$hcl-saa I$HpMbI; M O ~ &  K ~ ~ ~ O C & ? ~ ~ T Q  c pakrkey T b C y p p C T B a ,  

I' 
VI&IOM~O &MOXOX~~CTB u I$WM Y ~ ~ C T B Y ~ T  T&~A~PCTBO, 'MO- ' 
A , K ~ ~ ~ O ~ O P O T ~  C yWCTUeM 3ai'pa~HgE$ T. e l ' ~ o ~ e J I b ' d l ~ ~ p d I T 0 f i  

. . ,  . 8 . . 
- ~ k k n @ K ~ . ~  ~ . . , , ,  
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Kawea3 nepeYUCne~Hb1X HUXe AOXOAOB BKXIO~~IOTWI B BBB (BHn 
a) noxon (3apa60~- n m a )  ~enauuacxol  c e i ~ ~ b ~ ;  
6) aoxon OT nponax~  c~aporo ~enocnnena; . , 

B) IIOlTnKa 3asOpOAkIOCO AOMa, nOCTpO€!HHO!% B 1984 r.; 
r) noKynKa odnaraqau rocyAapcTmHHoro 3ai i~a;  
n) nelrt?XCHbIft n€'peHOA OT pO2k€TBeHHIIKOB. 
Opanuy3c~ax + a p ~ a  pa6o~a 
BCeM ~ ~ A H T ~ ~ ~ C O H ~ H H M M  YYaC 
~ o c n  co3naanb1x eD ycjryr BO@A~T: 

a) B BHII @paauna 11 BBII Bq 
6) TOJlbKO B BHn @ ~ ~ H u I ~ H ;  ~ . 

H) T O X ~ W O  B BBn Poccan; 
r) B BBII Qpasrupia w BHII Poccnx. 

H a w  BBII ( B a n )  no pacxonahl: 
a) npouear aa xpenrsr; 
6) BanoBbIe sacTme HHBecmuwn; 
B) 9I1~TMfi BKCHOPT TOBaPOB II YWIYT; 
r) sacTHbIe cy6cnnnn rocynapctsepi 
A) r0CyfiapCTBeHHMe 3aKynKM TOBapOB U YCayr; 
e) n o ~ p e 6 ~ ~ e n b c ~ a e  pacxonar. 
Kame  113 nepesacneHabIx M ~ K J J O ~ K  

cn K KaTeropaw eanaea* (I), a Ka 
a) 0 6 ~ ~  aa~ecmuair  e c ~ r r ~ e n  
6) 3anac mnma B K ~ ~ H B Y ~ P C T B ~ ;  
B) pa3Mep rOCyAapCTBW3lOrD AOJIra; 
r) KonavecTBo 6 e ~ p a 6 0 ~ ~ ~ 1 x .  
. Kaxue m nepesucneHpiblx Max 
ca K ay iesxa~n  (I), a Kame K 

a) d6epexemur HaceneHnn; 
6) 3KcrfffpT TOBapOB II ~ C H Y T ;  

B) b ~ n o p  TOBapOB CI yUIyr; 
r) uanec~aqaa B mraqnoaanbayiu BKOHOMUK~; 
n) HanorosbIe nnaTema; 

1. Azanoou T. A,,  Cepezunn C. 0. M ~ K ~ O ~ K O H O N M K ~ .  M.: ARC, 1995 
rn. 1,2. 

2. & r c ~ a m  r. C., B e w a ~ o e a  T. P. MaxplcomMa~n: How6ae nnn non- 
~OTOBKU IC a ~ 3 a ~ e a y .  Cn6.: IImep, 2001. C. 14-20, 

3. Fanmepun B. M., rpebevmcxoe ll. &, JIqccm2 A. M., Tapacesurc JI. C 
MaICpo3Ko~o~a~a. CH6.: H3n-BO C I I ~ ~ Y ~ O ,  1997. rn. 1,2. 

4. f l O & l l l 3 . & C . , . h ~ d ~ ~ ~ f i .  M~KPO~KOHOIUIIK~. CII6., 1994. rn. 2. 
5. flO.%E?L f l ~ .  El Ap. Ae~bra ,  ~ ~ H K O B ~ K O ~  AeJlO $5 AeHeXfcHO-KpenHTHa! 

nonmma. M.; CH6., 1993. rn. 1. 
6.  Kmnbem P. Max~onn@nn, Cmwu 2. 6pm.  ~ K O H O M W K C .  T. 1. M 

P ~ C I I Y ~ J U K ~ ,  1992. Tn. 3,9. 
7. k f 3 M ~ b ~ ) f f .  r. ~ ~ ~ K P O ~ K O H O M Y I K ~ .  M.: Mry ,  19%. h. 2. 

All I .I 
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Kpusan A:D ~ a n p a ~ n e u a  B H ~ ,  T ~ K  K ~ K  U~H:(PP) CON : lj. aulaerpeanb- 

IbIe 3.aIIacbI'ireHem~brx cpefic~~(M/P). " .. I . , : 

C n e n o ~ a ~ e n b ~ o ,  cnpo'c ira ~ o s a p ~  w ymym coxp~aercrr  (YL~.: 3 w ~  
0 6 ~ c ~ r r e ~ c r r  o6pa~u i i  ~ ~ B B C H M O C T ~  Memy BeJIWl%iHOfi AD fi ypbl?~eM 
q e ~  (npu y w o ~ u u ,  YTO npeyfiomenue neHer u C K O ~ O C T ~ ~ X  06paQe~nrr 
*EKCH~OB~HIJ). , . , , 

@Tp~llraTWIb~IAfi HaKlIOH K ~ E I B D ~ ~  AD O~%IICHII~TCII  TpeMII ~ @ @ ~ K T ~ M w :  

V ~ @ @ ~ K T O M  Ketaica (B@@~KTOM n d d i ~ e u ~ ~ o f i  CT~B&); ', k@@ernbM he ( ~ @ @ ~ K = o M  peaXb~b1~ K~CCOBHX OC'~TKOB, HJIU 3@- 

@EI<TOM bora~hsa); 
+ ~ @ @ ~ K T O M  nbikopmm a a ~ y n o ~ .  - 
3@@e& Ke&ca (3@@em npouemnofi c & m ) ~ b ~ p a x a e ~ c r r  B TOM, YTO 

c ~ C T O M  ueH pacTeT cnpoc Ha neubru; npu seuaMemoM npennoxeuuu ne- 
Her pacTq cTaBKa nporreara. T a l c n ~  06pa30~, coxpa~~aeym 0 6 a e ~  unsec- 
~nuufi B BKOHOMUK~, a 3HawaT, CoKparqaeTqx n 0 6 ~ ~  C O B O K ~ ~ H O ~ O  cnpoca: 

fl, *M/PJ, =+if ,=+IJ, aAD1. . . : ! .  : . , 

I 3@@& ( p ~ & l t b ~ b ? ~  KaCCpBhIX O . C T ~ ~ % O B ,  MJIU ~o~?~TcT&) 03HaTa- 

, ~ ~ ~ e H b k e H U e  6 0 r a ~ c ~ s a .  B H ~ B ~ H H O ~  ~ O C T O M  YPOBHIl UeH,.YTO~pABOnIIT 

x qxcparaenux, norpe6nennrr u, wenoBaTenaNo, coBoxynHorocnpTca , 
, , 

. . .  , . f l ,  *M/P~, =IC&, . , ~ A D J .  , . .  ' 
, .,. ' . , . . ,  . I .  ! .  

. . 

A p ~ y p  ce&n (1877-1959) - a ~ r m t i c ~ n t i  ~ K ~ & ~ M C ~ , . ~ ~ ~ ~ ~ ~ C M K . ~ M ~ ~  

~ U P ~ C K O ~ ~  UlKOJlW ~O~XT~Y~CKO~BKOHOMHH,:Y~~HHK M lI~u$p&!reJlb A. Map- 
nha. IIwiy~nn 0 6 p p a o ~ a t t u e ~ ~ ' K e ~ 6 p ~ c ~ o ~  yrin~epcrne~e~;ne B 1908-1943 rq. 
~ ~ ~ o ~ o A ~ ~  ~a@enpoa IIOJ~ITH~~~CKO& ~KOHOMUU. O ~ ~ H O B P ~ ~ ~ ~ H H O ' ~ M Q '  ~ Y ~ C T B O -  

san B pa3pa6me honapxa arrrnuitc~oro npasn.knik~~a. B 1918-1919 rr. nsry 
~ W W I ~ H O M  B ~ ~ I O T ' H O ~  KOMXTeTa, a B 1919-19F0 rr. - YneHOM Koponenc~oit 
KOMWCCUH no non0~0nMblM B O ~ ~ O C ~ M  AeHeXHOrO 06panre~m. 
n~r)' -. aBTOp MHO~XX pa60~: ~ ~ ~ H I I T O C T ~  PaBHOBeCHeP, aHenon~~ari 3aHX- 

TOCTb*, uKone6a*n ~pOMb1UlneB~oti aKTXBHOCTMS X np. Mayvan npo6ne~b1 Ta- 
I H @ H O ~ ~  nonnTnxn, quxnmecxnx xone6annB r1poMblunenFroi-o nponasoncma, 

I ~ H ? T O C T ~ ?  P3CyEaPCTBeHHblX @HB~HCOB. B C B O ~ ~  snas~ofi pa6o~e 03~0~0MWle- 

cKan Teopan 6narncoc~on~nx~ (1920; pyc. nep: - M:, 1985) paapaboran Teopnm . , BKOHOM~KM ~ ~ ~ ~ O C O C T O ~ H B I I .  

~ H W  -'CTO~OHHMIC C B O ~ O ~ A O ~  K O H K ~ ~ ~ H L ~ U H ,  BblCTynM npOTHB rOCynapcTBeH- 

HOIT B M & ~ T ~ J I ~ C T D B  B n p 0 6 n e ~ b 1 4 e ~ o o 6 p a 3 0 ~ a ~ ~ ~  H nepepacnpeJleneHkIn pe- 



1 .  

. F w e ~ e ~ u e  B h e ~ e  AD~abnronae~q~ ,npa y ,wo~,u ,uro  u13~e~nro~ca 
, o,zuu unn uecKonbKo @ a ~ c r o p o ~ , s n u n ~ m x  H ~ A D , . K ~ T o ~ P ~  npewe,npen7 
, I I~nar~Ucb HeU3MeHHbIMM. . '  . ,  , : 

: , . ~ O T ~ ~ ~ U T & E E &  B ~ I ~ O P  Ha MaKPOYPOBHe 3aBACKT:OT, p e I n e ~ ~ f i 3 ~ 0 ~ 0 '  
M U Y ~ C K E ~ X  C Y ~ ~ ~ K T O B ,  IC$R paCIIOpZnUTbCl C B O u I ~ A O X O A ~ M :  KaKp YaCTp 
n o ~ ~ a ~ a T b  ceron~n, a ~ a c y ~ o  O T G O W T ~  ~a 6ynywee. .. , . , , , . ,  . . 

' , Bce K o H u ~ ~ ~ Z % $  I ~ o T ~ ~ ~ H T ~ J ~ + ! ~ K o ~ o  BbI&pa M O X ( H 0  pkejIU~b, H a  D e  
rpyn~b~:  ' 1 '  " , ,  1 .  , :  : . , 

1) LkTuI~lfHa A O ~ O Z I ~ '  BbIClyna& i k I <  . 3 ~ ~ 0 ~ e ~ ~ P f  NPflMeTP ( M O ~ ~ J I N  

Ax .  M. Kkf f~ca ,  0. ~ ~ O ~ I U ~ ~ S I H W ,  M .  . cbpun~e~x) ;  , ,  ' , , . 
2) ~enuycutraa noxona s h ~ c ~ y n s i ~  x a ~  B H ~ O ~ ~ H H M ~ ~  ., , napa~eTp (~eo,rurac- 

C&C& M0AeJIb). , . .  
. , , .  . . , 

. . . . 
a&omol"oro~~~oJ(a.  OH O ~ ~ ~ T H ~ B H H ~ ; U I ~ ~  TO, 9Tq cy6%6.i;eii+~i # p -  
~ n p y m ~  cBoe no?pe6nenyre B 3 a ~ a c p i ~ n t  OT nong-ue~iior6 nni~irekyrile- 

' . I , ' ,, 1 . ,, , , - . , . . . , ,, .,> ,,,<., ! A * , ! .  : ;, :, ro noxona. , . , , 
.,,,:. ..,< . . , , ,  , 

, B'oTnn~ae!o~ npen&aen~en:ii ~naccii4kc~aii iuiiojrbI; kefinc csu~n~an,' 
 TO pacllpelene~~r noxona tra 110~pe6ne11ue 11 c6epetite~ue :3aelIcuT Ire OT 

npoue~l~~ot i  crastin, a o ~ n p e n ~ ~ o ~ ~ e n n i l  norpe6e~ean. Ke#~ccc$ol~uu;lu- 

I noxon. 
Xenmue nmnel c6epera~b sacra noxona 06ycnoaneao: i 

K TaKoMy B~IBOAY K e f ~ c  npmen,  ucxopn u3 4 a u a ~ m  q e n o ~ e ~ e c m l  
npupoms u aneTanbnoro u3y.rennn npomoro onsr-rao. 

ncuxonomec~u f  a m p  oTpmaem B cpep~~eP c m o n ~ o m  K no- 
~pe6nemno H cpennelt C K J I O H H O C ~  K c 6 e p e x e m .  

CpenHX% CIOLOIUIOCTb KIIo~pe&lellSSO (APC) - 3m BbIpaXeHHZIS B np0- 
qeHTaxnonn nro6oro 06nrero noxona, ~o~oparr uneT Ha norpe6neeue: 

Cpewnn cruromocm K cbepexeaaw, (APS)  -am eispamemtm B npo- 
VeHTax nonn nm6oro o6mro AOXOna, KOTOpaA MAeT Ha c6epexe~m:  

S APS=-. 
Y 

n o ~ p e 6 u ~ e n ~  Ha u 3 ~ e ~ e ~ u e  noxona ~ a ~ p a m m ~  npenenbnaa c~nomiocn. 
K no~pe6nenm w npenenbnasi c m o m o c ~ b  K c6epexenm. . 

T e p ~ u ~  unpenenb~arfis U C I I O J I ~ ~ ~ ~ T C ~  nnn 0603~auemn RononnuTen- 
H P X ,  A ~ ~ ~ B O Y H ~ I X  BeJIU'IUH. 

IIpe.qenaean c ~ ~ l o m r o e ~ b  K noTpe6nemm (Cy) - nonn npupocTa pac- 
xono~ Ha no~pebneaue npu nro6ok u 3 ~ e ~ e ~ r r u  pacnonaraeMoro noxona: 

- AC 

me AC - npupocT paCxono~ Ha no~~e6neaue; AY - n p ~ p o c ~  ~acnonarae- 
MOT0 AOXOA& , , , ,  . , 

.npenem~aa c ~ n o m o c ~ a  K c 6 e D e ~ & ~ ~  (SY) - norm npupo&ac6epe- 
xcenuitnpu n m 6 0 ~  u3~e1ie~yu pacnonveMoro noxona: 

me AS - npupoc~ c6epexe~nB; AY - npupocT pacnonaraeMoro noxona. 
Cyhl~a npenenb~ofi cruroHnoc~~l K no~pe6ne~am u npe~enb~of i  cuoe -  

HOCTU K c 6 e ~ e x e ~ n m  nnn nm60m ~ ~ M ~ U ~ H ~ ~ ~ O X O ~ ~ ~ ~ O C J I ~  ynnaTsr Hano- 
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kip- Omep  BbmBuxyn m o ~ e 3 y  o TOM, ma npu npulramu no~pe6u- 
TenbCKMX peIUeHPifi p~HOHanbHbIe3KOHOMUYeCKUe cy6beKTbI Y'IUTbIEXOI He 

T ~ M  Xe (1893-1935) nPeIIoAaBan nOJIbiTUVeCKyX3 BKOHOMUIO. Em pa6mb1 nocM- 

lUeHM 3KOHOMHKo-MaTeMaTUYeCKOMy aHaJIM3Y, TeOpMM AeHeXHoro o6paqe~m N 

KpeAula, TeOPUn UHAeKCOB. noUle~0BaTenb KOJIMY~CTB~HHO~~ TeOpHH AeHW. 

Qumep OTPalran 3KOHOMliV2CKUe KPN3MCbI OPIl KallHTanH3~e. B MOAeJiN PMHOY- 

HOT0 PaBHOB~CUS KPN3NCbI OTHOCNJI K ~ o n e 6 a n n n ~  KOH'blOHKTYPbI, KOTOPbIe, CO- 

IllaCHO eT0 YTBePXUleHNIO, MOXHO BJlHMHHnpOBaTb IIOCpeACTBOM N3MeHeHUS no- 
Kyna~em~oii c~oco6~ocm nener, peryn~iyn HX ~ o i n s e c ~ ~ o  n o6paulenu~ 

Pa6om rnk3mepa nepe8eAeHM Ha pyccKn# n3MK: U K ~ ~ T K O ~  BBeAeHHe B MCVMCJIe 

Hue 6ec~oner~o  ManMXS (M., 1922); 4n0~yna~e~lbNZOI CKna AeHer* (M., 1925) 

r~oc~poerrure unnexcos* (M., 1928). 

YpaHHeHUe MeXCBPeMeHUOIY) ~ I O ~ ~ T H O I Y )  OI'paHUYeHAR I I O T ~ ~ ~ H T ~ J I ~  

IIOKa3MBaeT BCe B03MOXHbIe COqeTaHEUl n o ~ p e 6 n e ~ m  B IIepBOM Ei BO BTO- 

p o ~  nepuonax. O a ~ ~ o p a ~ u ,  onpenenamqmu @YHK~UII  ~ o T ~ ~ ~ J I ~ H N I I  u 
c6epexceam, nBnrtroTcn &oxon u npouemHax cTasKa. 

D y ~ ~ q u n  I I O T ~ ~ ~ ~ ~ H H S I  kl. Oumepa o ~ p a m a e ~  a a ~ u c u ~ o c ~ b  no~pe6u- 
TenbcKux pacxonoB OT ~e~yuxefi (ne~em~oti) C T O H M O C ~  noxona 33 Bce ne- 
PUOAbI WU3HeAe~TeJIbHOCTK 

npo6ne~a  ~ ~ 6 o p a  CTOUT nepen no~pebmene~,  xcusylqm B nByx  spe- 
MeHHblX IIeplXOAaX: MOJIOAOCTb (WXOA Y,) Pi CTaPOCTb ( ~ 0 x 0 ~  Y,). 

B nepsb~fi nepuon M H A ~ B M A  no~pe6me.r u c6eperae~: 

Y, - c,+ s,. 
orna: 

c, = Y, - S,, S, = Y, - C,, (2: 
r e  C, - no~pe6neme nepBoro nepxona; S, - c6epexewu11 nepsom nepnoaa 

Ecnu pa3UUI&a Memy Y, $3 C, - OTpXUaTenbHa4 BenH'-IUHa, TO 3KOHOMU. 

W C K ~  CY&KT BhlHyWeH 3illlMCTBOBaTb. B ~a~rb~efiIUeM OH BbIIIJIaVHBa- 

eT nonr u nposemu no HeMy. 

Bo BTOPOM nepnone uuztusw meeT noxon Y,. OH ~ o T ~ ~ ~ J I S ~ T ,  RO ~e 
c6epeme~, on~axo nonb3ye~wr c6epexe~urr~n ( ~ ~ n r o ~ a r r  npouem nc 
HUM), cnenauHMMn ~ ~ ~ J E U W B ~ ~ M ~ H H O  B nepsufi nepuon mmm. Torna: 

' \ 



p , w  " .:.:.,, 
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no~pe6u~enu, MaKCUMU3UpyX CBOIC. lIOJle3HOCTbc CTpeMXTCX AOCTIlrb 

bbnee B~ICOKO* ~ p u ~ o i i  6e3pamurm. Onna~o nx CTpeMneHns OrpifHuqe- 

H H  MemnpeMeHHbw 6mnxe~1n.1~ orpamelinenr. 

O ~ T U M @ ~ ~ H O ~  C O ~ ~ T ~ H &  no~pe6ne~urr nepBOr0 BTOPO~O nePk0n0B 

AOCTUTaeTCX B TOUKe 0, me HaUBbIClUM K p H B Z I  6e3pa3nm~11, KOTOP~IO 

MOXeT nOCTFIb IIO~pe&~enb, ffBJIReTCX KacaTeJlb~OB K JIHHnU ~ I O ~ X ~ T H O -  

l'0 O ~ Z l H U Y e H H A  (PEC.  3.6). 
H a m o ~  ~p~~0ii:6e3pa3nurux BHpamaeT npeneJIbHyl0 nopi+tysaw&e- , 

HH~(MRS): ' ' . 

H a ~ n o ~  nanm 61onme~~oro orpa~use C; 
Cnenosambao, B TorKe 0: MRS - 1 + 
H a  I I O T ~ ~ ~ J I ~ H U ~  OKa3bIBaICT BnmHae: 
) PDCT AOXOAa; 

+ u3~enenue Y$OBHR nPbue~~n0i i  CTaBKU. , , 

Pocrnoxona B n e p ~ o ~  nnn BTOPOM n e p ~ o ~ a x  c n ~ p r a e ~  ~ M H H I O  61021- . , 
, . 

F ~ T H O T O  orpaume~m BnpaBO (PUC. 3.7). Emn no-rpe6j1elrie B n e p ~ o ~  u . 3.6. mmmy~haipic+wina . . 
BTOPOM nepuonax - IropManbnbre 6nara, TO p o c ~  noxona y~enuih~ae~:no- , ,  
~ p e 6 n e ~ u e  B o6oux nepuonax. 

'MTCII. . '  ' ' 

;l', 
I iili8F ii;', 

:&4(, I,' 

fj::;,' ,: 
111' 
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. c @ o p ~ y n n p o ~ a ~ a  B 1957 r. (Fridman M. A. Theory of Consumptiol 
, Function. Princeton, N3: Princeton University Press, 1957). 

T ~ O P ~ M Y ~ C K I I M W  npeAIIOeb1AKaMEf runornu  nocnynunH: 
1. H8efl @. M o 8 m b s ~ ~  0 TOM, YTO Hi IIpOTRneHWH XHBHH ~ y 6 = ~ ~ ~ ~  a,' 

CTPeMZTCS nOAA.TXMBaTb ~~~16llnbHbrk YpOBeHb n b ~ ~ e 6 n e ~ ~ ~ ,  
2. Teopurr MeXBpeEaeHHoro sar6opa H. @ewepa, 

rne a - n p e ~ e j r b ~ m  C U O H H ~ ~ T ~  w ~ O T ~ B M I O  no RaKonneH~~My 60- ' B 3aBUC.HMOe'l% He OT TeKyllIerO ( K ~ K  y An. Kes~ca) ,  a OT nocTdgHHoro 
raTcTBy; p - n p e n s n a x  C ~ O H H O C T ~  K no~pe6ne~ki10 no qoxony. , ' ~  ( n e p ~ a ~ e m ~ o r o )  noxona, cTpeMnca, T ~ K U M  o 6 p m o ~ ,  & c m ~ ~ m  tapa~Hug 

Mo~ena 6uza aaposepewa ~a eram~ruuecmfX RaHwax a 1963 r., H (PYHK- Y P O B ~ H ~  no~pe6ne~un  ~a n p o ~ t e a a a  musku. ! 
qurr n o r p e 6 n e m w  ~ K W O M H K ~  CTpaHar ~urn~~nenaureny~o~mat  0 6 ~ 0 ~ :  n e ~ ~ ~ ~ ~ ~  ~ 0 x 0 ~  - wo AQXOA, o r w n ~ m ~ f i  n 0 ~ p e h ~ e . g ~ ~ ~  sa 

, , aJlHTt+nbHufi nPOMaYmK BPeMeHH ( 3 ~  M C U ~ ~ ~ I T Z ~  ~ e c ~ o n w m n e ~  u n ~  B- 
C - 0,06 W + 0,7Y. XH3~b). EOxOn BeT'2PrnH~WBW ~ c e ~  ~OT~TCTBOM ~moselia. pacno- 

fia?eMbrw~ c ~ e w ~ m a  (aKtlmm, 06nnrauun~n, nenBnxu~ocmm) a re- 
n?a@ecK=~ K ~ ~ . ~ T ~ Z O M  (3anas a n a p o s ~ ,  cn&6eoc~n, y p o m b  ~ s a n ~ + ~ -  

: KauMn H T. 8.) - BCeM, 9TO O ~ ~ C U ~ Y N M ~ T  3 a p a 6 0 ~ 0 ~  CY&KT~. IIOA ,, 

Bcex noxoAOB, KOToPye C Y ~ X ~  OxulnaeT nonyynra B 6ynyqe~;  3TO ~ e ~ ~ f i  
e P e m  AoxoA. Hanpwep, YTO& BMpBHRTb y p o m b  n 0 ~ 6 j f & m  ~b 
BpeMeHM, c h e ~ ~ e ~ .  B M ~ ~ U H ~ B J J C O K H ~ ~ A O X O A B  nepH0~ c6opaypo- ~ 3 -  

KKilB OW~I3~eeCS roAa,6yq@~cbeperam.~o~ OT ypOXv, c TeM q ~ o -  ' ,  

6b1 nOTPaT%Tb em B oc~arneeur Bpem mna. Q e p ~ e p  6 y n e ~  TaKxe n e n a ~ h .  , , 

~ b l f i  ~ Y A Y T  nOnYgaTb noMauHne X O ~ I I ~ ~ C T B ~ ,  ltorna yCTpasR.rcn nowe&- 
' , CTBH% BPeMefiHuX I T ~ X O A X L T ~ Y I X  @BKTOPO%, T ~ K U X  K ~ K  n o r o ~ w e  ycnb- 

KP~TKOCPO'IHM~~ ~ K O H O M W Y ~ C I C H ~ ~  UPIKA U HenpeABmeHHMe np&una 

B ~ e m  AoxoA (Y*) -  TO Ta WdTb AOXOAa, KOTopyIO %oHOMHqe- 
. cme.cy6.ae~~= He wunamT coxpaewb B 6 y n y ~ e ~ .  ~ T O B ~ ~ M ~ H ~ O ~  WIY. 

qatinoe OTMoHeme OTnoxona. . . 



i ,  

i. Bpe~eHHble (cnyuaihme) - --TO T ~ K U ~  m pa6ol.a~ aone~ap~oii TC 

TeKy~Pifi ~ 0 x 0 ~  ~ ~ P B O ~ O  nepuona E ~ ~ M ~ H U  ' IIOXMTHKU* (1976).. 
BnuxeT Ha no~pe6ne~ne ,  nocKonbKy ana ~n 06pa3oea~ue B ynn~epcn~e~e  Pa~repc (1932). Aox~op @nnoc@)lr? 
6 y n e ~  HanpasneHa Ha c6epemennn. Hanpn~ep ,  ecna paquoioa ) M mpaea (1968). C1948 F. ~ ~ ~ ~ @ c c o p  ~ K O H O M M K ~  % i ~ ~ c ~ o r o  yn~sepci- 

HHB cy6ae~T suurpan B n o ~ e p e ~ o  ~ p y n ~ y ~ o  CYMMY neaer, TO uaa npenouatlan B MUHH~COTCKOM (1945-1946) n %IK.~CKOM (1946-1950, 

nee aepon~ao,  TO OH ne n o ~ p a ~ u ~  ux; a pacnpenen~~ ~ a n n a ~ e n b ~  977) ysesepca~e~ax. B 1950 r. - xoicynb~ar~ n p a i m b c ~ s a  CLUA Go 
peanawunur rrnann Mspmwna B Eepone. ~ ~ 0 H o ~ n s c c w f i  coeeTxaK 6. ~ O J I ~ ~ O -  

nepuon BpeMenu. Tepa (1964),P. Hnweorra (1968) u P.Peiirana (1980). C 1977 r. - C O T P Y ~ ~ M ~  
2. n e p ~ a ~ e ~ ~ ~ s r e  - ryaepoxmo M H C T H T ~ T ~  npli CT~E@O~ACKOM yrtuaepcuTere. 6onee 30 riel 

e r a )  ,qoxon nep~oro u BTO~OPJ nepuono qnen Awepm~cmR s~onoMusecKof aecouuagn~(1967-1970 rr. - npesanej 
nponopuun a 3 ~ e ~ n ~ c x  A no~pe6ne~ue.  ncrm n aapy&mk 
nonysenue 6onee B ~ I C O K O ~  AOA~HOCTII .  

3. O m a e m e  B 6 y ~ y 1 q e ~  -  TO TaKue 
nepuone ne n3~enrre~cn, a BO BTOPOM nepuone npoucx6na~ aaMe TanbHWX p d 0 T .  . , 

Hue. T ~ K ,  ecnu C Y ~ M K T  omunaer nosmluenue no cnyxbe, ~ o ' e c ~ i r  
POIITHOCTb, UTO OH 6 y n e ~  3aMMCTBOBaTb AeHeHcHHe CpenCTBaL , : 

I Io~pe6ne~we no @ p a n ~ e ~ y  nponopmoHanaHo nocTonaaoMy (ueep 
a n e m o ~ y )  noxony: 

Koliuenuurr ~ m o r e ~ ~ o r o n o x o n a ,  cornac~o ~oropoir 3KOHOMHyeCKlle 
C ~ ~ W K T ~ I  He C T ~ I C M B ~ I ~ T C . Z  C O T ~ ~ H ~ ~ ~ H H S M I I  Ha PbtHKe Tpyna, no- 
VOMY C ~ M ?  onfienenrrm~ n e n u ~ u ~ y  csoero aoxona, acxonau3 q i w ~ e -  

, PIlZ MaKCMMU3aUllll nOne3HOCTM, coc~ox&ii U3 ABYX 6nar: n ~ x e A i  k 
C B O ~ O A H O ~ O B ~ ~ M ~ H U .  . , , 

. @~HKUMIO lIOJIe3HOC?U MOXHO npenCTaBN 

e. cpennnz C&OHHOCTB K ~ O T  

H H O ~ O  noxona K ~ e t ~ e ~ y .  
wTePH3YpTCII ~ ~ 3 ~ 0 s  Cpe 
3T; CJ I~AOB~T~JI~HO,  MOXH 

3arq1cy~ Ky3~eua. 
@pnnMeH oqenun cmmolueaae n e p ~ a ~ e n ~ n d r o  noxon' 

; r - ~ o x o n ~ o c ~ b  .a,Myn(ecTBail 

ax 3a nepuon c 1905 no 1967 r. k nonyrun C = 0,88PI, YTO 
c ~ a ~ ~ e t r a  C ~ M ~ # C T B O M  KPMBHX 

&3T, =TO K , w H f i  AOnOJIHu- 
POCTOM poxona (1ipu~bre6ea- 
,u s n n y ~ n ~ b ' x  oca a6csecc)., 

corn ~ a n p a ~ n e ~ ~ n  BKOHOMH oB KPUBOH 6e3pa3naqgS, go 
?He)Knoro 06pallle~m, nay onDenenneMoe no honhnvner 

, . .  Y =  w x N + r V .  



\< '  
. , Toq~a  k ? c + ~ w c  onwP US wpwm 6e3pazv~~un  onpeaemeT ienw'lYiiy - .  , , 
paa60.lem ~pevel~w (A"), naobxonnuoronna nonyreatu 0nmas;urbmioro no- 

. . .  ?ona (P). 
4,' 
; Tenepb, U C T O ~ ~  rnp~ i*  M ~ x ~ ~ ~ H ~ & O  o o ~ p e 6 ~ ~ m ~ b d i 6 0 p a ~  
fi:.@wepa, onpemnu nrtrurr;ulbt~w o 6 ~ i e ~ a r n o ~ n e d ~  iep8pu n' 
i % p b ~ & e b k ~ a a ~ . ~  & B ~ X ' ~ E ~ W O ~ I I O R  id.& ~i@&kirbc~d~ubeFlbpa. 

Ha pm. 3.9 TOW K a w a  6loaweraom oqmimei2& ~'o&oi+ 6 tipic- . , . . I .  
BMX 6e3pa3nnqns noxu~~ah'ujw~~1'niirpe6ie~iik nephro n rr?opom 



3.3. C I l p 0 ~  H a  UHBeCTW4HOHHble 6nara. 
@ ' H C W H C K ~ ~ ~  U H e O K J l ~ C C U W C K a % K O y & U U  , " " . ,  I( 
cnpoca H a  u H s e c m q u u  

, ,. 
:'.:. ' .  . . 

. kImecniquu - n o n r o c p o ~ r ~ b ~ e  B n o m e H n n  rocynapc~se~~oro  nnn r a c T o r o  

K a n H T a A a  B pa3AH4HbIe  OTpaCJIH 3KOHOMAKH KaK BHYTPH CTPaHbI, TaK H 38 

rpa~auefi c q e n m  aa~nereaan npu6bmn. 
B MaKP03KOHOMUKe IlOA HHBeCTHQKRMH I I O H E I M ~ I O T C X ~ ~ ~ J ~ ~ ~ ~ ~ B ~ C -  

~ ~ B O ~ C T B O  ~ 0 f i  UAA H H O ~  IIPOAYKUHH. 

B b r n m n r o r  rpa T u n a  m i ~ e c r ~ s u k  
1. I I p o u a ~ o n c ~ s e ~ ~ b r e  ~nsecmuk~  (3na~m,  coopymerru!, o6opyn 

H H ~ ) . !  

2. ~ I H B ~ c T A I J ~ ~ M  B XUJIHmHOe CTpOUTeAbCTBO ( I ~ ~ u o ~ P ~ T ~ H u ~ M  AOMOB 

' ann n p o m u s a H m  AAH cnaw B ape~ny). 
3. H H B ~ & u ~ ( ? ~ u  B 3Bnacb1 ( C b I p b e ; M a ~ e p ~ Z l A b ~ ~  H e 3 a  

BOACTBO, m T o B V e  u3nenun). 
' . ' P m m a m ~  sanonGe H w i c T b I e  s i m e c ~ ~ u d ~ .  

' Banosble ( 6 p p 0 )  UHBeCTU4fH - 3 T 0  HHBeCTHUMU H a  h e  
poro 06opynoosaaun (a~opni3annn)-nnrac npupoc~  uagec 

, . .  . 
IIIHpeHHenpOU3BOACTBa. 

, 9 m m e  ( ~ e n o ' )  w&iec~ri~m -am sanosme UHB~.CTA 

C ~ M M ~ I  ~ ~ O ~ T H ~ ~ ~ H M ' O , C H O B H O ~  K a n I i T a z a .  

~ I U B ~ C T & I O H H ~ I ~ ~  CnpOC COCTOAT H 3  AByX Y a c l e k  

, ' 1. Cnpoca H a  B o c c T a H o s n e H H e  n 3 ~ o r n e ~ ~ o r o  K a n u T a n a .  

2. Cnpoca H a  ysenmemie s a c T o r o  peanbnom ~ a n a ~ a n a .  
HHB~CTUL(HOHH~I~~ CnpOC - 3TO C ~ M G  AUAaMYlYHaR H H3MeHY%BaSl CO- 

CTaBJI%IOWaSl COBOKynHO~O CIIpoCa, OHa 3aBHCAT OT O ~ ~ ~ K T H B H ~ I X  @KTO- 

' , pOB ( C O C T ~ X H U ~  ~ K O H O M U Y ~ C K O ~ ~  KOWIOHKTYPY: OXAAaeMaSl HOpMa YHC 

~ 0 f i  ~ ~ H ~ ~ I J I H ,  CTaBKa I I p 0 9 e H T a )  H C Y ~ ~ ~ K T H B H O I ' O  &KTOPI ( p e ~ e ~  
npennpan~~arenefi). 

' 
, K ~ H B ~  p ~ s e c ~ u u u o ~ ~ o r o  cnpoca n o ~ a s b ~ s a e r  B rpa@u~ec~eF @ o p ~ e  

p a 3 M e p  H H B B C T H ~ ~ ,  OCyl4eCTBneHHe KOTOpbIX B03MOH010 n p U  KaXAOM 

AZlHHOM YpOBHe ~ ~ O U ~ H T H O ~ ~  CTaBKU. 

8 3 p ~ C .  3.12 BHAAO, YTO M e X A y  C T ~ B K O ~  IIpOUeHTa H C O B O I C ~ J I H O ~ ~  BeJIH- 

Y H H O ~  ~ p e b y e ~ x x  H H B ~ C W M _ U E ~ ~  & ~ C T B ~ ~ T  O ~ ~ ~ T H ~ S ~ ' ~ ~ B U C U M O C T ~ .  

~ O M A M O  I I ~ o I I ~ H T H o ~  CTmlCH, H a  UHBeCTU4HH OKa3bIB 



.. rnasa3 - 

3 a ~ r r c w ~ o c ~ u  OT @ ~ K T O ~ B ,  onpenenrrromax 0 6 ~ ~  cnpoca H a  udsec- 
T U n n H ,  HX IIO~pa3neAI1IOT H a  aBTOHOMHble, T. e. H e  Bbl3BaHHHe POCTOM CO- 
BolcynHOrO CnpOCa (HaUU0HaJLbki0m A O X O ~ ~ ) ,  M HHAyUHpOBPHHY% BH3- 

B ~ H H ~ I ~  POCTOM C O B ~ l I H O F O  C n p O c a  ( H ~ ~ H o H ~ I I ~ H O ~ O  AOXOA~).  

Bnnx~ue u~see~nuraft H a  COBOKYIIHH~~ C ~ D O C  (urrquo~anbu~fi  ROXOH) 

O T p m a e T C S  B TeOpHN MyJTbTHIIJIHK@lopa H a K C e w T O p a .  

Teopm m n y n b T u n n u m T o p a  eoonnwra B n q k t o n n e n p e a m  1929-1933 rr. 
npYrMeHUTeJSK40 K O ~ ~ W T B ~ ,  HaXOA%lUeMyCX B ~ t X O 5 U R X  O c T p e ~ m e ~ 0  

KpU3HCa. 

M ~ J I ~ T U I I J I U K ~ T Q ~  nOKa3MBaeT pOAb H H B ~ ~ T U ~ U ~ ~  B p o c T e  06-a HaUHO- 

HrUIbHOrOAOXO~a B SaHXTOCTZI. ,@fi€TB~e M ~ j l b T H a R w K a T O p a  MOXHO 3aIlH- 

IT, *AT,.sYT, *CT, 
T, e. C POCTOM KHB@CTUU& y M U ~ H B a e n : X  X+BXTOCTb, a 3aTeM AOXOA W no- 
T P ~ ~ A ~ H E .  

T ~ K A M  O ~ P ~ ~ O M ,  M w  U3MeHeUHeM ~ B T ~ ~ O M H ~ I X  ~ H B e c T ~ l q H f i k  HaUHO- 

H m b H b l M  AOXOAOM CYIlteCTByeT J*CTO&IHBIUI CBlf3b. 

sec~pu118. E9n npqu308ner n p n p o c T  o6.ae~a amecluuufi ( ~ a n p a ~ e p ,  
y B e n n q a n ; 9  ~ W ~ A ~ ~ C T B ~ H H ~ I ~ ~ C H ~ H O P ~ H I I ~  Ha o ~ ~ ~ c T & ~ H H ~ I ~  . . .  p a 6 ~ ~ b l  

B Y c n o ~ U ~ ~  ClJwa ~ K O H O ~ H K I I ) ,  TO AOXOA YBMU'IHTCS H a  ~ e J I l l q i i X Y ~ K 0 T b -  
e ~ l ~ ~ ~ , ~ ~ ~ w r %  pan B M, pa7 &ni.lue, + e ~  npupoc~ n~mc~artu+i, T. e. :%&hf%d-&4 , , 

t:..:. .,? . ,, 
AY- M,xAl, >,.  ,,.,,, , f ~ , ' ~ . ) ~ 7 1 0 ~ , i v , > '  

me AY- nprrpake~iie~~xoR8;&Z- n p u p a ~ ~ r i ~ e  H H X ~ ~ H U Y I ~  M- ~ y n b -  
, , m n a ~ a ~ o p  ( ~ a o x e ~ i n a ) .  

, . ~. 
, . 

AY M, =- 
Al ' 

~ ~ ~ A ~ O J I O X U M ,  YTO nPHPOCT H H B ~ C T P ~ U U ~  COCTaBHn £50 MJIU. B TaKOM 

CJlyYae YBWfUWiTCZ H JiOXOn ( 3 a p a 6 0 ~ H m  nAaTa,  n p u 6 b m b ,  peHTa,  npo- 
V~HT). ~ o X Y Y ~ T ~ ? I H  AOXOna 6 y m ~  paCXOAOBaTb em B COOTBeTCTBHH C ripe- 

nenbuoft CMOHHWTbW, K nmpe6nenam. A o ~ ~ c T ~ M ,  'lTo 80% n p k i p W T a A 0 -  

XOAa, UnU MO MJIH (50 X u,8), B WHHOM HpbiMepe 6 y ~ p  RBpaCXOaOBaHH H a  

I~oT~&Tw~cK&~@ TOltapbI H yo lyrT4 ,  B p e 3 y J l b T a R  YerOy5WIW4UTCII nOXOn 

B OT-, n p o m ~ o m ~ ~ n x  ~ ~ U T P ~ ~ U T ~ J I ~ C K H ~  6nara. nonyrarej~u STOW 

, aoxona, B cmm o u e p e m ,  U3pacXOAy10T B COO~.B€!TCTBMWCO caoefi CKJIOHHO- 
I CTM K ~ O T ~ & ~ H U I O  8696 CYMM~I ,  win £32 KRH (40 x a$), ~a norpe6ne- 
1, ~ u e .  &a cy~ara, C T ~ B  AOXOAOM npona~uo~  m p w  u ycnyr, B H O B ~  ~a SO%, 
1 HAH ~af25,6  M ~ E  (32 x0,8), & A ~ T  u3pacxono~a~a aa nmpeti~~euue, H T. n. 

B pe3yJIbTaTe  o 6 m k  npW&lOc?. nOXOAOB w ~ f h H 3 H ~ e f 1  K CyMMe £250 M n  

Torna 

Monenb a e t c e n e p a m p a  ( ~ y q y ~ n p m a ~ ~ b r x  m s e c m u u ~ ~  B ~ n a  npenns 
, x e H a  Am. f i a p ~ o ~ .  

AKce~epa~op n p e n c T a s n s e T  coho  o T H o n r e H u e  nPupoc~a'u~sec~uqrrii 
'K B e B a B ~ e h a y  er0 OTHOCHTeJLbHOMy npl ipOCTy AOXOAa, I I O T ~ ~ ~ ~ T ~ ~ ~ ~ C K O ~ O  ,." !I 

f 
poca nx%r&~bfi nponyhuun k sbipaxaeTci @ o p ~ y n o f  . ., , , .  . . . .  



, . , .  : 

rfle - IIHBeCTMUVM; AY - ROXOA; t - B ~ ~ M S .  . 
' 

: ,bcenepa~op o ~ p a m a e T  o T H o r u e H n e  n p u p o c T a  npony&uu (noxojia, 
cIIp0Ca) TOnbKO ~ U H L Q J U P ~ ~ O B ~ H H ~ ~ ~ *  YB~CTHUE&, T. e. K . H O B O M ~ ' K ~ ~ ~ T ~ -  

lJy, 0 6 p a 3 0 B a H H O ~ y  B pe3yJIbTaTe  YBeJFqeHRSI ypOBHn;  noTpe6u~enii<xux 
p a c x o n o B .  n p n ~ u a n  aKcenepaqutivr COCTOUT B TOM, YTO y ~ e n a ~ e ~ k e ' m u  
, y n i $ H b l I I e H ~ e  ~ o T ~ ~ ~ U T ~ ! ~ ~ C K U X  paCXOnOB Bw3bIBaeT H3MeHeHIm B HaKOn- 

nerruu K a n a T a r r a .  Ysenuue~ne I I O T ~ ~ ~ H T ~ ~ ~ C K O I V  cnpoca H a  T o n a p b l s w -  

J ~ I B ~ ~ T  POCT I I P 0 1 1 3 8 0 ~ ~ ~ e ~ ~ E d ~  M O I ~ I H O C T ~ ~ .  Y ~ e ~ b l I l e H E i e  no~pe6u-  
TenbClCUX PaCXOAOB MOXeT COKpaTUTb n p u 6 b r n b ,  YTO BbI3OBeT CHHX~HUB 

o6ae~a uusec~uqu$i. 
B MaKP03KOHOMllYeCKUX MOneJUIX aKCWIepaTOp COennHSeTC! C MynbTH- 

IIJIllKaTopOM (MHOX~!T~~~?M), IUFpOKO U C ~ O J I ~ ~ ~ ~ T C X  AJM p e ~ n H p O B a H W 3  

~KOHOMUKU 3a py6ex0~ .  
, . 

~ e l ~ c n c i ~ c ~ a a  ~b&enqna cnp'bca Ha ~ ~ s e h q i n .  ' . ' 



Ha pac. 3.14 e a n t r o ,  YTO npn cTaBKe n p o u e ~ ~ a  i, qenecoo6pa3~u B n o x e -  

HHX B 065e~e  OX, npn cTaBKe npouewa i, - B pawepe OY, a n p H  cTaBKe 

r p o u e ~ ~ a  i, H H B ~ C T ~ ~ U O H H ~ I ~  pacxonu y s e n u s a T c r r  no OZ. 
0 6 5 e ~  UHBeCTUUUOHHOrO CnpOCa 6yne.r TeM BbllUe, VeM MeIfbme TeKy- 

U r n  CTaBKa n p o q e H T a .  C ~ ~ ~ O B ~ T ~ ~ ~ H O ,  U H B ~ C T A U K O H H ~ I ~ ~  CHPOC MOXHO 

P = I,(R* - i), 
Xe 5 - npent?JIbHZUI CWrOHHOCTb K HHBeCTUPOBaHHIO. 

n p e n t Y I b H a R  CKJIOHHOCTb K WHBeCTIIPOBaHUK) I, IIOKa3bIBaeT, H a  CKOnbKO 

!LIUHHII YBeJlHYaTCX UHBeCTHUMH B CJ lyqae  C H H E H H X  CTZlBKH HpOgeHTa H a  

o nu^ nywm. Ecnu il, TO Y B e n u w T c x  n p e n e n b m n  C K ~ O H H O C T ~  K MnBec- 

'MpOBaHUIO. 

CpeIIw 3apy6ex~b1x BKOHOMWCTOB HeT elIUHCTBa BO B3rJVlAaX IIO IIOBOny 

[YBCTBPiTMbHOCTH AHB~CTIIUU* no OTHOmeHnIO K U3MeHeHUXM npOqeHT-  

a08 CTaBKH. K e f i ~ c  H er0 nOCJlenOBaTeJlPl C m T W T ,  YTO O&M H H ~ ~ s e c T l t ~ ~ f i  

3aBwcuT B 6onsmefi c T e n e H n  OT R*, UeM OT c T a B m  npoUeHTa.  

n p e n e J I b H =  ~ @ @ ~ K T H B H O C T ~  KanEITaJla - 3 T 0  KaTerOpHR 3KOHOMUqe- 

CKOm n p o r ~ o 3 ~ p o s a ~ n ~  ex ante, n o c K o n b x y  aa ocno~y p a c r e T a  6 e p e ~ c ~  we 
@ ~ K T ~ ~ C K M ,  a O X I W s e M r n  AOXOnHOCTb UHBeCTHqUOHHblX IIPOeKTOB, Ye- 

pe3 R*, enpennvnarae~oe 6ynymee ~ n m e ~  H a  HacTohmee*;   TO H e  oqe- 
H 0 Y ~ b l f i  IIOK83aTeJTb, H e  KOHKpeTHm CTaBKa DPOVeHTa - 3 T 0  BHYTpeHHRR 

HOpMa AOXOilHOCTPi. 

Ha 3HaYeHHe R* EJIUXIOT C ~ ~ E ~ K T U B H ~ I ~  @ a k ~ o p b l :  TleCCUME13M H OIITU- 

MU3M UHBeCTODOB. 

u n s e c T n p o B a H w e  c qenaro AOCTUXeUUX omraxmoro p a M e p a  ~ a n u m a  
~ O B T O M Y  @YHKI[IID MHBeCTIlIlHOHHOt'O CIIpOCa MOXHO IIpenCTZlBUTb: 

1. OIITUM~JI~H~IB O ~ M  K a n w T a n a  06ecnesusae~ npu cyluecmy~o~efi , 
eXHOJIOrHH MaKCHMaJIbHyIo n p u 6 b 1 n b .  1 



' , , : ' , nesais . ~. ~ . .  . 

. .  . : n o K a 3 b l B a e T  ~ p ~ s a r r A S . .  . , . . , , .  , ,. .. ., . ,  , 

Haxapa~~ep ,~pmof i  AS s n u m T :  .,. . . . . 
. ,  , , .  , , , .  ,. . 

' 6) H e u e n o s m e  @arcTbpbr. , . , . '  , , ' , ,  

nepsue A ~ M ~ H I I I O T  0 6 5 e ~  C O B O I ~ ~ I I H O ~ O  npennome~arr(IrkpeMti~ie~~e . . 
BAOnb ~ p H B 0 f i  AS). B ~ o p b I e  ( H ~ M ~ H ~ H H ~  B TeXHOnO~KH,  ueH-  peCypcOB,  ; 

063e~e'  IIpMMeHZeMbIx pecypko~, n a r i o r o ~ 6 n o k e ~ ~ 1 ?  @~ipM; c ~ p y h y p e  
pb1hKa  IIT. n.) npEiB0hZT K C ~ B ~ V  K ~ H B O ~  AS. ' 

, 

K p ~ ~ a x  AS6brsae~ cTaTK-ieCK& H nMHaMMYeCKZ3. 

B OTJIH'~U~'OT C T ~ T H ~ ~ C K O % ,  nHHaMHYeCK%l K P ~ = '  LII's H C I I O ~ ~ ~ ~ ~ ~ T C X  ' 

n J i Z  0qekIl TRMIIOB MH@IUIUUH Ha H3MeHeHHe'  H ~ U ~ O H & T ~ H O T O  o6.be~a 
IIpOIl3BOACTBa. . . 

cD\bpsa ~ P H 9 0 f i  AS ~0JIKyCTCS no-Pa3HOMY K ~ ~ ~ c c H @ M H  H KbBHCHaHqa- 
' 

I&. T e ,  ~ ~ M ? H ~ H H Z  ~eJIK&kiHbl. COBOKyIIHOrO IIpe&lIOXeHRZ ri0n B J I H ~ I H E ~ ~ ~  , 
O ~ H O ~ O  M T Q ~  Xe @ ~ K T O P ~  M O ~  6bITb  H ~ o u P ~ H ~ K o B ~ I ,  YTOO~~CJIO$JI~HO EM, 

ROJIMR) n p u H m a e T c x  BO B H I I M ~ H U ~ .  

p a c c ~ a ~ p ~ s a e ~  ~ K O N O M E I K ~  B n o n i o c p O ¶ ~ o ~ n e -  i 
, . ,  

I 
p f i o n  -  TO nep&on, B T ~ Y ~ H H ~  x o ~ o p o ~  q e n b ~ ' ~ , a  pe- i 

~ c ~ o c o 6 f i ~ h . c ~  K r l k ~ i ~ . H a ~ q s i ~ b I . ~ i K ,  . , i  , '1T066I B~KoHO- 1 

acb n o n a v  ~ a q x ~ o ~ ~ b .  

B.& ASOT~++& n p ~ I 1 3 ~ 0 ~ ~ ~ ~ e a ~ b I e  BO~MO%CH&CTH ' 
! 

TP,W~I H CTPOATCZ A C X O ~ Z  ~3 W I ~ A ~ & & ~ X  . , , Y C J I O B ? ~  

a) o 6 a e ~  npou3~oncT~a oZiycnosne~ . T O R ~ K O ,  .. , I , _Y K O ~ H U ~ C T B O M , ( P ~ ~ T ~ ~ O B  ; 
~ ~ O U ~ B O A C T B ~  H u~em'qe#ur T e x H o n p r v e x  q . ~ e , o 6 y c n o ~ n e ~  ypo~: . 

I . , , , ,  . , 

I I p 0 H 3 ~ . 0 ~ C ~ ~ a  H T ~ x H o ~ o ~ ~ ~ ~ c ~ ~ ~ c T B ~ I ~ ~ ~  .' 
, , ' I 

, , , ,  , 

I B ) ~ K O H O M A K ~ ~ H K ~ O H U ~ ~ ~ T  I I p H  ~ o J I H o ~  ~ ~ H I I T O ~ T I I  ~ a ~ ~ o ~ p o h > n ~ -  , 
U3BOfiCTBa, Pi, C ~ ~ A O B ~ T € ! J I ~ H O ,  0 6 % ~  I ~ ~ O H ~ B O A C T B ~  p W e H  IIOXeHqK- , 

, ,  , F r) y@bI M HONH~H'WbHa-4 3 apa60~~aa  IinaTa q 6 ~ a e ,  F X  H3MeHeH?R no&- r 
n e m , v s a m T  pa~~osec'we H a  p q ~ ~ t c a x . .  . ,  . .  - 

. ,  ,. 

B A&& Y C A O B ~ ~ ~ X K ~ I ~ B ~ J ~  AS BepTHKMbHa.   OH^ xapaI&epH3yeT ec~e-  

B a  ByCjIqBllrrX IIoJIHo# 3aHSTOCTU, IIPW K~TOPOM 
i PeCYPCbI 3KOHOMHKH lIOAHOCT6H) HCII6JIb3YIOT,CIJ, a 6 e 3 p a 6 o ~ n ~  HaXOAHT- 

8.. 

. , . .  " . a  2CTBeRHOM one62 (DUC: 3.16) ', 



V?, 

; ~ o n e 6 a ~ m  c o ~ o ~ ~ n ~ o r o  cnpoca oyuarsam~ a n n x ~ u e ~ a  &emnpona- 
SOACTBa, YpOWHb UeH HE I$3PdeHXeT&.-,HanpU~ep, yM€3ibIEeHne IIpeAnO- 
eeltun neIter cMWraeT AD, B nonoxenue ADr .3Kono~me6soe paBaow- 
cneinepearenlaelca kn TO'IKW, El B. T O Y K ~  Ep, W ~ W M  n p o ~ ~ ~ o n c ~ ~ a - ~ l a  
r o r m  Y, B M'IKJ Y,(pnc. 3.18). + : ,. 

COBpe~eiiHble KcOiUenUUn &~)IcK~Io~' O T ~ A A U Y U ~ . X ~ T K O C ~ O V H O & K ~ X -  
BOPASOT AOJUW~' IHO@ Ho%OBepI!JeHCC?WM PLdHKa, T. e nek~6xmb10 IieH 
m w c o ~ p r n ~ q m m  BE@o~M~uwu. K p u ~ a a A + ~  r s p a ~ ~ o c p o ~ m ~  nepHohe 
n o ~ a m ~ a e ~ ,  wo ~wiumna BMnycw 0~101ome~c~ .o~  csoem emepeemw 

~, 

c.S.17. Kpnnan & o w H o r ~  ? p e m m w u ~  'WOT* v b ' .  
, , 

, . ~. 

rRe Y - @KTH'I~cKH.& ahmyCK; Y* - 8CTeCTBeHHWi ( ~ o T ~ H u H & % ~ H ~ R )  Be- 
JInYl iHl  BBtIIJlsKa; P - ypQWb lt%; P - o&%&fArrirelabl8 YpoBeHb UeH; a - 
KO~@~$IBHT, X ~ ~ ~ P W ~ Y I O ~  IIHTeHCUBXWTb peaK4HII nm11pUH%- 
~ a ~ e x e f i  m mmwesne Cpmmee~ux ueH OT O W & B ~ W ~ M  

$8 W'IKe EU- Ka PeCypEId Pi M B a p  ypaBHOBWXeLIM. 
ZIpamocpaan ~pl lsaa cpso~yn~om n-mm nmm ~ p r m  q y m  

ropm~~wmnbfa  (ieftrnmcxa8) (I),npo~exymwaB(~~~~omulaEi) (11) 
~ep~n iammEi  (r~laccpmecmfi) (III), ~ o m p ~ e  n p e n n a ~ l ~ e ~ ~  mpwc. 3.20. 



3.5. B ~ ~ H M o ~ ~ ~ R c T B H ~  CoeOl<yn!4orb CnpUC'a ~ ' C ' O ~ b ~ t i ~ i J r o  
npeffriome~nn. Moaenb AD-AS.'; . . . , . 

,,.,>.,!, 

, . .  : .  . . . '  

~ K O H O M U ~ ~ C K Z ~  CUCTeMa HaXOnUTM B PaBHOBeCHM B TOqKe IIkpeCe9eHUII 

KPHB~IX AD a AS. 
n e p e c e . ~ e l i n e  K P ~ T K O ~ P O U H O ~ ~  KPBBOL ASC KPUBOB AD I I O K ~ ~ ~ I B ~ ~ T ,  YTO 

3KOHOMIiKa HaXOnUTCX B COCTORHHA ICpaTKOCP0YHOT.O PaBHOBeCAR. 

~ K O H O M U ~ ~ C K ~ B  CUCTeMa HaXOABTCX B COCTOIIHHH BOJII'OCPOUHOI'O p a B -  

qosecun T o n b K o  B T o w e  n e p e c e r e H m  K ~ U B O B  AD u nonrocporao8 ~ p u -  
BOB AS. YWIOBU~M nOJIrOCpOYHOr0 U KpaTKOCpOWIOM ~ ~ B H O B ~ C E I ~ ~  IIBJIII- 

eTCR I IepeCeqeHHe TpeX KPBBbIX. ~ Y C T ~  3 T 0  6 y ~ e T  TOYKa Eo (PUC. 3.21). 
T o s ~ a  E, yKa3bIBaeT H a  HCXOAHOe AOJIrOCpOWIOe PaBHOBeCUe. 

IIpennonowu~, wo U e ~ ~ p a n b ~ u r i  6 a n ~ y ~ e n w n n  npennoxenne nenerl. 
B  TOM cnyrae npou3otine~ cnenr AD or ADlno@, - c n e n o B a T e n h n o ,  

4 e H M  YCTaHOBffTCX H a  6onee BblCOKOM YpOBHe, 3KOHOMPT3eCICaA CllCTeMa 

6yne~ HaXOnMTbCX B COCTORHUU KPaTKOCPO'IHOl?O PaBHOBeCUII B TOUKe E,. 
B T o w e  E, peanan~8 o 6 a e ~  s M n y c K a  n p e s M c u T  e c ~ e c m e n ~ ~ i i ,  u e m I  B ~ I -  

PaCTyT, a 6eapa60~uua Y n W e T  HMXe eCTeCTBeHHOr0 YpOBHR. 

HbmyeK ' .' 

Pmc. 3.21. MonenbAD-AS 
. , 

[ ' 0 6 ~ 6 ~  BbIQ& ~BBHIITOCTH OTKJIOHXeTCR O ~ C B O ~ I Y )  ~ C T ~ C T B ~ H H O ~  YPOBHII 

e p e 3 y m ~ a ~ e  IUOKOB- ~ ~ ~ K A X . U ~ M ~ H ~ H U $ ~  AD (pe3Kue Kbne6alfGX norpdn.renb- 
c y n  u . u m e c T u u , u o H i i o m  cnpocos, us~enenue npemoienu~neker wT: h.) n mo-. . , 

KQB npe&oxe~un cpaxuk pocr qeu Ha Ke@fbi C T n X n f i H b I e & n c ~ m ( ~  Ij T. 2.). 
! . , 

1. 

\ i, ~ ~ . - a & w % , ~ ~ c & ~ c g e ~  ~ a p e c y ~ s ~ 6 ~ n e r , p a c i , ~ z o - ~ ~ ~ o ~ f : ~ ~ e n u -  : .; 

setiue ~ ~ e p a c e x  u ctrnx(em.e,4Sl no AS,. Torn? K p a T K ~ C p O g H ~  K p s B a a  ;, 
AS; CMWTKTCS i.norroxwqme AS*,,a a K o H o M r n e c s a r r  cwc~e~a6yneT.nepe- : 
M e m a w ~ m  B B e p x  n H ~ V I ~ B ~  BADJI~ KPIIBO~ AD,. B TOW E,yc~awpsu~csrr 
~xpa~wcporno.e p w ~ o ~ e ~ a e .  ' .. , i . ' , , , . ,  , , , , > .  ,. 

' , . Hoaoe.coc,mmne a ~ o ~ o ~ u Y e d m ~ a : g a ~ ~ e c m  y c ~ m ~ u r c n  B: TOYKe C 
E ~ s ~ 0 ~ ~ ~ . 6 ~ ~ ~ ~ b 1 ~ ~ ~ a ~ 0 : o ~ p a ~ ~ ~ ~ , ~ a ~ ~ 0 B e ~ 6 e 3 p ~ 6 0 ~ ~ ~ ~ ~ ~ e n ~ -  ' 

j u u n : ~ . ( w ~ i t  ilb.:mwro ~ C T ~ . C ~ ~ * O Q O Y ~ O B H I I ) .  T ~ M  OBPWM, ~ K O -  I 

HOMUseCKan CUCTW& $OpBpaTKR3.K CBOeMg UCXDBH0N.Y mCTOIImK), H O  
, , .  ., , , 8 . . . ' RPW.BO~~OCJSRM . m B B e  , . , , . . . . ,. , 

, , : , ,  #,, ,,,. , ,  , , , . , ! ,  .'..',, , '  . , , i ,  1 .  L ' , , ' , .  , 

---cr - -  -- Gr, ~ m ~ o e 6 ~ n r n  I c y ~ k ~ o  npu ~~WXLIOM f i & i i O p a y p ~ r i e  it$H."llsMe- J . 

, , , H e w u e  0 6 a e M a  C ~ B I ) E ~ y r r H O r O C ~ p O @  B b i p m a e T C I I  BRBBWeHUliBAOnb, 

, : .~puea#.AD. .  @q&@~e,nbli~fi H ~ K ~ O H  G P H B ~ B  A D  : ~ Y W I O B ~ ~ H  (n 



oxona BucTynaer KaK ~ n n o r e ~ m i i  napaMerpi . - 
B a'rnusue OT npenc~aiu~enevi m a c c u r ~ ~ o i i  inKonH, A&, M:ICevirtc 
n p u m  K B ~ I B O ~ Y ,  q~opa~npenene~ne  noxom Ha nolpe6m~ne u 
c6epexe~ue ~ ~ B U C M T  ne OT npoue~i~mvi C ~ W I O I ,  a 0% nnpeanmmn~% 

, no~pe6wrena. noseneme norpebumw XapaKTepmym O C H ~ B H O ~ ~  

~ C ~ . X O I I ~ P ~ ~ Y ~ C K I I %  3aKOH Kehca, cornaew, KOTOpOMY tiOTpe6HTeh 
cxnotatmr, K ~ K  npasno, penmnsa-rb cme noPpe4neme:~ pono~ 
noxoua, HO He B mfi Mepe, =K pac~ep mxon. 
Bnocnwcmu~~ yqeffae n p p ~ m ~ ~  K B ~ I ~ R Y ;   TO K~BHCW~H~KE(II  WUK- 
s u r  nolpe6nereun n p w ~ m ~  ~oJibsu3.~&, +rmwpo.r~oro ,fiepnona. 

: C. Ky3~eu npemn K +rb~m@=, ao m~epe- poc~a noxona cpepvn 
C~CFIOUHOCT~ K ~ O T P Q ~ ~ H I I I D O F I .  noemii~ofi. B co~pe~ennofi 

'MWp03KOHOMWKe3TO OTKp,bITule'- U&T~HRM Ky3xesa~. 
. ~ ~ P B U H P  ~ U U ~ P B M I I ~ H H Y I L  TR PW ~ ~ H H I I T ~ ~  n o w -  

' ~ U T ~ J I ~ M X  pelue~uii, pauxomnme., 'kwm4piie mowim.recKm 
cy6aeKTbI YYUTbIBaIOT He ~.offht~~.-& UQ tn $ Y A Y ~ %  SOXOA, .I.. e. 
noxon, nonyyae~@ WH ~e TW~.W B ~ e ~ r ~ & , t 1 o ~ u 6 y a y w @  X M ~ H U .  

Ha no~pe6nearne . ~ ~ H B ~ I O T  snual~e:  . , 8 , ,  , ., a 

poc~noxona; . , ,, :, 

w s ~ e ~ e n n e  y p o ~ m  nnpouenraot4 CTWKU. , ., , t, 

Cornacm w p u u  excmemoro uazqas 9. ~O~HJtMonYrnssHa, n~xon KO- 

ne6ne~cr Ha npo~fileeHira ~ceii.auls~w ~ e n o e e ~ a .  Ocwos~oif. npmu- 
HOR K O A ~ ~ ~ H U J T  mxoga nma& saxon Ha nencalo, n o ? ~ o ~ y  WH- 

~ B W A  paunoambao ma~~pya 'norpebl reahe  n c6epezenur Ha 
ii n e p a a  q~o6b1 He upoumnmo,~31pe . . ,  cn.i&dnue no- 

6 o n ~ m u a m  &&, ?: " IOT c h c ~ g d  K ~oaceury 
C m  u T o 6 ~  IIOTOK n 0 ~ k O M e ~ H o  . . paeIipeimwI- 

~ e ~ e r o n o ~ p e 6 n e ~ m .  . . 

HOB$ l'@IOTe3bI ~ e R ~ ; u I e ~ ~ ~ ~ r b ' ~ ~ ~ ~ ~ a  M: dp&deHk J&UT no- 
Eie O'.TOM, YTO cy6'bexTbl @P?G~~YIOT CBO$ I I O ~ O T P ~ ~ U T ~ ~ ~ ~ C K H ~  

. , . i . . ~ ,  
, , RatxonH B 3&ucw~&f~ OT no~~onlfiioro (nepara~e&nbro) noxona, 

+eXiui o6ecn&hb pamblvi ypoaenb:no~pe6ne~nn ria npo~&e~wu 
&&HL 'EO~''U&TOJTHH~IM (nepk&ie&md) noxono~ noukitaerwr 
&oxon, oxcunaeurb1il3a nnu~enanar$i nepuog npe~eau. %OT noxon 
~ . ~ ~ ? C ~ I O B X ~ H '  Bceidn 6 0 r a w ~ ~ a ~ u  r e a o ~ e ~ a :  pacnonarae'uu& cpen- 
c2&iaiiq u. le%oi+edc~u~~anrrrano~,  K O T G ~ I $  O ~ ~ C I ~ ~ Y H B ~ ?  3apa60- 
~ ~ ~ . c $ 6 ~ e & ~ a .  . , :) . ' . . . . . . .  . . 

' adraacn~'reopnu 'M, cDpun~e~a,  no~pe6nenue nponopnudanaxb~o 
IOCTOstHHOMY , ( I ~ ~ ~ M ~ H ~ H T H O M Y )  nOXOny, a kpenF&ff C K ~ O H H ~ C T ~  K 

Cornacno ueololaccusec~ovi Konuenuua, noc~poen~ovi Ha 3moren- 
HOM AOXOAe, 3KOHOMUYeCKUe cy65eKTbl He CTWlKWBalOTCX C OrpaHW- 
YeHHXMU Ha PbIHKe TpyAa U CaMU OnpeneJlXIOT BenUqIlHy CBoero no- 
XOAa, 11CXOA5I U 3  KPUTePHII MaKCUMU3aURW nOJIe3HOCTII, KOTOpa 
COCTOUT 113 ABYX 6nar: AOXOAa U C B O ~ O A H O ~ O  BpeMeHu. 
POCT A O X O ~ ~ ~ C A B U ~ ~ ~ T  610nxce~~y10 AEIHIIIO BBepX, a 3 T 0  0 3 ~ a r a e ~ ,  YTO 

c y 6 5 e ~ ~  ~ o x e ~ n o c ~ u s b  6onee B ~ I C O K O ~ ~  K ~ U B O ~  6e3pa3~1urur 11 o6ec- 
neYuTb 6onee s b ~ w ~ u i i  ypoBeab no~pe6nenm B o6oxx nepuonax. 
POCT CTaBKW IIPOUeHTa IIPNBOAHT K YBeJIAYeHm HOXOna OT BMYWe- 
CTBa, a C Y ~ W K T ~ M  IIpeAOCTaBjlXeTCII B03MOXHOCTb paClIIHpHTb rpa- 
HUUM C B O ~ O ~ H O ~ O  BpeMeHU. 
Cornacno weomaccwec~ovi Konsenuuu, o 6 5 e ~  no~pe6neaun AOMO- 

XOJII~~CTB - ~6bl~a10mw (PYHKIIIISI OT CTaBKu npoqeHTa, a c6epexe- 
Hun - ~ o a p a c ~ a ~ o ~ q w  ~ ~ H K U W X  OT cTaBKu npouema. 

3. ~IHB~CTUUUU - 3TOnOnrOCpOYHbIe BJlOXeHUX rOcynapCTBeHHOr0 unH 
racTHoro KanuTana B prwnmarie oTpawrn BKOHOMUKU Kalc BHYTPU 

CTpaHbI, TaK A 38 I ~ ~ H w ~ % A J E ~  U3BJleYeHHJT I I ~ H ~ M J I N .    TO peaAbHbIZ 
UHBeCTUUUU TpeX TUIIOB: 

* lIPOW3BOnCTBeHHbIe UHBeCTUqUU; 
* UHBeCTUUHU B XNnUnMOe CTPOHTeJlKTBO; , * UHBeCTHllUU B 3anaCH. 

~ ~ J I W Y ~ I O T  BaAOBbIe (6pymo) HHBeCTUUUH U TUCTbIe (H~TTO) HHBeC- 
TUIIHU. 
BaA0Bb1e UHBeCTUURH - UHBeCTWUUW Ha 3 a ~ e w e ~ n e  CTapom o6opy- 
aosiwan (a~op~u3aqum) nnmc npnpocT u ~ s e c ~ u q u k  Ha pacmape- 
HUe npOW3BOACTBa. 

. . 
~ X ~ M ~ ~ E ~ H B ~ C T U U A ~ ~ ,  OCYuleCTBJIeHWe KOTOPblX BO~MOXHO IIpU K W O M  

AaHHoM YpOBHe I I ~ Q U ~ H T H O ~  CTaBKW. M w y  C T ~ E K O ~ ~ I I ~ O U ~ H T ~  U CO- 
a B o K ~ ~ H o ~ ~  B~+UYUHO@ TpebyeMblx U H B ~ C T H U H ~  CYlVeCTBYeT 06pa~nax 

~ ~ B H C I I M O C T ~ .  l & ~ e ~ e ~ . u e  cnpoca Ha U H B ~ C T I ~ ~ U U  cMeuaeT KPUBYIO 

U H B ~ C ~ U O H H O ~ O  cnpoca ( u a ~ e n e n ~ e  ypoBHn BHII, B pamepax ria-! 
noroo6noxce~m. B Texnonoruw, B o m ~ n a ~ m x  npennpu~u~a~enek). ., 

B ~~B.NCHMOCTM OT @~KTOPOB, onpenenxmuux 0 6 b e ~  cnpoca na ua~ec-' 
e 
.$ THUUH, OHU ~0~pa3neE%lOT€Si Ha aBTOHOMHbIe I I ~ ~ w ~ ~ p b ~ a H ~ h l e .  

' I  . , 

. ,  . 



A B T O H O M ~ . ~ ~ ~ H B ~ O T U U ~ ~  He Bbl3BaHbl POCTOMCOkOKYnHOrOOnpOCa 

., ( ~ a ~ P i O f l a J I b H O r 0  A O X O A ~ ) , ~  HlfAyU&ipOBaHHbIe - BbI3BaHbI POCTOM 

, . c o ~ c ~ y n ~ p r o  cnpoca ( ~ a u u ~ o n a n b n o r o  Aoxona). Bnuanueue~ec~u- : .,,, . 
, quii H a  O O ~ O K + H ~ I ~  cnpoc ( ~ a u ~ o ~ a n a ~ b l $  noxon) o T p a m a e T c n  B 

1 .  ' T e o p n w  ~ y n b ~ n n i n ~ a ~ o p a  ~1 a K c e n e p a T o p a .  

M y ~ r b T ~ n n ~ K a T o p  N H B ~ c T ~ ? U A %  .+.¶n~qenHblii K O ~ @ @ U U U ~ H T ,  no- ' 

K a 3 M B a I O ~ u ~  ~ ~ B U C H M O C T ~  H3MeHeHHp AOXOna, OT 113~@ieH+i% aB- 

TOHOMHMX E I H B ~ C T H L ( H ~ ~ .  A K c e n e p a T d p  '- BWIUqI1Ha, o 6 p a ~ ~ a ~ i  
, . M y n b T n n n u K a T o p y ,  n p e a c T a s n n e T  co6oB O T H o m e n u e  npnpoc~a  i 

U H ~ Y ~ U ~ O , B ~ H H . ~ X U ~ B ~ C T E I ~ H ~ ~ ' I (  B ~ I ~ B ~ I B $ ~ M Y  eTO OTHDCRTenbHO- . ~ .  ' 
MY n P F O C T Y  AOXOAa, . . ~ O T ~ ~ ~ H T ~ J ~ ~ C K O ~ O  C G ~ O ' C ~  H n u  rOT@Ofi np0- , , . . , .  
ILVKUUII. . . \ 









EiHcIcoro o 3 ~ a r i e ~ ~ ~ " ~ -  
neTcr r  B.HX @YHK~IWX. K. M a p K c 2 B w -  

MOCTU;'C~&CTBO 06paue~ud; &pa; 
MApOBbIe neHbrU. ,  

e p a T y p e  p a c c M a ~ p u s a m r  rpw oc- 
enarr; M e p a  CTOUMOCTH; cpencmo 

ner B H a c T o x I q e e  B p e M x  H e  orpa- 
aJaHHbIX @ ~ H K ~ H % ,  nOCK?nbKy 

s e n a s u ~ y  BBH, sam~oc~b n 
YpOBeHb u e H .  P ~ ~ H O ~ J I ~ C U X  M e X W  3KOHOMUCTaMW KaCaloTCR Tdr?, K ~ K O B ~ I  

p e a n b r r ~ f i  ~ e x a n n 3 ~ ,  ~ a c m ~ a 6 b I  u xapamep nmulaorosnirrr~~n. Konhe- 
CTBO nener B obpamewnu I c o H T p o n F p y e T m  rocynapcTBoM:nocpencrBoG 
M O H ~ T ~ ~ H O ~ ~  n.OXZiTIXKIX. Ha ITpaKTUKe 3TY (P'YHIOUIH) O$~&~CTBJISBT UeHT- 

paqb~blii 6an~ .  ~ a 3 n n t r a m ~  ~ ~ ~ T p e n r i u e  n ~HermoIe n e H b m .  B H y ' r p e H H u e  

A e H b m  - . n e ~ b r ~ /  ~ ~ 3 & B a e M b I e  K O M M ~ ~ T ~ C K U M H  ~ W K ~ M U .  , B H ~ I U H U ~  , 

HbM- n e ~ b r ~ , , 3 ~ ~ ~ ~ ~ ~ e ~ H e ~ e i i ~ ~ ~ b ~ b l ~ 6 a ~ ~ 0 ~ .  ' ' 

O&~TUM;~TO-B i ~ a ~ p o ~ ~ a ~ o ~ a ~ e c ~ o i r  na~epa~ype @yH&rr ~ e ~ e r  KaK. 

encma 06pa1ue~urr niPenltD c T a B u T c n  H a  n e p B o e  Mecm u xap~epu3ye~- ,  
KaK OCHOBHW @YHKUH~~,  0npe~eJ l~ lo l l r~ '  CYI4HOCTb.AeHer. ~ O A O ~ H W '  

same a c c o u u u p y e T v  c qaMe~oh,,ne~er;~o?apa H a  6 y ~ a x H b l e  u u n b r e  

er. ~MUCCUSI  6 y ~ m b l x  A e u e r  0~yIqec~Bn~e~Ca 6& 06ecnei1e~lm 
~ M ~ X H M X  nezier H~~OJIOTO.  ro- 
p o i a n k l e  6p&~blxpe~e r . -  
06pamenun A e n u H n u H  cqe~a 
. Ho ~ u c ~ d p l n u  ( uamg~ceg  
TH, ~ o r i i & ~ $ . i r s e  @YSYHK~EIA 

UU'B ~ a h e ' 9 0 - x  rr. XX B. 

p CIIIA,'~ @yaKqI%@ cpen- . , ,  

MOCTU, H a  ~ I ~ ~ B O M  M ~ C T ~  'AOJ&CHA fiiI&gmTb~SI 

C T ~ ~ M O C T ~  ( c q e ~ ~ a x  enmua). Ta~oii n0nxo.q 
o6pa3o~.  npu peam3aqau 6nac ~eb6xonI i~o  
, n ,  i a m b  nocne 3 ~ 6 ~ 0  n p o n c x 0 ~ ~ 0 6 ~ e ~  6nar 
ara. C n e n o e a ~ e n b n o ,  n e H b m  B @ p ~ u m i  cpen- 
O J ~ H ~ T ~  CBOH) p o n b  mnb~o:nouie O c y m e c T B n e -  

IIMOCTU.' ' . ,  ' . ,  . . 

~ ~ ~ ~ ~ O B ~ ~ R R ~ ~ O K ~ O B U ~  B COBpeMeHHOM 

a \ H a K O n c e H F  ~ T Y , @ Y H E ~ N I O M O ~ ~ T  BbI' 
: . 

, . I , , . 

!.1 

. :',Crn~ae~crr, r T o  @ Y H K U ~  nener KaK cpencma n n a T e m a  B H a c T o r r m e e  

. U p W n  HeTiMeeT C ~ ~ ~ C T B ~ H H O ~ O  ~ H ~ ~ ~ H I I S I ,  a60 AOJIP MOXHO B H n n a T I i T b  H e  

: TOqbKO. ,?teHbraMU. n p a K T ~ l C i 3  nOKa3bIBaeT,  ' IT0  3 T a  @ ~ H K ~ U H  COXpaHXeTC5i, 

1 n o c a o n b r c y  3a n p ~ 0 6 p e T e ~ H b I e  6nara u c n o n b a y m ~ c r r  K p e n u T n M e  n e a b r u ,  

I K O T O ~ U ~ ,  B C ~ W A O C T U ,  B H n o n m n T  ( P ~ H K Q A ~  C p e n c T B a  n n a T e m a .  
; ki HaKOl teq ,  B C O B P ~ M ~ H H O ~ ~  MaKPO3KOHOMUKe H e  BblAWSIH)T ( P Y H & ~  

j IOT nOJIJIapbIj ( P ~ H T ~ I  CTepJIHHrOB, Maplcu ,  # e H H  n n p y r U e  H a I I U O H ~ b H H e  

nenemnare B H ~ K A .  

,&HbrU nO3BOXXDT 3KoHoMu-k TP&CaKUUOHHbIe U3nePXKS3 PbIHOY1lMX 

wau~onei ic~~uG KaK B npouecce Bb160pa a c c o p T a M e m a ,  o6ne~a noxcynae- 
,I MHX T o B a p o B  a ycnyr, ~ p e ~ e i . 1 ~  u M e c T a  C o s e p u r e H u s  cneno~ u KOHTpa- 

i r e n T o B  no cnenrce, TaK H npa u 3 ~ e p e ~ u u  CTOUMOCTU ~ o s a p o ~  n ycnyr. 
I, ~ ~ ~ ~ I I O J I O ~ ~ U M ;  UTO CYIUeCTBYeT 6 a p T e p H m  3KOHOMHKa. B 3TOM cnyae, 
1 , H a n p u M e p ,  wnopan, Y T O ~ H  c n e n a T b  CTPBXKY, nonmea n&a n a p u ~ ~ a x e - .  

: pa, m ~ o p ~ f i  noxtenan 6 b r  nocnymam neIcuum u C~one~ae i i  ~o i rne  (1337- 
'1 1453) M e w  Anrnueii u Qpa~uueii. H e T p y ~ H 0  n p e n c T a s u T b +  ~ a c ~ o n b ~ o  

, B e n a r c q  6 b m u  6b1 nanepm~n H a  n o u c ~  napHoro cqenaneann i e n a ~ u f i  ad- 
!! T ~ I I X & W ~ H ~ I X  KQHTpareUTOB. Ecnu ~e~ B 06qec~se  UMeeT- cornacue OT- 

HOCHTenbHO ~ceobmero ~ K B U B ~ X ~ H T ~ ,  TO 0 6 M e H ~ b l e  I lpOnOPUUU H ~ ~ ~ T I I  He- 

! Tp,yAHO. ~ I H o ~  nen0 B. 6ap~ep~oi i  ~ K O B O M U K ~ . ' ~ T O ~ ~ ~  H B ~ T Y I  06Mei1Hble 

I IIpOIIOpU,Hkir no~pe6ye~crr H ~ ~ ~ T T I I  60~1bhme KOJIRYeCTBO B03MOXHblX COW?- 

! T ~ H u ~ % ~ J I w .  

r K o ~ ~ p o n b  r b ~ y n a ~ c ~ ~ a  3a K o n u u e n B o M  n e H e r  B c T p a H e  o c y q e c ~ m r r e ~ - .  

, ~ K e H T p l U l b H H M  ~ ~ H K ~ M .  ~ O C K O J I ~ K Y  KOHTPOJlb 38 KOJIWYeCTBOM Z e n e r .  ' 

B a X e H  ~ ~ ~ ~ . K ~ H o M E ~ Y ~ c K o ~  C T ~ ~ U ~ ~ H O C T U ,  TO B 0 3 H n K a e T  I ~ O T ~ ~ H O C T ~  

j B uaMepe&w ~e~emnoi3  M a c c b r .  ~ ,, 
i B 3aBUCbiMOCTH OT CTeIIeHll ' ~ ~ K B U R H O C T U  IICnOJIb3yeTCII H ~ O P  n o ~ a -  
1: ~a~ene i?  (arpera~o~).  A n n  113~epe1rw neaern~oii M a c c H ,  06~aqam1qe~-  
) crr B c T p a H e  B n a ~ ~ h ~ i i  MOM~HT.  n p u ~ u ~ n  w p e r u p o s a H u r r  c o c ~ o u ~  B TOM, 
;  TO IC cyruec~~y~omeii ne~exnc#i M a c c e  n06a~nrrm~crr nocnenympae GYM- 
! Mbl. COCT~B M XOnUYeCTBO NCIlOJIb3yeMHX AeHeXHbIX a r p e r a T b B  pa3naqa: 

. . ,  . ,  ' 1 IOTCS no CTpaHaM; ' . 

? ' HanpuMep, ~ e m p a n b n ~ f i  6 m ~  ~occui ic~oi i  ~enepayun  ( 4 ~ ~ 0 )  A- 
/ ,  a e n n e T  se-e n e H e x H H x  a r p e r a T a  - MO,MI,'M'2, M3, COOTB~TCTB~D- 

, . ,  ' IUXe YeTbIpeM ( p a 3 J I t i r H b 1 ~  C TOVKU 3 P e E U X  4EPQ) CTeIIeHIIM AHKBHI(H0- 
, , ,  

, CTH ee KOMIIOHeHTOB: 

; ' t MO - HaJIKYHbIe A e H b r U  B 06paqenm; 

; r MO nnac n e n o 3 u r b 1  nacenenm B c 6 e p 6 a ~ K a x  no ~oc~pe60sa  
~ m .  n e n o a l i r h r  H a r e n e H u r r  n npennpuar~fi B . K o M M e " Y e T  'aa~al 





~ J I ~ C C U K U  IIOA C ~ ~ O C O M  HaAeHbrH IIOHMMaJIIl TOnbKO T~~Hc~I(uuoHH%I~~ 

cnpoc, T. e: cnpoc ms C o B e p m e H u s  c ~ e n o ~ .  
, . 

K ~ Z H C U ~ H C K ~ ~  KOHI~~ I~WR CflpOCaHB A ~ H ~ F H  
8 

A X . M  KeZf~c smenun rpe M O & B ~ ,  nopomnamwne onpoc Ha neabrn: 
T ~ ~ H c ~ K ~ ( H o &  MOTHB, M O ~ ' ~ P ~ A O C T O P O ~ H O C T U , .  c ~ ~ K Y ~ ~ X T N B H ~ I ~ :  

M o m .  . :  . t 
1 I: Tpa~camui~mndti M& (cnpoc,~a ne~dnr ~ r n  cnendlcj - dnpoe nnrr 

, ,  , 
. , 

, , 



; . M ~ ~  npeawopowmcm -,zqm.me qatirnbne~brW.mx b6ecneve- 
H U S B  6YnyqeW B03MOXHOCTH paCIIOpIUKaTbCR o ~ ~ ~ A ~ J I ~ H H o ~  'iaCTb&Q $80- 
uxpecypcw ~!,$mpxe, ahn~sAarx n e B e r ;  a T ~ . m a i i u e  xpann~b nan,n%n~e 

: neabtunnk H ~ ~ ~ B ~ U H ~ , ~ T P I I T ~ ~  (bone3Hb. H ~ C X ~ C T ~ ~ M ~  C&- 

03MO?%HOCTb C O B e p I W T b O g e H b  B m W y I O  

Y& MOTUB X W X W  ~ ~ O B W I i W T b I O  

bi%LayF5lH)M? C4eaWOK. ; . , . : . , 

~ ~ t o ~ ~ ~ . : c . o m o i i  CTOpHbI, EIgSfBnn 
u o x q  n,a~epnra s ~ r o p ~ , , ~ ,  m~epuieny.  weno& 
e W U  OH H e  U1- 6McTPoXOn:ySUTb H@lW%bIeReHbRf, a C ~ p ~ D 3 f i : ~  VeM 

6onbnbme o~qwzmaeaer ~a (\~lyyaflwenpeasujqen~b~x ~ ~ C T O I I ~ ~ K ~ B ,  T e m  

6 o n b m ~ ~  npwem OH T e p a m ,  H e  B ~ W ~ I B ~  aeltbrx B ' Q ~ ~ H M ~  

U P U H O O W . W m W H r .  . , ' . -  . : i ,  . ' ' . , . .  , 1 , .  : /  , 

Cneuyamlrm# -B ( c ~ p c  Ha n r n b l n  K a x  H a  n~ynrecmo) - q a c n  

~16uero cnpoca Ha n e m b r u ,  o ~ ~ p e , r t t . l ~ e r c . n  xenauweu nionek c o x p a n u T b  

. 
' C ~ ~ K ~ J I X T U B H M ~ ~  MOTUB 3aBUCUT OT CTaBKU IlpOUeHTa: 4 e M  BbIUIe np0- 

UeHT, TeM 6 o n b m e  BJIoXkliWl B UeHHbIe 6 3 7 ~ h  U HMHe C T I ~ K ~ J I I I T H B ~ , ~ ~ ~ ~  ii ' CnpOC H 3  JIWKBHAHOCTb. ~ O T  BUA CIIPOCa H a  AeHb? CBX3aH C BX @ Y H K U U ~ ~  ?: 
i: coxpase~fin ~ O ~ ~ T C T B ~ ,  a H e  c @ y ~ ~ u a e f i  cpencma n n a T e x a .  Cneno~a~enb- 
; HO, n a ~ n b ~ f i  MOTMB X p a H e H u S  ne~er  ucxonm u3 x c e ~ ~ a ~ u z  ~ 3 6 e X a T b  n o ~ e p b  

; xana~ana, ~ b r s m a e ~ ~ x  x p a ~ e ~ u e ~  a r r m ~ o ~  B  me o6nurauufi B nepuo- 
A ~ I  O m m a e M o r o  p o c T a  HOPMM ccyntioro n P o u e ~ ~ i  

!I 
C n e ~ y n n ~ n s l r o ~ y  MOTPIBY xpmenkz nencr Kefi~c n p u n a B T  wrroueByro  

ponb B c~oefi T e o p n u  npennowemrnmnucwmocnr, u60 B YCROBHSX H e o n p e i  

AeneHHOCTU U pUCKa H a  @&WCOBOM PbIHKe CnPOC H a  n e H b r H  BO MHOIUM j 3aBUCUT OT YpOBHX ~ O X O ~ O B  I I O ~ O ~ J I I I ~ ~ U H S M .  Ecnn U H A H B U ~  l I ~ J I a r a e T , , W o  

~ Y A Y I U ~ R  HOpMa IIpOueHTa 6 y ~ e ~  BbIIIle B CpaBHeHUH C 0XitwnaeMofi 6 o n b -  

/ UIUHCTBOM Y'XaCTHUKOB PbIHKa, TO CJIenyeT XpaHWTb CBOV C 6 e p e X e H ~ S l  B ne- 
i. HemiI0fi  @op~<  U H e  n p ~ 0 6 p e ~ a ~ b  o b n f i r a u u u ,  IlOCKOJIbKy ~ O C T  HOPMM np0- 

u e H m  B M ~ O B ~ T  ciruxe~ie 06julraunn. Ecnlr me U ~ H B ~  n o n a r a e T ,  

: W O  HblHeUIHSW BbICOKaR HOPMa IIpOqeHTa CHH3WTCS, TO CneAYeT O W a T b  

pOCTa K y p c a  06nurauufi U MOXHO nOMeCTUTb CBOU CpeACTBa B 06naraum. 
j Torna: 

. , 

. . B, xi,  Bn xi,  1 i . .: C . ~  : 
1 B , x t > - - - - ,  U n n  157--,,- 

~ ~ t i' 1 i" : i , ,  '. ",,, 

1, . , . ,  . , 

r ~ q .  B - m ~ ~ a n b ~ m  ~ e ~ a  06mraswu; i"- rap !, ., , > . ~.,,.:ii 
'' Hv C,TaBxa no 06 ,nwrauu~~;  B,i, - AOXOA H ~ O &  
\ 

m K a ,  c n o x n ~ ~ I I a R c s  H a  P b l ~ ~ e ;  in - .oxmaeMaR n p o u e H T n a R  C T & K ~ .  

1 
$&K~nbKy ~ U l e H H X  3KOHOMlrWCKIlX c y 6 % e r c r o ~  OnpeAeJIXloTCS np0- 

IIOPUUXMU MeXCQ' @ ~ K T U ' ~ ~ C K E I M H  II 0)llHLIaeMbIMU H a  PMHKe CTaBKmU,  

, Kefi~c lIpeAIIOilOXUJI, ' iT0 CyWeCTByIOT MUHWMajlbHbIe U MaKCHManbHMe 

, IIpOUeHTHbIe CTaBKU. ~ O ~ T O M Y  K ~ ~ ~ H c V ~ H C K Z ~  @YHKUUX CneKYJIIITUBHOrO 

cnpoca H a  AeHbrU MOXeT 6 m b  n p e n c T a B n e H a  B c n e n y l o u e M  sme: 







11pn onpeneneann onTuManLnoro KonusecTsa nocemeeufi 6 a a ~ a  aeo6- 
XOflHMO YYUTLIBaTL COBOKYIIHbIe M3nepXKU, CBX3aHHbIe C XpaHeHUeM ne; 
Her B J J H K B ~ A H O ~ ~  a o p ~ e .  3 ~ u  n3nepx~w B ~ I C T ~ ~ ~ ~ T  B neyx emax, npen- 

. I .  

.I 
= , ;  ,, ., 
.: I ~ e n o n o n y s e ~ ~ t d  npoqen~; 
1." 

, ,, ,, I ~ e ~ e m n a a  onema naneprne~ s p e ~ e n n  Ha nocelqenne 6 h , .  

' I  " ' I  

. , . . .  , 

"! :: me i ~ /  (Bj - aen?.iorryre~u&fi u p o u e ~ ~ ;  N- sucno noceqe~uti 6 a ~ ~ a ;  
. . 

, . '  F -  umepxi~u Ha nocemeHue 6an~a.  
~ K O H O M ~ ~ ~ C K H ~  cy61.e-I onpenenrrwr ,&oe sicno noqenre~ufi 6m- 

Ka, npU K0TOP.OM SiX COBOKYIIHhIe ~ ~ A ~ ~ F K U  6y& M U H U M ~ J I ~ H ~ .  , 

' 

? Monen~ f5aWonx-~o6um, pa3pa6om~m B 50-e IT., ~ a x o n m '  B pyi- 
: .. JIe T ~ O ~ U M  T ~ ~ H C Z I K ~ H O H H O T O  c U ~ O C Z I  ~aneUbru ~ x B J I S I ~ T M  o&Io# l33 Belly- 
% 

i lqux ~eopnli cnpoca Ha nenbm. HO 3 ~ a  Monenb MOX& ~ a t i ~ u  u 6onee mu- 

$. 

.! ~ O K O ~  npUM&He~kk, H-EiMep, B TOM CJIpae, K O ~ A ~  UH,&ABW& pacn0Jhae~ 
! He TOJILKO HaJIUTHbIMX aKTKBaMM B Z ~ H ~ X H O ~  @pMe, HO If H ~ J ~ ~ H ~ ) K H ~ I M U  

: ' ' WTUBaMri ( ~ K I I U I I M H  O O~JIUI~LIIHRMU).  , , ,  , , ' .  
i M6nenb Gay~on~-To6waa Bb&JIXeT p0nL neHer K ~ K C ~ & C T B ~ ~  o6pa- 

I!{ men&: Cornac~o BTO* ~onenn,  cnpoc ~ a n e ~ ~ r r i  IIPXMO n$ondii~diiBneii 
. . 

' noxom u 06pam0 n p o n o p d o ~ a n e ~  npoqem~oli cTmv* .:'"". , "  ! "  
", ,, ' 

Ilpewroxenne Retier (Ms) - KonnsecTBo neaer, Haxonaunxcn B o6p 
'HUE 3a IlpenenaMH ~ ~ H K O B C K O $ ~  CHCTeMLI. 

npennome~ue Aerier BO ~ c e x  CTpaaax 
KOMMePYeCKUMU ~ ~ H K ~ M W .  

npennome~ne pet 



. , ., , . , . . . 
, B) ~ ~ H ~ U I ~ K ) T C I I M ~ ~ ~ I T O ~ H ~ I ~  p e 3 e p ~ b l X d ~ ~ e p ~ e C K ~ 6 a W K 0 B ;  ' ' . 

' , , r) c ~ m a e ~ c ?  .LJM~ H ~ U ~ H E J X  n e ~ e r  B 06uefi c p ~ e  nnawxc~mx . - 

I .! . , c p e n c ~ ~  ~ a c e n e ~ u a .  
I$.$ Pa3nwam~ IcpaTKocpouHbre u nonrocposHbIe ~pusbie npeenoxe~& ne- 

Her, o~paxammue sasncnMocTb npennoxeHnx AeHer OT CTWM n p m ~ ~ a .  
, . K p a ~ o c p o s ~ m  K ~ M B ~  C T ~ O P ~ T C ~ I ~ ~ H  ~eIkMeHH0m P ~ H ~ x c H o ~ ~ ~ & ~ I .  

Aonr,o$p?s~m K P ~ B ~  d ~ p a x a e ~  p e a ~ ~ m  ~ ~ H K O B C K O ~ ~  C I ~ C T ~ M ~ T  Iia 1i3hfe- 
Hema B cnpoce Ha neebru. Onpenenaroluy~ ponb B @ o p ~ u p o ~ a ~ u u  Ron- 

I t~cposHofi K P A B O ~ ~  npennomeHua nener EtrparoT ~ a x ~ m e c ~ u e y e n n  ueHT- 
. , ' .  panbrioh'6an~a. ' ,  ' , 

.' O.o*~upbsanue nonmcpos~ofi ~pasb f i  npenn@rne~$x (AKH) B sasu- 
CUMOCTH or  ~amn.lecmx senefi 1 ie~~~anb ,noro ,6a~~a:  

, 

mn ' . 
. . 

Taanmeb~ne q- uearpa~@irdki~ 6$iiKa B U ~ ~ ' K ~ N B O B  
. , - , , .  npe&ho%eAnn 

. . .  , . nener. . '  

ca Ha nelmm &x ib6pj$trilm* 
B %OM cny~aepoc~ . . . . 
enbru npmom K 

yeenn.reHmo c ~ a ~ ~ w n p o , q e ~ a  . , . , ,, ;, , 

CoxpaHenne nepnreu~oii cTanKu , i; 
M:, 

, , 

npoqenm. IIpu n3~eilennn cnpoca 
Ha neubrn 6ynq ~ e r n ~ ~ 2 . n ~  
npennoxeane: B  TOM w a e  Cnpoc 
Hanenbrn 06yw10~ne~ pacxonam 
Ha cmMympoBmne nn~eeTliuuti B 
BKOHOMNKY, V T O ~ ~ I D ~ ~ C ~ I ~ Y U T S  

: II~A%eMBKOHOM,H.~U . ' 

an Coxpme~ue onpenenen~blx, 
TeMIlOB pOCTa nenex~ofi MaCCbI npU 
N ~ M ~ H ~ H U H  cnpoca Ha nenbru. 
B 3 ~ 0 ~ w r p a e  cnpoc Ha nenbrn 
BbI3BaH POCTOM HWMOHaJlbHOIYl 

, . , ,  . 
! ,  . 

/ ; , '  M 

Plenosecue Ha nenexHoM p b ~ ~ ~ e  ecTb pqvnha i  ~ r a a ~ o ~ e ~ c m n .  
., cnpoca u npemoxenua neaer. . . 

p Kpmran cnpoca Ira Aenarn o ~ p a x a e ~  B ~ ~ P I M O C B Z ~ ~ M  Mexcny 0 6 ' 4 ~ ~  KO- 

1' nusecTBoM nener, KoTopoe HaceneHne H ( P H ~ M ~ I  X ~ T ~ T  nMeTb Ha pyxax 
j ' B naIiHbI# MOMeHT, ll ~ P O ~ ~ H T H O ~ ~  C T ~ B K O %  n0 06bI'I~blM IIeLieWeXBbIM 3K- 

' ' 

! TWaM. ', , 

Kpman npeRJroxcems Aener o ~ p a x a e ~  s a s u c u ~ o c ~ b  npenxoxeH,kin Ae- 
' Her OT ~ ~ o I I ~ H T H o #  CTaBKM. , . 
' P ~ B H o B ~ ~ I ~ ~  Ha neEleXHOM PbIHKe @OPMIIPY~TCII IIOP B O ~ A ~ ~ ~ C T B H ~ M  UeHT7 
i panbHOr0 6an~a.  B TOM CJIpae, KOrAa ~eIiTpaXbHb1k 6 a ~ ~ ,  KOHTPOn~PYK 

( npemoxenue nener, HaMepeH nojmepmusam ero Ha (PI IXCII~OB~HH~M 
yposne nesasacu~o OT u3~e~enmnpouemaof i  CT~BKH, KpnBaR npenno- 

I, xenwrr 6ynw nnneTs $epngcanbnym nuanro. r p a a u ~ e c ~ o e  uao6paxen~e 
 TO# CHTyaIInR nOKa3aHO Ha QUC. 4.6. . , 

: : Pasqosecui Ha neueHaloM pmme n o ~ a 3 a ~ o  T O ~ K O ~ ~  n e p e c e ~ e n a a ~ ~ u -  
B,UX C ~ ~ O C ~  nnpennoxea&x, w ~ O C T ~ ~ ~ T O ' O H O  B TOqKe A@,, M~). npu ,, 

CHHXeHuU CTaBKEi IIpOUeHTa A 0  r, cp@Xa€Tcg AOXOAHOCT~ 06nuraunii A 
y , x s e n ~ r u ~ a i ~ c a  . I I Q ~ ~ H O C ~ ~  B neabw.'B .T~Ko& CHTyaUHu 3KOHOM.qe- 
' cKue qy65eKTb1 6yny~  npo,q&aTs 06nurwuw, TI0 Bbl30BeT cHuEe,Hne 

cnpoca n p b I ~ ~ q ~ d f i  ue~~.o,6nnrninf i ,  AOXOA we OT.IIpOAilX B03paCTeT.. 
B pe3ynb~a~e ~ T U X  cAenoK npou30ine~ nepe~euenue nenexcnMx cpenc~s; 
X ~ o c T ~ I I ~ H $ o  PaBHOBeCIle H&JEH&HOM PbIIiKe BOCCTaWOBHTCX. 

npu ~ M ~ M ~ H ~ H B ~  y p o ~ ~ x .  ~oxoga ( ~ a n p u ~ e p ,  y~enusenuu) cnpoc Ha 





poucxonn~3~uccun H O B ~ I X  ue~H,blx 6 y ~ a r u .  , 

3MHTeHTOM.nO HoMAH~JI~Ho&I~~H~,  T: e. IleHe, ' ' 

are. P a 3 ~ e u e ~ a e  6 y ~ a r ~ o x e ~   LIT^-~CT-' 
n e p ~ o ~ c n y r a e  ueHHHe 6 y ~ a r u  nponamTcx Japanee 

, BO BTOPOM - ~ P O ~ ~ K I T G I I  BceM xcenatonwM; 
e npoucxonm nepenponaxa paaer: n b m y q e ~ ~ b ~ x  
penenne~cn ux K Y P C O B ~  ((PMHOYH~SI) uewa.  TOT 
BOS 6npxca.n B H ~ ~ H ~ X ~ B O T O  PblHKa. npH Ollpe- 

BaloTcz pa3~ep  nusanema ( K ~ K  npaauno, 
O r 0  npOueHTa, lIepHOAHYHOCTb BbInjIaT, 

; qena ranreurn, coc~onaiie nen u suna Halao- 
XO~HOCTL y ~ M I I T ~ H T ~ .  KY~COB~SI  neHa U ~ M ~ & ~ T C Z  B npenenax cpenHero 

@ B ~ T O ~ ~ I , K O T O P ~ ~ ~  OTKJlOHIIlOT ICYPCOBYIO WHY 
OT cpeneero ~ypca,  YTO B H ~ M B ~ ~ T  pa3pb1~ ~ e m y  qe~of i  cnpoca ue~ot i  

; ,  - npennomee~k.. T~Ko% paphra HaabrsaeTcx cripeno~ (OT aern. spread - ; 
p q ~ ~ ,  pa3~1aua), a onpenenenue xypco~oii n e m  - KoTupoBameM. K$- 
W B ~  aeHa obnaraunn onpenenaeTcn: 

7 l  . . BKT, , , 

1 I. , . , . . , 
, , , , 

- &HKCH~OBZ~HHX~ CyMMa noxonaqo o6nura- 
, . 

'XHblfi PblHOK, KaK OTMe'X&nOCb, BKJIIOYaeT B ce6r @ O H ~ O B ~ I ~  611~- 7 

6npxe~oB PbIHOX. ~ o H A o ~ ; ~ I ~ ~ x ~  - 3 T 0  oIIToB~~Y? P b i ~ ~ ~ ,  Ha 
qeHHsIe 6 y ~ k r n  nponiro~cn He no onnoti, a.na%erannn. Ha me-.  " 

PbIHKe, UJIM TaK Ha3bIBaeMOM -%yJlHYHOM PblHKer), 06pa1~am~cn 
Mara, He RponrenruHe npennponaxt~oti nposepxa.itarecTsa u Ha- 

, . ., , , . .  . 4eau~qe 6 y ~ a r u  *ynurno.ro pLrHKaP Menee HanexcHv g,.cpaBne- 
XeBbIMM, OnHaKO 3asac~ylo 6oriee ~ O X O ~ H L I .  Aonn $?Iino~d% . , I , !  , . ;  * I '  : 

rOKPaTH0 Me~bllle, 9eM BH&UPX~BOTO PblHKa. 
fi KypC UeHHhIX 6 p a r  K O ' ~ ~ ~ ~ J I & T O I  B ~ ~ B H C U M O C T U  OT COOTHO- 

cnpoco~ HaueHHble 6 y ~ a r n  a ux npennoxeHueM, xojopble, 
b, 06ycno~ne~k  npewe Bcero O ~ ~ ~ ~ K O H O M ~ ~ ~ C K N M U  @aK- 
oti ccymoro npouema, ypoBHeM AOXO~OB,  p a 3 ~ e p a ~ a  c6e- 
aMH a ~ @ m u u a  u np. Hzfnpn~ep, y~enme~ue~c6epexe~uf i  
oc' binkanna pocTa cpencm, Hanpaenrre~Mx HaceneHneM 
rn. C o ~ p a u ~ e ~ ~ e  xce c6epemeaurti xip&i~oZ~W-x IIPOTEIBOIIO-:, . ', 

M. Mnu ~ ~ 3 K a t i  ypo~erib C.C~AHO~O.  npoqema CTIIMY-,? 
~hx:@yikar, i i )&co~ut  gposeHbicgynHoro npo~e'ma, 



4. Ae~bru - 0c06b1f TOBap, ~bln0JI~Sl~lIJ.Uki pOilb'~ce061ser0 3KBHBa- 
XeHTa npH o 6 ~ e a e  6nar; COBOKYnHOCTb HClIOJlb3yeMblX IIpU COBeplUe- 

, HUH CAeJIOK -BOB. B C O B P ~ M ~ H H O ~ ~  ~KOHOMUY~CKO,$ JlIlTepaType 
, ,  > 

.A, BbIAeJIIIDT TPU OCHOBHble (PYHK~UH ne~er:' CpeACTBO 06paqeuu11, 
Mepa CTOHMOCTH, CpenCTBO HaKoIlJTe~kts. 

'. Aeqemnm ~ a c c a  - C O B O K ~ ~ H O C T ~  nenexu~x arper.am~, B.KOTO~OB 
nocnenyromuf arperaT BwIropaeT npenvmue.  fieHexUb1e 

TH ncnonmymTca nna u3~epenua ne1iexnoP Maccar. AHH~MH- 
eHemmxarpe,mToB a%ncn~ OT pma npwnn, onnof n3 KOTOPGX 

CX ypOBeHb II@U~HTHO~~ CTaBKU. . , 

HOM PblWe IIPOUeHTHa C T ~ B K ~  ( H O M U H ~ ~ H ~ ,  peZlbH~) 
KaK tWbTepHaTUBHaR CTOHMOCT~ neHer H XQalCTepU3yeT 

H H H ~  AOXO& C B X ~ ~ H H ~ I ~  c xpmeaneM c6epexennti B neaexc- 
. H o ~ u ~ a n b n a  cTapica npo+w~a ssnseTcrr C ~ M M O ~  pe- 

CT~BKU npoueHTa r i ~ e ~ n a  dn@nxunn ( y p a ~ ~ e ~ n e  mnmepa), 

' . HOB C T ~ B K O ~ ~ ~ O I I ~ H T ~  M TeMnOM HH@I~XiH). 
7. C ~ , ~ ~ C T B ~ ~ T  paanusable ~eope~~lnecme  KoHqenuHu, c'npaca Ha 

:id ,.:$ ' a  ,qewrn: .Cornac,no ~ n a c c n ~ e c ~ o i i  ~ o ~ ~ u u e c ~ e q ~ ~ f i , ,  'KqinsenIpiu 
,.,&t,:,~lJpO~a Ha,geHby, H3MeHeHHe K O ~ ~ ~ C T B ~ A ~ H ~ B O $ ~ ~ & ~ ~ H  MO- 

*.,  ,. , I .  .. 
::,;$ :peTBwaTb n p 0 n 0 p q n o ~ a n d ~ o ~ ~ 3 ~ e ~ e ~ n e , ~ o ~ ~ ~ & b u o r 0 .  BHn. 

"ti.. . .  . C i o f c ~ o  , , . , , ,  ~ e n e r  ne oKa3usam snurrtruq Ha peaidriqr<&Gca3a~& 
~ K O ~ O M U K U  nOJI$THnO Ha3B-e ~ H ~ ~ T ~ ~ ~ H O C T H ~ ~ H ~ .  ~ & H w  .,:J!,: ,.. , . .  c@op~yn~po~aj ru  B H B O ~ ,  ~ O J I ~ Y U B ~ I &  na3~a~r ie  wIaccarecitoit nu 

,,'>,."::.: 
,:::-I XOTOMUU, comac~o K O T O P O ~ ~  iia~~orianbU& 3 ~ 0 , ~ o ~ n ~ a  npencTasnx- 

' ' i ' ,  
.iv eTca B BnnenByx 06oco6neuuarx cempoB: pemikor6 u ne+~oio. 

, , 

$'AX. M. K e f ~ c  BHnenUJI TpH M O T H B ~ , ' I I O ~ O W ~ ~ ~ I ~ X  cnpoc ~ a , ~ e ~ b -  
M: T ~ ~ H C ~ K U U O I ~ ~ I B ,  npenOCTOPOXHOCTH Ii C ~ ~ ~ J I S I T E ~ B H & ~ ~ .  TpaH=- 
a r n n o ~ ~ ~ t i  cnpoc na neHbrH o a ~ a s a e ~ ,  LTO ( P U ~ M H  u HacejIe~ne 
non+nM nepxam aKTmar B (Ppp~e neHer g n ~  'ocyqec~snenvr. 
exenneeurn nna~exeii no cnenrcahl; OH 3a~ucm OT~PQBHR ~ K O H O M I ~  

s e c ~ o f  amuBHocTn. Cnpoc naneabrn nnn cneno~ 0npenenaeTc.a 06 
~ U M  nenemu,wM noxono~ o6mec~~a.  C n e ~ y n a ~ n ~ n d i  MOTHB 3 a ~ n  
c m  OT CT~BKU npoqema. C n e x y m ~ n ~ u o ~ y  MOTHBY xpmnux neHer 
Kefi~c npnnrnair KJrmreByIo ponh B . C B O ~ E ~  Teopnn npennorTenm 
JIifEBu&HOCTU, I I O C K O J I b , ~  B YUIOBHgX HeO,mefi+HHOCTU Pi PHCKa Ha 
(PUH~HCOBOM PblHKe C ~ ~ O C  Ha neHblTi 3,vUC,WT OT YPOBHII A0,XOnOB no 

cnpoc Ha neubru S~BHCHT.OT p i x  nepe- 
. , 

. 2 

I 

. .. . .. , . ,, . . , . , , . , . . . 

MBHHMX: AOXOnP. (T~~E$c~KIIMOHH~I~~  C~~POC) M ~ ? o Q ~ H T J ~ o &  CTaBKU 4 '  

' - (cne~ynrnns~brB cnpoc). 
9. M O H ~ T ~ ~ U C T M  cnpoc Ha neubm O ~ ~ S C H ~ ~ K J T  B paMKaX o6mef'~eopnl 

n~pT@enb aKTHBOB pa3~0% CTelIeHU ~OXO~THOCTII C PHCKOB nJIR o6e 
nesenua'xenae~oro yposm noxon~ocnr. 

10. Monenb Ijayfiona-To6~~a - ~ o n e ~ i  cnpoca ~a neaarti, cornacHo 
KOTC+OB nmnu onpenennmT pamepn ~eo6xonu~of  HM C ~ M M H  na- 
nwwblx &Her, COIIOCTB~~~~!~  Y ~ H T K H  B BUHe H & ~ o ~ o ~ ) ~ I ~ H H o ~  Ha 3TY '. 

CYMMY ~ ~ H K O B C K O T O  ~ P O U ~ H T ~  II CTOUMOCTHOB dUeHKH ~KOHOMHM, 

s p e ~ e ~ r i  OT 60nee'~enxux ndce~eHU% 6a~1ca. Mon- a~anu3npye~ , 

nOCTOUHCTBa U HenOCTaTRh HaKOnneHHX H ~ ~ H P H ~ I X  ne~er .  AOCTOUH- 
cTk0 B TOM; 9TO HHjIUBkn O C B O ~ O W ~ ~ T C I I  OT H ~ ~ ~ x o ~ u M o c T H X O H U T ~  

B 6aHK npH K-0% f i6qn~e ;  n e ~ o c ~ a m ~  - H H A ~ ~ B U ~ ~  H ~ C ~ ~ ~ Y ~ H T K I I ,  
Tepsn n p o q e ~ k ,  ~o~oprae  Mor ' 6 ~  nonyw+s, nbnoxs& neubru Ha 
c6epera~enbnmB CWT. 'Cornacuo Monena, cnpoc. Ha neubru~nprrMo 

C T ~ K ~ .  

11. ~. ' npennoxce~ne iie'~er - KonnrecTBo nener, uaxonnmnxcfi B'~KOHOM 

' ' KP C T ~ ~ H M ;  BXIIBY& H ~ J ~ H Y H O C ~  BHe ~BHKOB&OB c $ c T ~ ~ ~  kkzen 
~ u T I ~ ,  koid*kae MOXHO I I C ~ O ~ ~ ~ ~ B ~ T ~ ~ ~ ~ O C ~ ~ ~ C T B ~ ~ H U S  c ~ ~ J I o K .  

12. ~ ~ & a k r i $ p n o m e ~ ~ ~ e  nicer i a p a ~ ~ e ~ n 3 y e ~  ~ ~ ? H C ~ M O C ~  i$enio- , 
. , 

,XeHHR l@Ier OT C T ~ B K U  &Iou&HT~. BRonIY)cpo~~O~ nepFi0~e B U ~  

K P Y I B O ~  npemorne~ni i e ~ e r  ~ ~ B H C H T  OT TaKmqecKHx uene2inen~- . 

panbHOr0 6 a ~ ~ a  (X~CTK&; ru6~+x, lIpO~eXy'io¶~nll p e ~ e m ~ o - ~ p e -  
nu~nah nonn~naa). , ,  , . , 

131 Monenb npenqoxeHFn n e ~ e r  s in Ios i e~  s e ~ b ~ p e  3~3oce~~b1e ,n~pe- ,  
~enhne:  , , 

+ nenexcHym 6a3y, T. e. Hahuy~oci  H ~ ~ H K O B C K H ~  peaep~b~ (&ma- 
I ' TMbHbIe , H ~ ~ ~ I T O Y H ~ I ~ ) ;  . ' 

6 K O ~ @ @ U E ~ ~ U ~ H T  pe3ep~kipOBaH@~l ~ ~ I I O ~ U T O B  - nOnS ~ & ~ B C K U X  

BWIWOB, noMemeHlrHx B pe3epsb1; 
t. K O ~ @ @ H U U ~ H T  nen Hxpoeannr! newer - oTpaxaeTnpennowemur 

~ a c e j l e ~ ~ a  B pacn 1P enene~uu ne~exwoii M ~ C C M  ~ e l ~ n y  HanasHH- 
MU unenoaaza~u; . j. 





pacTeT na 6%, a c ~ o p o c ~ b  06pa~uenw netier yoe.rltrgi?cn na 3%. On- 
peuenure d a e u  BbIrrycKa B cmse.rc.relrn r ypes~ett~cerr Konure- 

r) see nepesucnen~oe s e p ~ o .  . . ~, . .., . .  ,. 
.4. ~ B ~ J I U Y ~ H U ~  OTHOIUeHZTE, AHWH.YH0CTb-AenO3HTbIP npu IIpOYU: 

, . PaBHbIX YCJIOBUSIX IIpZiBOnuT K: 
a) yseximewum npemomeuus hener; . , , 

. , 

6) p e w b m e u m  npemoxelmrr newer; 
B) yraenbmewuIo neHexnoro ~ynbTtlnnuKaTopa; 
r) ~ B W I U Y ~ H U ~  . ~ ~ H € & H o ~ o  . . . . .  hfynbTklIIn~~aT0p.a. 

. . ,, 

P e ~ o ~ e ~ ~ y q y e ~ a i  . ~ y1e6~an ntiTepavpa 
I .  ~ e m o s a  T. A,, C & ~ U H ~  .c. d). M~KPO~KOHOMUK~: YY&UK / & 

o6m. pen. A. B. Cmnoposuna. M:.AnC, 1997. Tn;7. . . . 
. .  . 





: .  . 
1 ;  , cneno~a~enbc~ym pa6o~y B i(r~6pufirncm~ ym,~epcmme. II&ecmp SKOHOMH- 

& !  KU MaHYe~~epc~oI'o (1939-1946) U O ~ c ~ o p n c ~ o r o  (1952-1965) YHHBepewTeTOB. 
A0 1971 i". - Ha~Hblfi C O T ~ Y ~ H H K  OXJ-CpyiT3-KolmeAXCa B OKC@Op&e. %eH 6 p ~ -  
T ~ U C K O ~ ~  aKaneMUU Hay& ~ B ~ ~ c K o I " ~  KOpXle~~Kofi aKaAeMnH HayK, Hauuo~anb~iofi 

aKWeMUM HayK HTaJXHH. AM~~HK~HCKO* aWeMHU, noseWb18 POKCCOP HeCKMbKUX 

~ ~ U T W C K K X  YmlBepcHTCXOB: B 1964 r. 6bh BmBeAeH B A~O~SHCKW 3 ~ a ~ u e .  

XUKC BHeC 3Ha'lH~eJIbHd B K . J I ~ ~  B pa3pa60~ICy np06JIeM 3KOHOMHYeCKOlV pa~kl~-' 

BeCHS, TeOpUU AeHer, TeOpNU hnarococ~on~nn, MeXilxHapOAHbIX 3KOHOMHYeCKUX 

maoureeafi. Omao  Teopm 06mero pasoBecnn Xn~ca Hocnna c~a~nrecwlfi xa- 
pamp.  XHKC C03AaJI OCHOBY AJM U3y9eHUII np0hne~-1~anM03a~e~Se~0crll  hnar. 

investment), *c6epexemim (a~rn.  saving) u KpnBasI LM - ~ ~ U K B H A H O C T ~ P  

(awn. liquadity), SneHbrn* (a~rn.  money). 3m nse k a c ~ n  Monenn CBX3bI- 

BaeT ITpOUeHTHaS CTaBKa, paBHOHSHm s e n k ~ a  K O T O P O ~  O T P ~ X ~ ~ T  AH- 

RaMUKY 3KOHOMW'IeCKUX ILPOUeCCOB, I I P O U C X O ~ ~ A X . J S ~  A ~ H @ K H ~ M  W TO- 

BaPHOM PblHKaX. 

B KpaTKOCpOqHOM IIepUOAe npIl @ H K c w ~ o B ~ H H o M Y ~ O B H ~  UeH HOMU- 

HWqHkJe U PeaJIbHbIe 3Ha'leHUS BCeX IIepe~eHHbl* COBnaAalOT, BeJIlRWHbI 
. . 

W B O K ~ ~ H O ~  noxo~a (Y) U CTaBKU np0UeHTa-(R) I ~ ~ A B u ~ H ~ I .  

IIockoe~ne K P W B O ~  IS (PUC. 5.1); 
a) ~ ~ H K U W U  nnsec~aquft. 
b) *KefiHcua~c~uh KpeCTD. 

, . , .  . . 

aecmqnoniiux npoeKToB, TO pow cmm npqeirm y~emiuaer nnampye- 
m e  nHrtec.ruqnn, T. e. ~ C T  cTaBKn npoqe'ma OT R, no R, p e a b m a e ~  nna- 
3 ~ ~ ~ e ~ b I e  EiHBeCTnUHW l(I(R,) A0 I(R;). 

B -pme B u306pamen u~eh~cnanc~118 Kpecm: yMeHbmeme nna- 
TupyeMbIx n n s e m u f i  c I(R,) no I($) coKpanlac noxon c Y, no Y,. 

B IC&palWe C m6pakena KpnBaS I S K a K  pe3yJIbTaT B~~UMOA~~CTBWS 

urew CT~BKO# npoqewa n noxono~. 
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~ m .  5.Q: n,mwenne L&l 

. , 

B w x w p w r e  A n o ~ a a a ~ o ,  YTO $OCT noxoita c Y, no Y, yaerrrPrmaer 
cnpoc m ~$nbru. B e r n  cnyirae,cTaBza npoqenTa p a c ~ e ~  c R, AO R,. Kpe- 
sas cnpoca Ha nemm q ~ u r a e ~ L x  P ~ P ~ B O .  
B me B ~3o6pkeHa K P I I B ~  LM, K O T O P ~  x ~ ~ ~ K T & u ~ ~ ~ T  MHO- ; 

xecTBo coc~orrn~& pae~osecwl rra pMam mHer npn pasn,prRoM CoYeTa- : 
,, . 

HUH YPOBHB A O X O ~ ~  W'~POBAR np~lle~Tdo& CT~BKU. , . 
Kpuearr L l  neAuT ~~on6Ip1nuec~oe npocrpmcTw 'Ha n ~ e .  YXTH 

- 

(pnc. 5,4). Bo ' m x  TOYKS s ~ m e  K ~ H B O ~  M > L, T .  e. apeArroxeiine neHer .! 
6onbme cnpoca Ha HHX. Bo xex T O Y K ~ X  unxee.nnHHn M < L. 

COBM~CTBO~ paBliOW2Cne Ha phI~~ax'h8$&3 @ H e  ROVHraq@ B T O ~ K ~  j: 
nepecekennx KPMB~IX $3 k LM(Re,Y,). Ha pkc. 5.5 n306pmeitbco%~ec~- , . , 
noe parmagecne m'pbIHKe Bnar, *Her w rrenehnt G y ~ a r ; ~ o ~ o ~ e n o . m n r ~ ~ ~  

' 

eTur npn core iasn~ ami~ennt BCJLW~HU Hawoxanhnorogoxona n c ~ a ~ : . ~ "  1 
m : n p o q e ~ ~ a  ($,Yo), , . . . I 

I 









.. -~ ..... 
, . 

, Bnnnwne poc~a,npoue~~ybtx W&OK ~a U.HB~GZ~EHX B csn3nc,.pc- 6. Onnnru~e BOSMOXHH~ nocJrencTBarr poc~a . ( c~uxe~wr)  qeH Ann pi 
TOM W ~ ~ ~ ~ C T B ~ H H M X  pacxo~m nonhnio n a i ~ a n a e i * ~ e & a , ~ ~ -  iioaecnoro ypoBHn noxoaa. 
TeCHeHHX X H B ~ C T U U H ~ .  

9. HnBec~nunonnan n w m m  -  TO cwqauas, npa KOTOPOPI k p q n a  
- ~ a e ~ m q n a  compmeano He macTmeH no erasrte rrpoue~~a'(&ynb 
neccuaauc~ec~n~eg inpnnB npennpanu~a~e!&,na nepcnemneH 

. ~aIl34T&btitd~BJI~efl&,); , 
, . , 

, , B)RO~OXOAH~I~.WBJIBF ~ ~ I I ' I U T C I I ;  . . , , . , . 
0: . a ~ ~ ~ X ~ ~  JIOByllIm -:3Te CPITY,qSI, 

Ta npu6amsmacb K hlnHnmm@ 

;a . ,nw n e ~ c  non'mnicn . . 
f %@KT B ~ H ~ H U ~  , , , ,  , 

, , , ' , , ,; .: . .  ;.,, 

D B o n p o c i p ~ k  b-enufl 
8 ,  

I, 1 .  Ha K ~ X K X  ~eop&w%e&mx npehn * : .: 

2. nmeaay, no sameaey m e n  
ToRapHoro pama u pbm 

COBMeCTHOrO PaBHOB 



r) ycTaHa8awsaeT ~ @ @ ~ I C T U B H H ~ ~  cnpoc; 
n) B C ~  nep.+mcneh~oe s e p ~ o .  , , , , ' , , '  " , ,  , , . 

2.  Eckli M,HBeCTHUHH 0qeHb rlyLI~~BEi~enb~b1 K ~ ~ O U ~ H T H O #  CT~BKC 
/ i a) IS nepne~nu~ynr rp~a  ocu a6cqucc; 

, 8 
, , 

6) I S C T ~ H O B H T C ~ ~  bdnee nonoroli; ,' , ,  , 

B.) IS C ~ ~ H O B U T C I I  60iee KPYTOB. '; . , . 

, 3. Ecnu 3KOHOMAKa H ~ X O ~ U T C I I  B COCTOIIHUH UHB~CTMUUOHHO& JIOBYLUKU: 

a) cppoc iia u~sec~wuui i  y ~ e n w u ~ a e ~ c r r n p u  c o ~ ~ a q e ~ k t  c r a ' ~ ~ u  
, n p o n e ~ ~ a ; ,  , , , . 

6) CnpOC Ha MHBeCT.HUIIM YBMBYAB~~TC,~. I IPEI  P.OCTe CTaBKU IIPOqeHTa; 
B) nutius ISnepne~nw~yjlrrpna o c ~  a6c,uncc; . :,, , , , , , , , , 

r) oxuRaHl;m n p e ~ n p u ~ u ~ a ~ e a e f i  Ha nepcneKTusb1: Kanfinnbnbrx 
, . B J ~ O X ~ H M @  neCCUMklCTE1YHbl. , , I , ,  1 , 1  : 

4. Ecnu 3KOHOMUKa H~XOAMT& B COCTOIIHMH J I I ~ K B I ~ A H O ~  JIOBYIUKII, TO: 

a) COBMeCTHOe PaBHOBeCUe AOCTUTaeTCS Ha K ~ ~ H C ~ ~ ~ H C K O M  YYaCTKe 
JIMHMH LM 

B) ~ @ @ ~ x T u B H ~ I ~ ~  cnpdc ~ e 3 n a c ~ u s e ~  np npennomeHulo nonor; 
r) Bce nepeuucneHHoe sepxo. 

' , 
# , , I  

~ e ~ o ~ e ~ ~ ~ e ~ a n ' y r e 6 ~ a  k n ~ ~ e p a ~ p a , ,  ; . . :  . , 

1. Azanosa T. A,, Cepezina C. [D. M ~ K ~ ~ ~ ~ ~ ~ H ~ M w K ~ ~ Y ~ ~ ~ H I I K ~ ~ ~ I I ~ o ~ ~ :  
p;en. A. B. ~bino~osuua.  M.: ~3n-6;  MTY. fieno ki Cep~uc, 1999. Tn. 9 

2. Beulcanoe T. C., Beulcanooa T. P. M ~ K ~ O ~ K O H O M A K ~ :  nocobwe :DII 

3.  ~ ~ U X ~ H O U  r. C., Beuwoea r. P. MEIXPO- Ii M ~ K P ~ ~ K O H O M E ~ K ~ : ~ ~ H ~ E I K -  
:nonenuvec~uB cnosapb. CII6.: JIarrb, 2001.. , , ,  ,.< 

6ypaa M.,;Bunn& Y. Ma~po3~o~ohtlfica: YY~~HUK..CII~. :  Cy~ptTpoe- 
' ~ w e ,  1998. Tn. 10. . , . . ,  

5. mmeepux B. M., rpe6ennumc U. El.,JIeycnruzi A. H., Tapaceuuu JI. C. 
M ~ K ~ O ~ K O H O M I I K ~ :  Y ~ ~ ~ H u K  / UOA 06q. pen. n. c. T a p a c e ~ ~ ~ q L  , , 

CII6:: CII6rY3D, 1997. Tn. 6. 
6. KetiHcflx. M. O6qm Teopufi ~~HXTOCTK, npo4eHTa M n e ~ e r  // &TO- 

m o w  3~0~0hmne0~0fi  MbIUIu. B 2 T. T.:2Jf.: ~ K O H O M .  WIIOY,, 1993. 
7. M ~ H ~ L ~ x )  H. r. M~KPO~KOIIOMNK~. M.: &A-Bo MTY, 1994: rjI.,9,10. 

I 
" ~CaKcflx. a.,-flappen [D16. M ~ K ~ O ~ X O H O M U K ~ . ,  ~~10CkiJ!b~k noaxon. 

M.: &no, , 1996. , rn. 12. . : , .  . .,.. 
. . ,  

. - 
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~:19%l-1999 fK BaeXWO TOJILKO H 3  ~ ~ I B I U U X  pecny6nu~ CCCP 
T,LIC< qen,cmeK; K~~.MI?O@KUH~~LHO s a p e r u c ~ p n p o ~ a ~ ~ ~ x  HM- 

.MUT&HTOB, MHOrXe COTHU TLICR'I H M M H ~ ~ H ~ O B ~ J I ~  H M ~ M ~ H O ; ,  ' 

. ! ~ K T O P ~ M U  P ~ ~ H O Y H O ~ O  C I I P O C ~  ~a pa6o~y1o cw H, cnenosa~emo, , A) MO~UJILHOCT~ B C M ~ H ~  p0SB ~ ~ H I I T H ~ ~ ,  3aBHCfl~ar! kaK OT.YPOBHII np0- 
, . @ ~ C ~ ~ O H ~ L H O - K B ~ T I ~ @ I I ~ ~ ~ H O H H ~ ~ ~  ?OArOTOBKH ~ ~ ~ O T H ~ O B ;  TaK I 

OT BO3MO)KHOCTII HX T I ~ ~ ~ ~ O ~ T O T O B K A ;  
OnmrtTe~LHOCTb pa6ose ro .~~a ,o~  , ,, K O T O ~ O ~ ~  3aBUCHT ,CTp.e@eHq 

  on en OT cnpoca ~a 6nara, s b ~ n y c ~ a e ~ b ~ e  IIMII; K c ~ e p x y p o ~ ~ o $  pa6o~e; 
BUX IIp'0@c&3oB KhK ifo&ondnb~hx npoiisuoe Tpyiosbik yc- 

xyr, H ~ I I ~ J I ~ H H ~ T ~  na orpaHHqeHMe npennoxeHnx c uenblo no~aiiqe- 
~ u n  CTWOK sapa6o~nok nnaTbr; r) @=a sKoHoMmecKoro smna: B @me nonaeMa cnpoc Ha TpyAosue 

ycnyru pacwr, B @me c n a a  - w~pamaerc~;  , . ?) ,~+3~Ax~oc?b ipymx ~CTOYHH<OB n i n y q e i ~ ~ ~  gozona; kpoiie:3apa 
6 d ~ ~ o k  FnaTLl, YTO BeneT K corcpauemx, npeinoxze~rii ., , , , ,,, TpyEa: 

. '  , i )  nPziehfJIe?$oc~b Y c q ~ ~ ~  Tpjna hpH ~ ~ 1 6 d p e  ye,ci.a pa6pp1. 
8 .  ' 

B pe3ynfi~a~e B ~ ~ Z - S M O ~ ~ ~ ~ C T B H I I  cnpoca Ha Tpyn EI eri  ppeniq&erfnri 
yCTaHa,BnUBaIoTCS.CTaBKU 3apa'b0THOk nJIaT.bI. Ha M ~ K P ~ O Y P O B H ~  BCerAa. 
npo~icxonn,x K O H @ ~ ~ K T  Mexny, TPYAOM u KannTwoM B pacnpenene~Mn 

. C n e ~ o g a ~ y ~ n o ,  PLIHOK Tpyna HecoBePxueHeH, 
pa,Mep,, nonnq ~ ~ H ~ T O C T *  npennonaraeT -HanHye TBP 
T ~ C T B ~ H H O ~ ~  6e3pa6o~mub1*, ~ 0 3 ~ ~ l ( a l o 4 &  B,W'+ACTBMl 

omenm ~pyna HW cnpoco~ na ~ e p .  , , ' . , 

HbIe @yH-pEd~Ka TpyAa: . . 
.rec~y,~oj, , , , . , ~ 

6)!coquananyx,: . : . ' . I , '  , 
, . 

~ K O W O M ~ ~ ~ C K O ~ ~  ,@@mYIn ' PLIHK~ . qYia  3am1oqae~c11 B 

n~n~aibrioro'~npo~ecca ~ o c n p o w s o ~ c ~ a  ~ p y ~ 0 c ~ d e o 6 ~ 0 -  
to Kac&e~~s .  Cb~$a.ib~arl:ipy~~fi~iz pbin~a qyna coc~oki. ~:d6eeneue- 

POBHS ~ H S H U  H K ~ W C T B ~  ~ ~ ~ O T H H K O B  U ' ~ X C ~ M ~ # ;  
PaBovan c~nai ,$)  CHOCO~HOCTL YenoBeKa K.  T ~ ~ ~ ~ ; ~ ) ' c o B o K ~ ~ H o c T I  

@~3bi-iecwix u, YMcTBennLIx ~ I I O C O ~ H O C $ ~ ~ ~  renoBerca;KoTapbIe.ucnonbay 

, x e ~ n e  pa6osek c n n ~  ~a p m ~ e  ~pyna; DTCS m B npsecce ~IPoCI~~IXI~T%~~( ~ H ~ U ~ H H L I X  6narj B) 06uee Konme 
CTBO p a 6 0 i g n ~ o ~  B c ~ ~ a ~ e ; ~ r ) . u ~ ~ ~ ~ ~ ~ a c e n e ~ ~ ~ ~ ~ ~  B~nlosaloqa~aanrr~arx; 
caM03a~~i%m H U I ~ ~ K X  pa6oTy C6e3pa6o~nb1e). . . . , , . , .  

Peanb~o pat5o&cnna @yn~&onapye~, pqBHBaewcn H oboraqae~.cn 
B IIpOUeCCt! ~pyno~oB AeXTeJIbHOCTII ¶enOBeK& C b q ~ ~ b ~ 0 ~ 3 ~ 0 S i 0 ~ H ' I e -  
c~ue.ywro6nx @ ~ H ~ O H H ~ ~ B ~ H K I I  pa6o~efi c m q  ~ a k o ~ k ~ c i ' i  aenocRen- 

OT ~6co6acoenu~e~nrr .npou3~o~~~en4 , , #  e . y~n?~vI  
, , 

9 , ' '  . '  . : .  .. 1 ,  . r . ' .  , ; 





a) @~HKUMOHHU,  

6) CTpyICTypHaSI; 

B) UXKJIHYeCKU. 

QPMKUHORH~R 6e3pa6o~uqa BO3HHKaeT X p H  XOCTOSIHHOM n e p e M e U e -  

HHA JIIOflefi M3 O A H O ~ ~  O ~ I I ~ C T B  B A p y r y I O  h n M  C O A H O ~  p a 6 0 T b 1  H a  A p y r y I O  

H a  pa3HbIX CTaPHRX HX XH3HeHNOrO qMI<na  (yue6a, YXOR 3 a A e T b M X  M T II ). 
B CB11311 C CeM, YTO @P~~XIIIIOHHO He3aHSITbIe ~ ~ ~ O T H A K A  3aYaCTyIO riepe- 
M e u a r o T c n  c o n H o r o  pa6ouero M e c T a  H a  npyroe n ~ 6 0  ~ ~ H S I T ~ I  n o H c K o M  

6onee no,I(xOnSIIQefi pa60Tb1, OHH PaCCMaTpMBalOTCR ICalC A O ~ P O B O ~ ~ H O  

6 e 3 p a 6 0 T H b l e .  

C T p y l c T y p ~ a X  6 e 3 p a 6 0 ~ ~ ~ a  BO3HAKaeT B pe3yJ IbTaTe  HeCOBIlaAeHHX 

c r p y x ~ y p b r  cnpoca ria ~ p y n  PI ero npennomenxx. ~ O A O ~ H O ~  H e c o B n a u e x a e  

MOXeT BO3HHKHYTL H3-3a TOTO, 9TO ClIpOC H a  ORAH BUR ~ ~ ~ O T H H K O B  PaCTeT,  

0 6 y r e t i ~ e ~  21 C M ~ H O ~ ~  KBuX@HI<~UXX. 

I~wmuuec~arr ( K O W M H K ~ P H B I I )  6e3pa60wqa - 310 6e3pa60~~ua,  
CBR3aHHaSI C HeBO3MOXIIOCTbIO H B ~ ~ T I I  pa6o~y  MO nro6ok CIIeUHmbHOCTH 

B CBSI3H C 0 6 4 ~ ~  HA3KXM COBOKYIIHbIM CIIPOCOM. npri COICPBLYeHHM COBO- 

KynHbIX paCXOAOB H BblIIyCKa 6 e 3 p a 6 0 ~ ~ ~ a  BO3paCTaeT IIpaXTHrIeCKH IIO- 

BCeMeCTHO. Hanpx~ep,  B 1982 r., KOrAa B CmA HMeJI MeCTO C n W ,  YpOBeHb 

6 e 3 p a b o ~ ~ ~ b 1  y B e n u s u n c r r  B 48 m T a T a x  H3  5 0 . n 0 ~ 0 6 ~ 0 e  OAHOBpeMeHHOe 

IlOBbILUelIHe 6 e 3 p a 6 a ~ I I l r b 1  H a  MHOrXX PbIHKaX CBAAeTeZLCTBOBaJfO, ' IT0 

y B e n x s e H u e  6 e 3 p a 6 o ~ ~ q b 1  H o c u n o  q~lrur~lrecx~ii  xapamep. 
B~ICOKH% YpOBeHb +~HKUHOHHO% HXH C T ~ Y K T Y ~ H O ~ ~  6e3pa60~11ub1 MO- 

X e T  XMeTb MeCTO A r n e  B TeX Cny'XaRX, K O r n a B e C b  pHXOK T p y A a  HYOAHTCX 

B PaBHOBeCHU. UHKJI I IMY~CKZK~ me 6wpa60~nua 06pmye~cx B lTepHOAb1 cna- 
n d B ,  KOrAa 3aHflTOCTb COKpaWaeTCSI BGJIeACTBHe HePBBHOBeCHR M e X A y  CO- 

BOI<ynHbIM CripOCOM M COBOKYXHbIM TlpeRJIOIKeHHCM. 

B 60-e rr. XX B. M. Q)PMAM~H X 3 O e J I I I c  BLIABXHynH TeOPHlO *XOn- 

KO% 3aHRTOCTHh H <eCTeCTBeHHOTO YpOBHII 6e3pa60~r i11b lh  . 
9 n O J t H a ~  3aHXTOCTbB - IIOn.I(epXaHMe AOnH He3aHSITbIXB p a 3 M e p e  5,s- 

6,5% OT n61qefi '4HCneHHOCTH pa6osek CuJILI ~ T M  HOKa3aTenH MOTYT KOJIe- 

6 a ~ b c r r  IIO pa3HbIM CTpaHaM, HOBO BCeX CJIy'IZK3X I IOJIHU 3aHSITOCTb pa60, 
, re2 cmbl ue 03aasae~ ee 100% w c n o n b a o ~ a ~ ~ ~  

< E C T ~ C T B ~ H B ~ I ~ ~  Y p O B e H b  6 e s p a 6 o m q ~ ~  - 310 y p O B e H b  6e3pa6o~~qr  
n p H  X o n ~ o i i  3aHSITOCTM, C O O T B ~ T C T B ~ ~ O U I W ~  MOTeHUHaJlbHOMY BBII. no- 
CKOJIbKY MHOTMe 3KOHOMHCTLI IIOJIaTaICIT IIeIIPHeMneMLIM HCIIOJIb30BaHHe 

TepMHHa ~ ~ ~ c T ~ c T B ~ H H ~ I T ~  no OTHOlUeHHIO K 6e3pa60~~ye, O ~ ~ C J I O B ~ ~ H H O ~ X  

. 
CTpyKTyPHLIllfX CABHraMH, TO'B M ~ K ~ O ~ K O H O M U ~ ~ C K O ~  I I H T e p a T y p e  IUHpO- 

KO IIPEIMeHfleTCII TePMHH, @HKC~T~YH)UH% BHHMBHHe H a  TOM, VTO 3TQT YC- 

TO~~'XHBM% YPOBeHb 6 e 3 p a 6 0 ~ ~ ~ ~ 1  C T ~ ~ H J I X ~ H ~ ~ ~ T  MH+~SIQMIO. 

* ~ O J I H Z K ~  3aHRTOCTL2> COBMeCTHMa C BeCTeCTBeHHbXM YpOBHeM 6mpa60- 
T a n b I h ,  IIpE OIIpeAeXeHMH KOTOpOrO W H T b I B a e T C n  CTPYKTYPHU H @ ~ H K -  

U H O H H ~  6e3pa60~wa. 
E C T ~ C T B ~ H H % ~  HOpMa 6 e ( i p a 6 0 ~ ~ p b 1  COOTBeTCTByeT CMTyaUHH MaICpO- 

3KOHOMHYeCKOl'O PaBHOBeCMS H paCCUXTbIBaeTCX IIO @Jop~yJIe :  

, F* u * = - = L  
R Ir+q' 

me U* - eCTeCTBeHHm H o p M a  6e3pa60TXUb1;  F* - 6 e 3 p a 6 0 ~ ~ ~ e ,  nnn KO- 

T O ~ L I X  H M e m T c n  pa60yue MecTa;  R - c a M o n e x T e n L H o e  H a c e n e m e  (WOHO- 

MHYeCKH aKTHBHOe HaceneHHe);  9 - AOnfl pa6or~x, TepXIOlqHX pa6o~y; @ - 
a o n x 6 e 3 p a 6 0 ~ ~ b r x ,  H a x O m m X x  p a 6 0 T y .  

Ha B e J I H q H H y  ~ C T ~ C T B ~ H H O ~ ~  HOpMbI 6 e 3 p a 6 0 ~ a ~ b 1  BJIHReT P f l A  @K- 

a) ~ e ~ o r p a + m e c x ~ t i  @ ~ K T o ~ ;  

6) cnoma~muitcn M E H U M ~ M  3apa6OTHOt i  n n a T b r ;  

B) B O ~ ~ @ C T B H ~  IIPO+COIO~OB II AR. 

~ O C K O ~ ~ K Y  H3MeHeHHe ~ C T ~ C T B ~ H H O %  HOpMbI 6 e 3 p a 6 ~ ~ ~ &  H e n O C p e n -  

CTBeHHO CBfl3aHO C B3MeHeHHeM IIOTeHUHZJIbHOTO BbIEYCKa BBII, TO O H 0  

BMCTJTIaeT ~ 2 G K H e k I e f i  npofme~oii ~ ' o c ~ ~ ~ ~ c T B ~ H H o ~ ~  IIO4IHTH&H. 

P ~ ~ B X T M ~  qHKJIHYecKO% 6e3pa6o~~qb1 npXBOA$XT K npeBbIBIeHHm ee 
@ ~ K T I ~ ¶ ~ c K o T O  YpOBHfl H W  eCTeCTBeHH6IM: 

uK ( y p o ~ e ~ b  ~ ~ l ~ j r ~ l ~ e c ~ o f t  6e3pa60~w~1) = u ( @ ~ K T H ~ ~ C I C E ~ ~ ~  y p o B e m  

6 e 3 p a 6 o ~ r i ~ b 1 )  - U* ( ~ C T ~ C T B ~ H H ~ I ~ ~  YpOBeHb beapa60~uqb1). 

~ K O H O M K ~ ~ C K ~ X  U e H a  3TOTO XpeBblLUeHHfl ( ~ K O H O M ~ ~ C K N ~  U ~ A ~ P X K H )  

BbIpaXaeTCX B UHKJIH'leCKOM PaSpbIBe ,  T. e. B OTCTaBaHHH C $ ~ K T H ' ~ ~ C K O ~ O  

06 'beMa BBn OT ero nOTeHUH&ilLHOTO 06ae~a .  pa3HOCTb (r - Y)  - q!41<- 
n ~ l r e c I C H %  pa3pbIB,  r A e  T* - I I b ~ e ~ ~ H a J l b S I b 1 h  0 6 5 e ~  I I P 0 H 3 ~ O A C ~ ~ a  B YCXO- 

BWIX IIoJIHo% 3aHRTOCTH; Y -  @ ~ K T E ~ ~ C K &  0 6 x e ~  lIpOH3BOACTEa. 







\ * /  
I 
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!.'6.4. K ~ R H C U ~ H C K ~ ~  . . K O H ~ @ n ~ U #  3aHSTOCTU 
7 , ' :  . I , .  7"'. .. . . : . . . .  . . 1 ' '  .. 
.. A KeRHenattcwaa cnpoca na .: .. > 

Onpenennem ronbm, s ~ n ~ w ~ o f i  .x~+@mienoro cnpoca, ~a 6nara. 

I . ,  .l. M3  onen nu IS-LM onphne,ulc~cn ~ n q u ~ a  ew$@?~.rns~oro 
CflpOC~ Yo, C O O T B ~ T C T B ~ U ~  C O B & C T H O ~ I ~  paRLlOBWUm Ha PblHKe 

, 6nar w @ u ~ r a a w s ~ x  anwle)n MU Tows nepereunlkln IS u LM c KU- 
~ > . <  oijlii,fia7a<H y.,i;; . . . i. r.,'r : .  r .  _ .. . 

,.; , ... '. . . . ' .  h ' * , :  .. . . , , . . . JI- .,.i;,''U. :.' .?: ,.,..:. , ..!; r . .  rr. . 4k:<.;l.b !,', .-, A *  .. L?:.;?*;~ 







.) (pa3a 3KoHoMurecKoro hnma: B @a3e nonbeMa CHPOC Ha TpynoBble 

rranrrmrcn: a) ne~orpa+wec~ure (P~KTOP~I,  npeAonpeAemmmHe YUC- 

J@HHOCT~ T ~ Y ~ O B ~ I X ~ ~ C Y ~ C O B ;  6)yp0Beib ~ . K O H O M $ ~ ~ ~ C K O ~ ~  ~KTUBHO- 

CKYIO, 6) C O U U ~ J ~ ~ H Y K ) .  'CYmkoc~b B K O H O M M ~ ~ C I C O ~ ~  @~HKu$u COCTO- 

~ U 3 r m  ~ ~ ~ O T H H K O B  H Ef~C&efi. ' . 

' 7 .  Pa6oum cuna - cnomHoe c o u ~ a r r b ~ o ; ~ ~ o ~ o ~ ~ s e c ~ o e  rrsne~ue, no- 
  TO MY CYWeCTByeT MHOTO 0lI~~WIeILHfi 3~08 I ? ~ T ~ C O ~ H I ~ :  n p k ~ e n e ~  
B ~ K O T O ~ ~ I ~ :  a) C I I O ; G ~ ~ H O C T ~ U ~ ~ O B ~ K ~ K T ~ ~ A ~  6) C O B O K ~ H O C ' T ~  @u- 

' 3EmeCKUX H YMCTBeUHhIX C I I O C O ~ H O C T ~ ~ ~  ~ ~ J I o B ~ K ~ ,  KOTOpble U C I I O ~ ~ ;  

3yH)TCd UM B IIpOueCce I I p 0 H 3 ~ 0 ~ ~ ~ ~ a  Xll3HeHHblX 6nar; B) o6nree 
~ o n u r e k ~ s o  ~ ~ ~ O T H H K O B  B n a ~ ~ o i i  cTane; r )  raci i  Hacenenun, 
sm~14aio4aii 3w%ix, ca~03am~bIx u umymux pa6o~y (6eapa60~- 
Hble); Pa6orax c H J I ~  ( ~ ~ ~ K ~ A o H U ~ Y ~ T ,  ~ ~ ~ B U B ~ ~ T C X  A 06oramae~crr 

- 

I. . I !  

I:: 7 .  6) B oTpa&e%o& ~ec6ana~cnpo~aunoc~u. : ~ p u , o p u ~ e ~ ~ , ~ : 3 ~ ~ ~ e ~ ~ 6  
, .  .rice 6onee n p u o 6 p e ~ a 1 o ~ ~ o n n u ~ n o - ~ ~ e ~ r e ~ c ~ ~ e  oTpacnui a Ma- ' , 

,% ! , IUUHOCTpO%iTeJIbHble :OTpaClrU COEPXTUJIH G B O ~ ~  :o&~M:  BbInyCKa; 
B) B.~PO@~OCUOH~JI~HO-KB~JIU@~K~BUOHHO~ H ~ C ~ Z W I ~ M G U ~ Q B C ~ H U O -  ., 

CTU, 0 6 y ~ o m e ~ o f i  RpeWe BC~~O~~PUB~TU~WU~~~~~QO~ETB~HHOCTU, 
4. B. peSynbTaTe Yem .MHorue npeanpfimm nu60 npeKpatm. npon3- 
. . . BOECTseHHp ~ T W ~ H O C T ~ ,  mi60 nepenpo(pwupo~anp :+am ~ a - '  

, .npaBlreHHoc~b,.rm,npuseJIo~~HapymeHum np@emouqbwq-%~anur- 
@MK~.IIHOHHOB ~TpmbI: pa&!@ C U M ;  T) B p ~ ~ O ~ . ~ ~ K f i . w e & E I  ' y  

1,. . l?pOU3BOACTBa, YTO IIpfiBWO K T0MJT;YTO KpYOUblek0HTki~$eHTEI B ~ I -  i 

,:. ,: c o ~ o m a n u ~ s u p o ~ a . ~  CnemwucToB wIPa60r.& O C T ~ J I F ~  6e3 
: v ,  . pa6o~bl u,%~o6bl n m r b b  ~ b l ~ w e ~ ~ 6 b l l l l l n c ~ ~ b ~ a ' 6 ~ ~ ~  60~ee. 

HU3KUM.ypOBHeM K ~ ~ H @ u K W ~ E I ; : ~ O ~ ~ ~ ~ ~ U C . ~  AII&BWY@EKZWR~M. 
TWUM O~P&OM JIUlUUJIUCb ~ P ~ ~ ~ O ~ a J l b ~ ~ - ~ ~ ~ n ~ ~ ~ a ~ ~ o ~ ~ b i ;  'i 

. . ,  M O ~ ~ ~ # O C ~ M .  :, ,, . ,  , ,, , , .  . . I T ' . ; ,  , ,  ' I 

. ~ e s ~ a 6 o h u a  - C O ~ U ~ ~ H O ~ ~ K O L X O M ~ ~ C K O ~  R B ~ ~ H U . ~ ,  3 a x ~ , @ e l o ~ e -  .38',: ,,;,<y '''*1!4~ 

ecrr B TOM~UTO onpeneaw~Harr.rapb ~ ~ ~ n a c n o c o 6 ~ o r o .  w c e ~ e ~ a ~ w e  :di:id ,,. ,, , 
: Ha&bAHT. ca6e pt160~y. : ~ O ~ ~ I ~ C H O  Onpe~JIeHUM : ' M ~ H ~ P ~ ~ H o &  
oprauu3anri~ ~ p y n a : ( M O T ) , - & p ' a 6 0 ~ ~ ~ ~ ~ ~ m e n : ~  s e n o ~ e ~ ,  KO- 1 

d 
: ~ o p ~ i i  xoseripabd~a~~, ~ome~pa6o ta~b ,  H& ~ e ' m x e ~  pa6ker~ Mec- ' 

; ~a:'Ee3pa60~uiua - -a~o npenqeriue bpennome~wr ipYn&wpflpo-, 
IICOM &a' ' ~ ~ y n . .  8 ;pb l~o~rnB:  ~ K Q H ~ M B K ~  6bpa60.irqa.; phc:@nae~. .: 11!8~,'i$a 



i a a r a c T y I o  r i e p e M e a a I o ~ c r r  c o n H o r o  pa6oqero MecTa  H a  ipyroe ~1x60 
3aHATbI IIOHCKOM Bonee ~ o ~ x o ~ I I I ~ ~  p a 6 0 ~ b 1 ,  H H  PaCCMaTpIIBaIoTCII 

KaK ~ O ~ ~ ~ B O J I ~ H O  6 e 3 p a 6 0 ~ ~ b r e ,  Q ~ U K ~ H O H H & ~  6e3pa6o~uqa OTJIH- 

, r a e T c s  o r  c ~ p y ~ ~ y p n o i i  6 e 3 p a 6 o ~ u u b 1  TeM, YTO ona H e  c s m a ~ a  c ne- 
p e o 6 y r e ~ ~ e ~  U G M ~ H O ~  TIPO@~CCHI~ HKBWU@UK~~UI I .  : 

13. C T ~ ~ K T ~ ~ H ~ R  6e3pa6o~nqa B O ~ H I I K ~ ~ T  ~ ~ e 3 ~ n b ~ a ~ e ~ e c o s r t a n e ~ m  

c ~ p y p y p b ~  cnpoca H a  ~ p y n  u ero npennoxenm, n p u s e M  cooraonre- 
' 'Mkle M ~ X @  HnMU MOXeT E13MeHIITbCII B SBB~~CIXMOCTA OT PelXOHP, 

d@epar U o T ~ ~ c ~ u , ~ K o H O M ~ I ~ E ~ ;  a TaICXe OT BUAa TPYA~L nono6me He- 

c o B n ~ e ~ M e  MOXeT B O ~ H U K H L T ~  ki3-3a'TOTO, W O  C ~ P O C  H a  OAUH BWA 

T p y n a  pacTeT,  a H a  npyroir, 1iao6opo~, c o r i p a u a e T c a ,  a n p e A n o x e H u e  

MeLIJIeHHO npucnoca6nu~ae~crr K TaKMM.H3MeHeHUIIM. C T p y ~ ~ y p ~ m  

6e3pa6o~nqa canaa~a c nepeo6yre~ne~  U c~eaot i  npo+eccuu u KBa- 
..- , ' . n ~ + u ~ a q u u .  .. 

14. w u r e c ~ m  6e3pa6o~uqa -  TO 6eapa60~wua, c ~ k 3 a I i H . m  c ~ e ~ o 3 -  
MOXHOCT~K) ~ a i i ~ n  pa6o~y no n1060s CIIeIIUanbHOCTBB C B I I ~ H  C O~I I IUM 

HU3KUM COBO@IIHbIM CIIPOCOM. H a  TPYA. %a @OPMB 6e3pa60~uqb1 
06ycnome~a ~one6awm~n s a n o B o r o  ~~y~'pe~~erinponyKTa(BBn),  

B : p e $ y n b T a T e  'IeW Y F T b  + p y ~ ~ ~ b u i  peCypCOB H ~ M O ~ ~ T  ~ a h p a 6 o ~ y .  
U u ~ ~ l n r e c ~ a ,  mu. K O H ~ I O H K T Y P H ~ ;  6e3pabo~uua :-  TO pa3~ocm 
M m n y  @ ~ K T U Y ~ C K H M  U eCTeCTBeHHbIM YpOBHeM 6e3pa6a~~b1. &K- 

n u s e c K m  6e3pa6omrqa snepewe 6ma ~ b l n e n e ~ a  Arn.M:Keij~co~. . , 
' 1.5. < E C T ~ C T B ~ H H ~ I ~  y p o ~ m b  6 e 3 p a 6 0 ~ 4 b 1 ,  - 3 T 0  YPOBeHb 6espa6ok- 

VbI n p U  ~ o J I H o $ ~ .  3aHXTOCTki, W O T B ~ T C T B Y I ~ ~ U ~  IlOTeHIlUmbHOMY 

. BBn. < n o J I H m  3aHIITOCTbh COBMeCTUMa C eCTeCTBeHHblM S O B H e M  

6 e 3 p a 6 0 ' ~ ~ q ~ ,  npu onpeneneeua ~ o ~ o p o r o  y Y U T b r s a 6 ~ c n  CTPYKTYP- 

H a  H c $ p ~ q ~ o ~ i r a z  6e3pa6o~wa. ~ O ~ T U ~ ~ ~ C T ~ C T B ~ H H ~ I #  YPOBeHb 

6 e 3 p a 6 , o ~ ~ u a ~ s  60-e m;XX B. B ~ I H B U H ~ J I H  a ~ e p u ~ a n c ~ ~ e 3 ~ 0 ~ 0 ~ r i -  
C T ~ I  M. mPnnMe~ u a. Qennc. 

16. ~ + B ~ C U M O C T ~  M W n y  nOTepIIMEi BHn CTPaHbl  M3-3a OTKJIOHBHUI? 
' . ' ipaKTHWcK0i i  6 e 3 p ~ 6 ~ ~ ~ b ~  O T , ~ ~ T ~ C T B ~ H H O ~ O  YPOBHR H a  6a3k 3MnU- 

pnuecxsx AaHHbIx uccnenosan ia~epuyie~zxfi  .BKOHOMHCT Ap~yp 
- 0 y ~ e ~ .  Bsa~Mocsnsu ~ e m ~ y  6eapa60~~qeH VBbIIIyCKOM ~ ~ O A ~ ~ H U  

H a  n p u h l e p e  CUA, B W B J I e H H s e  A. O ~ K ~ H O M ,  nOJIYYHJU4 Ha3BaHHe 

3 a K o H a  O y ~ e ~ a ,  ~ o ~ o p b r i i  r n a C u T , . y ~ o  H a  K a x q u e , 2 %  co~paxqe~un 
. , ? K T ~ . ~ C K O M )  BHn no CpaBHeHUIo, C IIOTeHqHaJlbHbIM BHn npHX0-  

@TGX fIOBbIlIleHUe YPOBHII 6e3pa6o~nq.w H a  1%. T a y ~  06pa30~, Sa; 
. . :,&OH O Y K $ H ~ B M ~ ~ ) K ~ ~ T  IOIpYeBJIC? BS?HMOCBII~~ M & ~ Y ~ ~ I H K ~ J M  6nar 

d .,'H P ~ I H K O ~ T P Y A A ~ .  , OH OnUCbIBaeT 3,aB&iCUMOCTb M&. KpaTlcOCpOY- 

I I . . .  , . , $ ~ I ~ ; ~ . A B M X C ~ H U ~ M  peanb~oroBHn n H3MeHeHUXMI.r ~ ~ O B H X  6eapa60- 
, .. ; , . THilb1. . . , 

17. CYIII~CTB~~OT YeTbIpe OCHOBHblX HaItpaBJIeHWII rOCynapCTBeHHOT0 pe* 
ryflHpOBaHMX PbIHKa T P y n a :  a) I ~ ~ I o ~ ~ $ M M ~ I  n 0  CTUMYJIHPOBaHIlKi 

pOCTa 3aHIITOCTM pa60~1eR CHnbI U YBeJIHYeHEiIo YHCJIa p a 6 o n u x ~ e c ~  
B rOCYnaPCTBeHHOM CeKTOpe 3KOHOMUKA; 6) npOrpaMMb1 no nOArOTOB+ 

Ke U I I ~ ~ ~ I I o ~ ~ o T o B K ~  ~ ~ ~ O T H I I K O B ;  6) npOIpaMMbI  C O ~ ~ $ ~ C T B U K H ~ ~ M $  

P ~ ~ O T H H K O B ;  r) npOrpaMMb1 MO COuIlallbHOMy C T ~ ~ X O B W ~  6apa6d.-- 
TIIUU. K J I I O Y ~ B O ~  3Ha' leHUe B ~ O C Y ~ C T B ~ H H O M  p e ~ J I H P O B W I l l P  

p b I n K a  T p y n a  u M e e T  n p o r p a M M a  no n o B b r m e a n I o  K a r e c T s a  T P Y ~ O B M ~  1 PeCypCOB U COBt?pIIIeHCTBOBaHUIo i x  CTPYKTYPbI. C J I e j l 0 B a T e n b ~ 0  

I r o c y n a p c T s e H H o e  perynupoeauue pbIHKa T p y n a  n p e n c T a m n e T  c069P 
COBOKyIIHOCTb ~ K O H O M ~ ~ Y ~ C K I I X ,  ~ M U H U ~ T ~ ~ T B B H ~ I X ,  ~ ~ K O H O A ~ T ~ J I W  

I H ~ I X ,  opra~u3auuo~~b1x  N npyrxx Mep,  ~ a q e n e ' e ~ b r x  H a  nonnoe B 3@+ 

! @ ~ K T H B H O ~  MCnOnb3OBaHUe,Tpy~OBOrO'~OTeH4U~a CTpaHbI. Baxc~oe 
3 H a q e H U e  B p e r y n u p O B a H n n  pbIHKa TpYAa HMeIoT 6 H p ~ M T p y n a  

18. B n p x a ~ p y ~ a  - 0 n ~ a  M3 CTP~KTYP P ~ I H O ~ H O ~ ?  3KOHOMUKB; d p r a H l i 3 a i  ' 

UUX, OCyUeCTBJmIOUaR nOCpenHUYeCTB0 M e X n y  ~ ~ ~ O T H K K ~ M H  M 

n p e a n p q H u M a T m m i  n p H  cosepluenna ~~nrin-n~onrurtu pa6oreii 
' , ClznbI. B H ~ X H  Tpyna,BbInOJIHXIOT @YHKIIH& a)"oKa3aHFie yCJIyt 

npt! ~ p y n 0 y ~ ~ p o i i c ~ B e  6eapa60~~61x; 6) OKa3aHue  COA~%CTBUX B ne- 
p e M e H e  T p y n a ;  B) ~ a y s e ~ u e  cnpoca u npennoxemx pa6oueR cmuf 

. , r) , n p o @ e c c n o ~ ; u r b ~ , m  o p i i e ~ ~ a u m  M o n o n e m n ;  A) o p r a ~ u 3 a U ~ ~ n e -  
p b 0 6 y Y e H n ~  u T ~ ~ A O ~ ~ T ~ O # C T B ~  HHBaJISinO4,H Ap. 

; 19. B ~eo~naccnqec~oB ~ o i u i n u u x  p ~ ~ ~ a ~ p y n a ~  ycnos~rur coaepmea- 
~ o i i  ~ o ~ ~ y p e ~ q u v r  cnpoc H a  ~ p y n  u n p e n n o x e H u e  T p y A a  onp'enem- 
WTCX on~oii  H TOR me n e p e ~ e ~ ~ o g  - CT~BKOR p e a n b n o i i  3apa60~~0&' 

. ma&, rne cnpoc'~a ~ p y n  - ~~~IB~K)III~F.(PYHKIIE~%, a npewoxesne 
T p y A a  - BO3paCTaIOUm ~ Y H K ~ H S  OT pe&Hof i  3ap?60~~0k nJIaTb1) 

,' ' P ~ B H O B ~ C U ~  H a  p b I H ~ e  TpJ'na AOCTUl'aeTCIL n p H  I l o q H o f i  3aHnTOCTU. 

20. B K ~ ~ ~ H C H ~ H C K O ~ ~  K O H l l e n W  PbIHKa TpyAa O&W C ~ P O C ~  H a  TpyA3aBH- 

c u ~  (YC B ~ ~ I ~ U I I H ~ I  sx#emaoro c n p 6 C a  H a  P ~ I H K ~  b a r ;  anpennome- 
. H u e  T p y m  - QTCTBBKU 3apa60~~0k IIXaTbI. B OTnWYUe OT H ~ O K J ~ C ~  

C U ~ ~ C K O ~  KQHUenUFiI5 pbIHKa TpyAa,  B K ~ ~ H C ~ ~ ~ H C K O & K O H U ~ ~ U ~ B ;  

p a B H o s e c H e  H a  pume T p y a a  nwnraem,npu H a n u r u n  6e3paf ioT~ub1.  

2 1. Memny HeOKJIaCCIlreCKUM K~&HcuWCKIIM HanpaBJIeHHIIME cyIIIet'' 
CTBYIOT pa3nJX'IHbIe TPaXTOBK$4 C&ZgOCEiTeJIbHO P e ~ X U P O B a H H I I  PbIH-. 

Ka TpyAa.  ~ ~ ~ ~ W C C H K U  OTPEtI@TeJlbHO O T ~ Q ~ U I  K. FOCynapCTBeH- 

' 1'5 :'A HOMYPeI'YJIHpdSaHHIo PbIHKa TpyAa,  B,¶,aFTHOCTW,,K Y C T ' ~ O B ~ B H U M  
, . 



nasa 6 

, OCHOBH~I~  HalTpaBXeHHS rOCYAapCTBeHHOr0 PeryJIHpOBaHBR PbIHKa TpyAa  

H e o m a c c u . r e c K a 9  KOHUenL(lm Pb lHKa TpYAa 

K e f i a c E l a n c ~ m  KOHuenuMX pbIHlCa Tpj'Aa 

Bonpocbl Ann o6cyxqe~un 

1. Hasoea~e O C H O B H ~ ~  npM'4ElHbl CylIIeCTBOBaHElX 6 e 3 p a b o ~ ~ q b r  B pb l -  

HOYHOB 3I<OHOMHICe. 

2. K a K B e  ( p a ~ ~ o p b ~  o n p e A e n x I o T  cnpoc H a  ~ p y ~  a npennomeaae ~pyna?  
3. B '4eM COCTORT n O T e p H  06mec~sa OT 6 e 3 p , a 6 o ~ a u b r ?  

4. OT KaKIlX @~KTOPOB 3aBEICIIT ~ C T ~ C T B ~ H H ~ I ~ ~  YPOBeHb 6e3pa6o~~ua1? 
5: K a ~ c o s b l  O C O ~ ~ H H O C T M  aeiic~san s @ @ e . r c ~ a  3aMerrreHnR u e ( p @ e ~ ~ a  no- 

XORa H a  pb1HKe T P Y A ~ ?  

2. H O M ~ H ~ U I ~ H U  sapa6or~as n n a T a  y~en~ul lnacb H a  10%, a u e H b 1  H 
C & K T ~ ~ H ~ J ~  6e3ia6o~~lra  

~ 0 B a p b 1  El YCJIyfEl'yBeJIHQqJIHCb H a  12%. 
~ E I K J I H Y ~ ? C K ~ A  (KOWIOHKTYDH~R) 6e3pa6o~urra . .  . . ,  

n e ~ c  pemb~10ii 3apa6o~~oii  n n a ~ b I :  

E C T ~ C T B ~ H H ~ ~ ~ ~  YpOBeHb 6e3pa60~ulrb1 , ., 

~ ) ~ K T O P ~ I  ~ C T ~ C T B ~ H H O ~ ~  HOpMbI 6 e 3 p a 6 0 ~ u u b 1  , ,  . , . 

3 a ~ o a  O y ~ e ~ a  
1. E ~ T ~ c T B ~ H H L I ~ ~  y P 0 ~ e H h  6 e 3 P 8 6 0 ~ ~ ~ ~ ~ :  , , 

a) yqHTbIBaeT $ ~ E I K U M O H H ~ I ~  M C ~ ~ Y K T ~ P K Y ~ O  6<8p~6Giii&yf , . '  , ,, 

6) YYHTLIBaeT UEIKJIMYeCKYIO 6e3pa6o~~uy;  
B) YYWTLIBaeT TOJI6KO @~HKIIAOHHYIO 6e3pa6o~uuy; 
r) &ATLIB&~T TOJILKO CTpYKTYpHYH) 6e3pa6o~auy; 
2) x a p a ~ ~ e p H 3 y e T  YpOBeHL 6 e 3 p a 6 o ~ u ~ b 1  B yCJIOBXRX AOJlrOCpOYHOr 

e) 06ecne4asae~ c ~ o n ~ o s e r n ~ ~ ~ m  ~ ~ H X T O C T L .  ' 
. J I o ~ e ~ u a ~ b a b ~ t i  B m n y c K  nponylcuaM:noc~~rae~crr: 

a) npx non~oi i  ~ ~ H X T O G T E I ;  

6 )  np? O T C ~ T C T B M ~  KOH%WHKTYPHO~~ 6 e 3 p a 6 o ~ u u b 1 ;  

B) B ~ O ~ ~ O C ~ O ~ H O M  IlepIIOAe; 

r) B c e  nepesecneaaoe BepHo.  
6.' O T J I , ~ I O T C X ' K ~ ~ ~ H C H ~ H C I C ~ ~  B H e O I U I a C C B ' l e C l ~  ICOHIIenUBH TpyAa? 

~ H C I ~ ~ H C K ~ ) ~  K O H d e n g ~ l r r  ~ ~ H X T O C T E I  nOCTPOeHa H a  CJIeAYIOUH 
' .  .. ; , , 

, , 
HKPaTKOCPOYHOM nepkiona~?' ,, , , , , 













;a. k 0 B b I  ~ 0 6 e ~ ~ 0 ~ ~ u - ~ n n ~ e 3 ~ p 0 ~ a ~ ~ 0 k ~ ~ ~ 0 ~ e n K  03P? . ', . '. 
6 .  'Mo]KHo nu ncnonb30~a~b~eopu10'03P npH a ~ a n u ~ e . ~ e ~ y b i e k  . ., SKI 

, , ,. , - ~0~lTIecXOfi CXl'yWi%H B POCCUW? 
;is: I I ~ H  ndM6iIW ~ b n m  03P npoaxhu3upytiTe cjrenyroqm c+qm 

, ..: . 1 .{ . ecnn n p a ~ n ~ e ~ m c m  B nepnon cnana npou3~onc~~a ysemnm kyna1 
, . 

, . t , 

. . 

. . 

ti ~ o n g ~ u  Q ~ P  &malOTC. . ,  . 
a pw&e (P~KTO~DB nPou3BOnma; 

. . .  , . . 
, . .  .. , 

r) m 6 ~ m  c T b ~ a  3apa60T~ofi nnaTbI; 
A) r u 6 ~ m  mama n p 0 ~ e n ~ a ;  

, e) B C ~  nkpe'tlrwrea~oe sep~o.  , , 

2. CO~JI~CHO K ~ & H c E % ; ~ I c K o ~  MOA~JIU'O~P: 
a) o 6 5 e ~  CnpOCa Iia 6nara O ~ ~ ~ A ~ ~ T C X . ~ @ @ ~ K T ~ ~ B H ~ I M  CIIPO;~OM; . . 
6) OTCYTCTBYeT K J I ~ c c ~ T I ~ c K Z ~ ~  ~HXOTOMUI(; ' , 

, , 

B) Ha PbIHKe @~KTOPOB npOR3B~~CTBa C O B ~ P U I ~ H H & ~  KOHKYPeHl(HII; 
r) PaBHOBeCFie Ha p b I ~ ~ e  lpyna O $ ~ C ~ ~ Y I ~ B ~ ~ T M  rA6~0fi C T ~ B K O ~ ~  

- . anb~oB 3apa60~~0& nnam., 
.3. B C Y ~ H T ~ ~ U ~ O B Z ~ H H O ~ ~  MOneJIll03P: 

a) M C I I ~ J I ~ ~ ~ ~ T C X  MOneJIb IS-LM c @EIKCIIPOBaHH&~U u & ~ ~ M u ;  
6) ucnonb3yeTcrr MOneJIb IS- 
B) OTC~TCTBY~JT enenemnbIe HJI 

r) npHcyTcmyeT npwnsun 

PeKome~aye~an y r e 6 ~ a n  nnTepaTypa 



O ~ H O ,  ryrn 3T0fi qenu nchoJIb3y€!~CS prrn no~asa~enek: ypo,wul 
THOCTH B 3KOHOMUKe; COOTHOlUeUKe rOcynapCTBeHHbIX~e~~eHa 

BOIU PbIHKa; BbIHjXAeHHbTe ~ 6 e p e ~ e H U ~  HaCeJleHvII; B ~ $ ~ M ~ H H . ; I ~  , ;, ;. 
PaTbI H a  EOACK ~e@*m,Horo TOBapa. Aonbn~u~enb~lireaa~pa~br IlQi 

e 6 m e t i  Ha npuo6pe~eme u n e @ u u u ~  H e  noxonrr~ no ipouasonwie- , . 

13 u H e  c ~ y n ~ p y ~ o ~  ~ @ @ ~ K T U B H O ~  IIPOU~BOACTBO., , , 

c riepexo~a C K P ~ I T O ~ ~  I I H ~ ~ I J I I I & ~ K  B OTKP~ITYD ~ p a f i ~ e  6bne3~er 

acenewhi: T ~ K ,  o c ~ o 6 0 ~ c n e ~ ~ e q e ~  B .Poccuu B 1992 r: npespaxnnc 
x e m  ~ a c e n e m  B HMYTQ. . ~ , # .  

npoqecc, n p 0 ~ u ~ 0 n 0 n 0 & ~ 1 & ~ @ ~ , q ~ ~ ,  Ha3b1FJa& ~eI#Ulmefi, &$- 
emeuue T ~ M ~ O B  U H @ ~ X U ~  - ne,auii@mqueil. 
Y p o ~ e ~ b  uen B 6 y n y m e ~  cno3uurnii sKonoMuqecrcyx  TUB ~ a i ~ e a e t ,  
~ u @ n r n u l o u ~ ~ ~ u  o x c ~ a n u r r ~ u  - O X ( E I A ~ H ~ M U ,  Kq~opqe ripenoape 

IOT nefic~e'ni 3KOHOMUxleC~X C ~ ~ ~ ~ K T O B  Ha BFX P ~ I H I ~ x :  @ I ~ H ~ H C O  

, TO.BaPHOM, TPYJW. ~,H@JI~uHoHH~R . . .  OkI&+HHX: 
. , . *' p a 3 t ' p a ~ ~ s ~ ~ a l b ~  ~ ~ ~ T K O C ~ O Y H ~ I O  K A O ~ A C ~ O Y ~ ~ I O  ~, . ~@JIIuINIO;  

:;, + CaMu M O y T  (TaTb n P ~ ~ H H O i i  UH@IIIIUB; . 

' npii u~@nnquu. B cnyae, ecnu OxunaHm ~ ~ ~ H O ~ ~ C K W X  C ~ ~ W I C  

.TOB @op&mp'j&tck no  cxetke'~pa&iokanb&hlx omilna~nii, a & ~ a . u ~  
+nzqnn rrBnrreTcrr npenc~a3ye~dfi (ox~nae~oi i ) ,  HeraF@~bIfi 34) 



r " - - -  

~Ullep~~&UlQiW - TeXnbl  IlpeBbllUaIOT 200% 8 IWl  ( ~ p U ~ e p U f i  n. Ca- 
~ y 9 . l b ~ O ~ a )  HnU 50% B MWsU ( ~ p ~ ~ e p l i f i  m. Keiima). MH&,IHIIMY CTBHO- 





i is 

C O Q U ~ ~ ~ H O - ~ K O H O M M ~ ~ C K H ~  riOCJleACTBHR UH@J'IRQMH 

raTMBHblM COUManbHO-31COHOMHqeCKBM ILOCJIeACTBHZM H H @ J I J ~ ~ ~ ~ H H  OT- 

: HOCHTCX npemne B c e r o  rar@~~kyno~m~fi H a n o r ,  ~e y ~ s e p x ~ e ~ ~ a r f i  B aa~to- 
HOAaTeXbHOM IIOpXnKe, HO 0 6 1 1 3 a T e ~ ~ b ~ b 1 f i  PJIX BCeX. 

'- , i f ~ @ n a u a o ~ ~ b ~ f i  H a n o r  n p e n c T a s n s e T  ~0601% 
noxoa, x s ~ n e ~ a e ~ b r l i  r o c y A a p c T B o M  B p e 3 y n b ~ a ~ e  B b I n y c K a  B o6pa- 

: UIeHMe AOIIOnHIlTeJlLHOrO KOJIHYeCTBa R e H e r  ( ~ e H b 0 p a X C ) ;  

, , ~ 3 ~ e p k ~ u ,  K o T o p b r e  H e c y T  B n a n e n L u b I  n e H e r  B p e 3 y n b ~ a ~ e  C H a m e H x n  

peZl IbH0f i  CTOHMOCTH n e ~ e k ~ b 1 ~  OCTBTKOB; ' ,  

4 perpecc ' i i~~~f i  H a n o i ,  TaK KaK 6 e n n b r e  n w x  B K a q e c T s e  a ~ @ n m ~ o ~ -  
~ o r o  ~ i x o r a  B H ~ J I ~ H B & I O T . ~ O ~ ~ ~  B ~ I C O K ~ M  A o n m  c B o e r o  noxona; 

+ CpeACTBO 1 ~ a n o r o 0 6 n o m e ~ ~ ~  B .pRAe pa3BABaIOUIHXCX.CTpaH B YWIO- 

BHZX, ~ o r n a  ~ p y n ~ o  n o n y q a T b  sanorn ~3 npyrxx HCTO~HHKOB, 

n O T e p I 3  OT HH@JIx~IHEI IVIX Ha~elfeH1ISI  3aBE1CXT OT T O ~ O ,  XBnBIOTCII 0H.H 

~ P O ~ H O ~ I ~ P Y ~ M L I M I I  HJIH HeT H IIO K ~ K O *  CXeMe @,OPMUPYIOTCX OXHnaHHX . , 

OMHqeCKHX CY~MI<TOB. 

, , Paanasato~nsa sma ~H@nnuaa: n p h o a u p y e ~ y m  (oxunae~ym)  a 
H e n p o r w o z s n p y e M y w  (neoxuna~nym). 

O I ' H 0 3 l r p y e M ~  HH@JIXUXR yHTLIBaeTCR'B OXIYI~HHIIX iW& no CBO- 

snenein, I I O ~ T O M ~  K nee H a c e n e H b i e  B onpenenenao@ M e p e  n o m o T o w  

pPiMep,,eCJIH ~ K @ H O M H Y ~ C K H ~  cy65e~Tbl OXIIIIafOT ~ O ~ O B Y K )  

~ e ~ e , 1 0 % ,  TO OHH C K O P ~ ~ K T X P ~ I O T  CBOH H O M U H ~ ~ ~ H ~ I ~  AO- 

B O p W b y ~ e T n p e ~ y ~ ~ ~ l p e ~  pOCT sapa6o~no% IIJIaTLl; 

e T  yeenmerra; npu ~ ~ H K O B C K I I X  onepauxnx H O M H H ~ ~ ~ -  

BKa B O Z I ~ ~ C T ~ T - H ~  1.0% no :cpaBneHHto  cpean+aoii. 
ae O X U ~ ~ M O % ~ H @ ~ ~ ~ H H ' M O X H O  C K O P P ~ K T M P O B ~ T ~  HOMHHaJlb- 

': Hb1e ~ O X O A ~ I  C y4eT0M Y P ~ B H ~ H H X  I/I. @,HIUepa: 
, . 

i = r + n e ,  ' , 

P e U b H a R  n p O u e H T H a R  CTaBKa. 

E c n ~  TeMnbr  H H @ ~ ~ Q H I I  n p e B u m a t o T  to%, TO y p a B H e H x e  pi. Onmipa 
I ~ ~ e e T U I e n y t o I I i ? i f i ~ ~ ~ :  , , , . 

, . 
H 0 i i  BaIlIOTkJ 8, EL, YTO HPHBOAHTK naCCHBHOMY TOprOBOMY ~ ~ J I ~ H C Y  H i-F' 
OTTOKY AeHeF I13 CTpaHbI. rz -  

I+$: : npn cmmenxx p e a n b H o r o  K y p c a  ~ a u x o ~ a n a ~ o i i  B~J I IOT~I  ET, ZL @OF: 



,. . < .,:, . 
, , . , ,  , ! t@?, ~ a t w o ~ , . . ~ ~ ~ ~ ~ ~ ~ ~ ~ , ~ ~ , - , n e ~ ~ ~ a ~ r ~ . ~ ~ ~ ~ ~ c ~ e ~ n ~ ~ ~ n  T. .+.;: 

? i ' , .  .* c n ~ x e m ' a ~ o k o ~ n ' ~ e u u s l i  a + & ~ m e I  ~ o c ~ o r i ~  B$&T uc- ,,: : ,. 1 , , 
4 '! , . : .  . * e ~ .  5 ,UeH?BMe CRrHsfiT: :&& ,, H & ? @ U , . U H @ ~ ~ V ~  ,.. .uO?B~O&CI 
1 . '  . , , ,, otren?,n ~ , 3 ~ e ~ e w : p ~ ~ o e % ~ p $ ~ . . ~ e q  H P ~ M ? H ~ H ~ ' & ~ ~ ~  w e -  
!; , ..!: ,.. , , , ~ , q e ~ ;  TO B ~ ~ C P K ~ R . ~ ~ $ W ~ ~ . ? ~ ~ Y . ~ . ~ ~ T , ~ ~ O ~ D G H ~ ~ P Y ~ ~ ; , , .  





C O B ~ ~ M ~ H H W  M H T e p n p e T a U H k  K ~ ~ T K O C P O ~ H O ~ ~  K P I I B O ~ ~  ~ M J l n H n ~ a  HC- 

-0AHT 113 TOTO, YTO YPOBeHL MH@JIIIUHA O~YCJIOBJI~H TpeMR @ ~ K T O ~ ~ M E I :  

t o x ~ n a e ~ o f i  ~a@ntluueii ( 7 ~ ~ ) ;  

t OTKnOHeHMtrMH $~KTMY~cKo% 6 e ~ p a 6 o ~ ~ q ~ 1  (U)  OT ee eCTeCTBeHBOr0 

YpOBHII (Us); 
lllOKaMll M3MeHeHHk ~PeAJIOXCeHHX, Bhl3BaHHhIMCI IIOBLIlIIeHMeM Q e H  

H a  C b I p h e  (E). 
k I 3 ~ e ~ e ~ u x  o m w a e M o r o  ~POBHII MH@XIIU~M M ~ O I C H  n p e n n o m e H H n  MO- . YT CJIYXHTL n p H v n w a M M  C A B H ~ O B  K P M B O ~ ~  Ounnunca. 
Anx o 6 . a ~ c ~ e ~ u 1 1  nonrocpor~oii ~ p x ~ o i i  Onnn~inca 6 ~ n a  E i c n o n h s o -  

B a H a  KOHUeIIUMk eCTeCTBf2HHOl.O YpOBHX 6 e 3 p a 6 0 ~ ~ ~ ~ 1 ,  OCHOBhl KOTO- 

p0R 6b1nn pa3pa60~a~h1 aMePMKaHCKMMB 3KOHOMMCTaMII 3. (D~JIMcoM B 

M. @ ~ H B M ~ H O M .  

kI3 r ImOTe3LI  eCTeCTBeHHOT0 YPOBHX b e 3 p a 6 o ~ u ~ ( b r  BbITeKaeT, q T 0  T p a -  

AHUHOHHZU4 lCpMBZ4 ~ W I n H I l C a  CIlpaBeAJIHBa TOJILKO An14 KpaTKOCPOYHblX 

n e p M o z o B ,  n p H v e M  ee BMA ~ ~ B H C H T  OT xapamepa n o B e a e B u r r  ~ K O H O M M Y ~ -  

CKHX C Y ~ ~ ~ K T O B ,  EIX 0 m H n a H l l f i .  B nJIIITeJILHOM MepHOAe K P U B O ~ ~  ~ M J I A W I -  

C a  H e  CylueCTByeT B O O ~ I U ~ ,  TaK KaK3aBHCHMOCTh hkHcay HH@JIXIIM~% H 6 e 3 -  

pa6o~nuefi M p e A c T a w I e H a  B ~ ~ T H K ~ I J I L H O ~ ~  JISXHIWfi.  TO o ~ ~ I I c H I I ~ T c R  TeM, 

9TO 6e3pa60~xqa BO3BpalqaeTCR K CBOeMy eCTeCTBeHHOMy ( ~ ~ B R O B ~ C H O M ~ )  

J'POBHH), K 0 ~ 0 p h l f i  COBMeCTHM C JIIO~LIMM 3HaYefiHkMH EIH$JIIIUBA, MPHYeM 

W M  BhIIUe 0 m H ~ a e ~ h l f i  TeMM MH@lurUHM, TeM naJILIUe KPaTKOCPOqHaR KPH- 

~ a ~ l  Ounnnnca ynanena OT H a v a n a  K o o p n a H a T  ( p ~ c .  8.7). 
BH.4 K ~ ~ T K O C P O Y H O ~ ~  K P H B O ~ ~  0 ~ z n n H I I C a  3aBHCHT OT HOBeAeHIlR 3KO- 

HOMHYeCKHX C ~ ~ ~ ~ I C T O B ,  HX o X C ~ R ~ H W ~ ~ .  C Y I Q H O C T ~  0 X C ~ n a ~ H f i  HpOTHBO- 

pesma: c o n ~ o f i  CTO~OHLI,  OHM n o M o r a m  ~ 3 6 e X a ~ b  n o T e p h  OT UH@JIII- 

UHH, a C n p y T 0 f i  - OHH CaMIf BLI3LIBaH)T EIH@JIXQUIO, n O p 0 W a I o T  RBJleHHe 

ua+nrnwionnog naepquw: u~@nnuux 6 y n e ~  n p o n o n x a T L c x ,  name ecnn 
U =  U". TOJILKO IIOTOMY, YTO CYmeCTBYKlT H H @ J T X ~ U O H H ~ I ~  OXMABHKil (7Ce). 
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npemoxeaxe H ~ W ~ M ~ H X T C ~  npu pocTe ypounn sea ~nonrocpmaobloer, 
pubpe; a ~pa&rKo6por~an r ~ p a % a x @ ~ n r m n c a . c o ~ n ~ e ~  c ~ a p ~ u ~ a n b n o %  
,~pnMofi Ha ypOBHe e c r e c ~ ~ e n ~ o f i 6 e i p a b o r ~ ~ .  AeficTBHe K P U B O ~  (Dm- 
,,JIWnCa O T ~ W U ~ ~ ~ ~ . ~ ~ & C T ~ B H T ~ - ~ M U ~ T P O  El B IIOJI~O'$O'IHOM, Pl B KpaT.KO- 

~ W f i  (R:) , W H O W  WTKOCp09 

TWKM rocynapcTBa. , ,, , 
.. CyJI@cTByeT T ~ K X ~  0nadHOCTb nonacT6 B WIOB* 6ep10cm~ '- M 0 -  

. ,  , elrue, ~orna lreaam~ufi, t ionyp,~ noco6ae1iq Bespabo~nixe, me ~ a ~ e ;  ."' . ,. . Pno. 8.8 r 1 
., b.11 











I. 

: -  
,. , 

8 ,  

I . .  ' I  

,: .: : ,,w; .- *,,;. , =,:c, ,:, ' .::,i, ,,$.jL. >>..."", - 

nagui nopoMae+ 6 y n y e T ~ . ,  Koropix s h a r  
'ye# AeHCKHbIX nOXOAOB. kfHAkKca&h - 3T0  MeXilllH3,M,.nOCPeACTBOM 

. 

~o~o~oro3.apa6o~k& n n a ~ a ~ o x e ~ 6 ~ ~ b  r a c m ~ e a  i i n  nonHocTb.aw, 3a1qu- 
~ e ~ a ' o ' ~  poma 06;qero yposmaeH. C s ~ a m u I ,  +TO nonuTaKarpanyupo- , . 
B- ycnem~a B TOM m a . ,  Korna POCT nenex~oii MaccbI H yposwr qen 

1 He mme 20-30% B ron. 
Bb160p MeTOna IIIOKOBOH ~LpanEiy ,?$e~ona nocTpnemor0 CHEiXeHElX 

: '' TeMnoB POCTa ne~CKEi08 MaCCM 3aBnkZf< OT, C O ~ ~ ~ ~ R , O - ~ K O H O M ~ W K O ~  

4 O ~ C T ~ H O B K U  B c ~ p a ~ e .  06e.3m~Komren&un hpennara~rocb E ~ C ~ ? J I ~ $ B ~ T L  UYeHHe AOJIU KOCBeHHbIX HmOrOB, OTKa3 OT IIPOrPeCCIlBHblXCTaBOK 
I npU nepeXOAe KpbI~0rHOfi 31(OHOMnl(e ~OCTCOB~TCICM I'OCYA~PCTB. K p o ~ e  

4 TOTO, TeOpEia neljexona ~ ~ ~ r ~ ~ ~ i i o g ~ ~ d ~ o l r l n l ( e  noqTcoBeTcKu~ 3KoHo- UUOHH~IMU npoqeccaMEi I 
M H K  C ~ ~ & C T B Y ~ T  W ~ T ~ ~ O A O K C & ~ H ~ I & R  nO,Z(XOn, KOM~UHU~YIOUU~~ JJIe- 

e ,  
& ~ ~ H T M  amoKo?oii ~ e p a n ~ , ~ +  u ~ s r p ~ y ~ u e ~ o ~ o i i h ~ ~ e o p ~ u .  @ i n e ~ ~ a  <mo- ,Bb160p KOHKpeTHbIX Mep no 6opb6e c un@nXquefi o6ycnq~<ea x a p a ~ ~ e  

, xos? Tepanm - rpmyxposanne+ B H ~ H B ~ ~ T  H ~ O ~ X O A U M O C T ~ ~ ~ ~ ~ ~ ~ O T K ~  ' .. M U H @ ~ ~ I I U U ,  K O T O P ~ I ~  m a  ~ a m n ~ f i  C T P ~ H ~ I  obnwaer cneqn@n~.ecrc11 
,Monenek $ O ~ T U M ~ ~ H O ~ ~ ~  ~ H T I I U H @ I ~ ~ O @ ~ ~  FOJIIITUKU. , ; : ,  : 

, , ,  ,,,o 
I , I O,&?IIM n 3 m b ~ e p ~ a ~ ~ ~ , F ~ x ? ~ ~ o a + ~ ~  M P ~ e ~ a P ~ b l ~ . ~ B F M A w 6 0 p b b ~  
, .c ;uH@nrrquefi ~ ~ ~ k h & r c n  y o ~ . ~ e r y n w p o s a m k ~ e ~  n Aoxo~og +ep- 

' , ~ r c ~ a T p u s m m ~  , , . , : .  eprqac&aane &e*ny POCT?? AOXOAOB n p.oc~q?. neH , 
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. i J ,., , , rbBtzn:,me ~co~op&~@pana~~e&..no &e~e~M.a~p%ytp%$pnnil. 
, a,,, , ,B MogIhEl ~ o ~ ~ c K @ $ ~ > T I U  ypO.WlkpKW ~~TZt@W.llpOUeHTa IfOCT.OSH- . , , , 

' *HF. M e m ~ 3 ~ $ 0 n e ~ m , c o ~ @ n i t ~ r ~  c n p a  ~ , ! z @ r p ~  c noaao- 
P. msro npaaqka  a~cenepaunajw ~ o ~ e a w . , ~ n b ~ , ~ y ~ c & r ~ p a : , K o g e n -  . , 

$ t ? a e ~ ~  H ~ . ~ B @ ~ H P B ~ &  ~ J I ~ M ~ H T ? ?  ,, , , !, ,., ,. = . .,; . , , 

~ 0 ~ ~ ~ e , ~ , B ~ ~ ~ ~ ~ 0 ; 6 a p b e p a , ,  ~ $ ~ $ # o ; T , @ ~ ~ $ , % , : $ ~ $ A ~ ~ o  
e p a + u ~  +nqia.&,, poT,on=e 56~ ,~ i&~T: i  ; y n n T ~ . j p i  

,,, :(,,,, i?f!. r,,4. <I .,. .: I .. . :I,:. 

2 ! 
123. .., ~, 

H nweeux ~ o x o ~ a  n p o n o n w c s  ,qo>6ecx 
, ,  . , 

li . 6). nBmeHHe AOXOAa B . ~ ~ ~ ~ T H O M  HaIIp,aBJIeHUU BcBK& pa?, KOrAa 
TOT A O G T ~ ~ ~ ~ T  u I i o ~ o n ~ w , ~ n i i  enonas, 

10. C Havana 70-x IT. XX B. cTma npeo6nana~b maenu HeomaccaIcos, 
i '  KOTOPbIe UCXOEaJfH Pi3 ZIOJIOXeTT11SI 0 COBePmeHCTBe PbIHO'IHOr6Me- 
:i . x a m a ~ a  n ~ ~ ~ K O Z T U  uen w 3apa60~~0fi  nnam, a Tame rw T O ~ ~ ~ O  
. npmaaofi ua~cnnseexni ~onebami i  s snnm~cs  ILIOKII. H e o ~ n a ~ n -  

(- vecme Monena npencTaaneHbr ABYMA nomona~a:-a) Teopneh H&- 

,:. s ep lue~~of i  ne@mpvaunH; 6) Teopueii peanb~or0~6~3nec-qn~na. 
n@op~eauuu n p o u 3 ~ o m ~ e n ~  He 

MTeJlbHzX UeHa Ha UX npQAyKliUm 
WH. Heonpenene~~oc~b  caVauaE no- 

HUTb PbIHOK OTAfSbHOM TOBaPa C OCTPOBOM; 
T 3HaTb TOJIbKO 0 TOM, *TO Ha HeM npOuCX0- 
ro npefiexahm, OHU Y ~ H ~ T C  3ano3nanrn6~ 
y, nOBeAeHEle 3KOHOMNseCKRX C ~ ~ ' & K T O B  

uor imb~b~x bxufia~~nfi. Teope~nuec~ue 
nOCTpOeHllrr JIyKaca ~ O A T B E ~ A U J I M C ~  6onee n03AH!-iMU:fi~~XenoBWu- 

a~c.npume31 x ~ b i m n y ,  'ITO ponb 
sricrluruvecmx rane6a~unx npeyBe- 

i. 

Kone6anulurr 3~oHo&~secitofi K O K ~ I O H K T ~ P ~ I  MOT ~ P O H C X O A ~ T L ,  1.- 

npaqune nonMTarecKIix I I I O K O B ; K O ' ~ ~ M ~  8 0 3 h k a ~ ~ ~ p e ; j j r n b t a ~ e  
nenemoii, nonuThKd, np.oeon~iyofi rocynapcmoan. 3 ~ p  noanuum 
OTCTaVW,MT ~ o e e r a p u c ~ k , '  KOTOPbIe YTBepXAaIOT, =TO B ~ J ~ H ~ w  

nenpeccnx 1929-1933 rr. +a * c n e n a ~ i % : B a q h m o ~ e ,  K BO MAO- 

 OM O ~ ~ I I C H I I ~ T C R  o!.UU~OYHO~~ H ~ H ~ X H O ~ ~  I I ~ J I N T U K O ~ ~  @PC,'Aony- 
:' c ~ ~ s n r e f i  peattoe corcpaueeae ~enemeofi 6 a 3 ~ .  ~ o U e T a ~ a d ~ $ i  tun- 
: Tam,  u i o  ~ehaau  pocra ~eaekno i t  Macca, naxonhqeiicrr B 

o6paweanu, xsMeHsmTcn no uu~~r~rseckofi  cxewe i yni-m~ AH- 

., ' H ~ M W V O &  61iaek-n~ma. T~opi i r r ' p~bworo  , 6 ~ 3 ~ e c - u n ~ n a  o65ac- 
HBeT imne6a~arr Aen0~0fi 3KTWBHOCTU I L ~ D K ~ M A  CO C T O ~ ~ H ~ I  Cnpol 

. . 
u npemoxeHus, 

. . I 

. . 
CHOBHbl@ ~ e p h ~ b l  

, . 







PABHOBECME B 3KOHOMMKE 

1 0 . 1 . 3 x o ~ o ~ n ~ e c ~ a i i  poc~: m u x T E e ,  no~aja-renu, T n n u ,  @armop~, p= 
, . ,  

SYJILTITbI. 

'10.2. t f ~ 0 K e f i H ~ k f a H ~ K U e  MOnJ23U PaBHOBeCHOm 3KOHOMAYeCKOCO pOCT;t , . . , . , . 
10.3. H e o ~ n a c c r n e c ~ k i e  MOn@ilH paBHOBecHOK3 3&O%i~ME'4tXlCOm 'p~e~11 ! 

10.1. ~ K O H O M ~ B C K H A  poc~: notisTme,. n o ~ a s a ~ e n ~ ,  M ~ I ,  
$aicropbi. pe3ynb~aw 

BCCX CTpaH M u p a ;  CXCTeM$ B ~ ~ U M O A ~ ~ ~ C T B U X  Ii BOCnpoM3BOACTBa 3JIeMeW ,, 
TOB ~I.@WTOPOB 3KOHOMU9eCKOrO POCTa. 

B B K O H O M Y ~ Y ~ C K O ~  JlHTepa- I IOHmMe BLOHOMHYWKOM) POCTa T W W  

TyeTcrr  ~ k o n ~ o 3 ~ a r a o ~  

H u e  nOTeHUuZlJlbH?rO H peanb~dro BWIOBOrO H a U & i O ~ $ O ~ O ,  I I p O A Y I q  

(BHn), B03paCTWUIHe ~ K O H O M U ~ ~ C K O ~  M O U B  CTPaHbI. , 

Apyrne BKOHOMUCTM 3 ~ 0 n o ~ n s e ~ ~ n B  p o c ~  x a p a ~ ~ e p u 3 p ~  =K: 

* ynennsenae n p c e w o A c T B e H n b I x  ~orqnoc~eP; 
t ynenuuenne p e a i b a o r o  06%e~ampo~ymtunz (BHn);, 
+ y-wie~ne i e a j r b ~ o m  oGaeua ~pow~cuna  H a  nyluy nacenenwa. 

' B OT&CCTM?HHO~ ~ K O H O M E N ~ K ~ ~ ~  ~ k ? e ~ a ~ ~ ~  BKOHOMIU~XKBM 

TOM IIOHMM%2TWI KOJIUqeCTBeHHy N K ~ Y ~ C W ~ H H O ~  CQBePIIfeHCTBOBaHCB 

o 6 q e c p e ~ ~ o m  n p 0 ~ y K ~ a  M (P~KTOPOB erd npOU3BOAS?TBa. ~ K O H O M U ~ ~  















An8 Tom Y T O ~ ~ I  KaIIUTaJlOROOPYXeHHOCTb OCTaBaJIaCb IIOCTOXHHO~ npti 
,XTe HaceneHaa, H ~ O ~ X O A ~ M O ,  9 ~ 0 6 ~  KanEITaJl YBelIUUUBaJlCX TeM x e  
TeMnoM,   TO a HaceneHne. K p o ~ e  ~oro ,  svrryc~ H HaceneHne nonxmr pac- 

aceneana a ax ~ ~ M ~ A J I ~ H U R , ~  ~ K O H O M ~ ~ U  t ~ p a ~ b ~ ~ .  
- . 5. T e ~ n  poc~a xacene~ns ysenwr~crr c n no n7,~npn npexaeii ~ o p ~ e  
: , ~ a x o h n e r n  (plrc. 10.5). . . 

t i 3  PKC. 10.5 cjrenye~, YTO ysennrenue TeMnoe pocm HaceneH? caeu- 
teT n a n m  (d + n)k sbepx u meBo. 

; '  n p ~  ~OBbl l lEHHU TeMnOB pOCTa HaCeJleHIln KWNTm Ha O A H O P  p a 6 m n ~ a  
, bynm yMeHallraTscrr no Tex,nop, noKaaKoHoholKa He .nomeT HoBom yc- 

E,  ' , T O ~ ~ Y H B O ~  ~OCTOIIHWI,B Totge d c 6onee WKUM ypo~WetAXanwra~lod~- 
'. X ~ H H O C T ~ , . ~ ~ ~ H U ~ K O ~ ~ P ~ B H K ) ~ K ~ ~ B T ~ ~ B U ~ ~ Y ~  ~HHWTO c d o ~ s e ~ c ~ ~ y r  : ,  , .. 

,, , h 6oaee H H ~ K W  I l p 0 1 1 3 ~ 0 ~ ~ ~ 0 ~ ~ b T p y ' ~ a  ( O T T O & ~ , ~ O  TOYMT~~(~,~ , ) .~PU 
roM y~eJIarnaeTCII p&HO~ed~hlfi Tehln pdcm tIahU~i%SJib~0,ri3 no?iona.'. 
8.:3a~enaeaae ~ e ~ n o e  ppcTanwenelrHp o n no.n'npa npex~eir HopMe 

arconnem.(puc. 10.6). , , . ,  . . , . .  

113 plrc. 10.6,uenye~, ~ ~ 0 3 ~ e m e ~ 1 l e ~ e ~ n o ~ ~ ~ o m a ~ a c e n e r n n  cns~raer 
J I H H M ~  (d + n)k B ~ h 3  11 BIIPPBO, OT TO'IKU k,  HaYMHaCT PaCTA KanHTiUIOBO- 
O P Y K ~ H H O C T ~  Ha onHoro pabOnln~3 no Tex nop, noKa BKOIIOMMK~ ne no- , , .  r - . ::, , ' d m m  ~y-m~oro  yim&io cyzroaw~n B T O ~ I C ~  c' c &nee B~ICOKOR Fa- 





. . 

! .\InqecKoru pocra. flonrocpo~~oe , I I I H ~ \ I  1iclrcKoe pamoBecne O ~ C C I I C -  
. , .. . . rueae~ci y & i i r w s ~ ~  (pasnosec~ih~~~) x(n1io.unqecKnM ROCTOM. (),I- 

Bonpoc IIC CyUecTByeT. Heo~~laccurec~arr 11 ~ e o ~ c i i ~ i c n a n c ~ a a  y: 0 , :  
~ I I K O ~ L I  UCXOAIIT 113 P ~ ~ ~ I I ~ I I ~ I X  npennocmoK H no.qyamr. pa3nuq- 

. , ,  , ,I , . .  
.. . . ,  , . , .  . , , , , ,  , ? #  , 

pqc- 

;,p;. 
: E:' ,+yap PaCUIIlpKn ~ C J I O B A ~  ~ ~ f i . H ~ ~ a H ~ . l c ~ . r b  K ~ ~ T K O C ~ ~ ~ H O ~ O  
ibd.' '. ~ ~ p a ~ ~ o s e c n p ~ a ~ j r u ~ e n 6 ~ h 1 #  GepHoa II .B~~@B@H~JI  npg6ne~y-06ec- 

~ ~ ~ ~ H I ~ J ~ ~ O J I H . ~ ~ B ~ H I I T O C T . A  B.~KOHOMHK~..B C B O ~ ~  MOAenR A o ~ a p  
~G~Onb30Ba?n~KOH~e~.I~HIo.My~hTUn~~ICaUnOHHOO &3@pTa:@T FB- 

j. Monena P.-Xappo~a rioc~poenii~a npununne a~cenepa~op&:.Bonb- 
~ 

' moe3aa.rerrne npunae~cx a~annay n c n x o n o r u ~ e c ~ a x : ~ o ~ n ~ o s  no- , ., 
~ Cie5kukrr irpe~npwnn~aTenefi. Xappoy' B B ~ ;  nonflme ~rapan~npo- 

, ,  , ,. , , 

B ~ H H O ~ O  ~ % O H O M H Y ~ C K ~ T O  ~ O C T ~ ,  ' ~ 0 ~ , 0 ~ h I f i  "$~XdeTbl Y @ I o B E ~ ~ M  

AEiHaMHYeCKOrO ~ ~ B H O B ~ C I ~ ~ B  ~ K O H O M U K ~ . . ~ O ~ ~ O ~ ~ X ~  B pea~bH0fi 
n p a ~ ~ i i ~ e '  ~a6nropaeTcx pacxnxqenne ~ e x i j r y @ a ~ ~ ~ q e c ~ k  n ra- 

' p a n ~ n p o ~ a ~ ~ h ~  ~ e m i ~ i p o c ~ a ,  xappva .B&% ~ o n g ~ k e  *ecTe- , 
C T B ~ H H O ~ O %  P ~ ~ ~ a ~ ~ ~ ~ d h ~ ~  ~ X O H O M H Y ~ ? C K ~ ~ ~  K O H % I O H K T Y ~ ~ I  on- 

I< peneJIke~cII C O O T H O ~ ~ H ~ ~ M  M k k n y  3HaYeHMXMH r a P a ~ ~ H p 0 B a ~ ~ 0 r 0  
' ' ,a ~ C T , & C ~ ~ H H O ~ O  T ~ M ~ O B  $*~~~HOMU~~CICOM POCTa. Aqkams'ec~oe 

Mapa I1 P. XappOAa H ~ Y C T O ~ ~ ~ H B O ,  ' I T 0  Ubl3blBaeT H ~ O ~ X O I I M M O C T ~  TO- 

w Q @ E ? $ $ W p O B a H I I H  JKOHOSIUKH MefOnaMU /l~l!eWlO- 
wdmp 



Bonpocbl mn 06cym~le~un 

8,. ,%aide ~ o 3 n e ~ c ~ ~ t l ~ o ~ a ~ ~ ~ a e ~ u c n o n b ~ o ~ a n ~ e  n o c ~ u q e ~ u d  HTn Ha 
, : & . :  ,.,, " .  , , '  . , 

aIvOpbI ~ K , O U , O & ~ ~ ~ , C ~ O ~ ~  p ~ ~ ~ a ?  
, .  " , 

9 . 'nep&~l~UTe B M ~ ~ I ' H ~ & T ~ ~ T I ~ H O ~ O  HTn., j , ,  

K ~ K O B ~ ~ . B ~ ~ H M O C ~ ~ ~ ~ ~ M U B ~ C T ~ ~ ~ ~  , , H Z ~ K O H O ~ ~ ~ Y ~ C I E O ~ O  POCT~?.  
i t .  Cornaqqljp rrpowoay MeN4yHapOA~qq sanioa~jpro aoana, B 2000 r. 

o ~ u ~ w o c a  ycxcqpeilwe TeMnoanpupocTaMwposPFo BBII no 4r2% no 
' . CpaBHeHUIoc 33% B 1999 r. Anrr pa3BUTbIX CTpaH npO~O3HpOB@TIlCb 

6onee HHSKMe TeMnbI nPHPOCTa. ' , ; .- , . ,  ;:, , " ,  
, , ,  

Ha OCHOB~HHH npusenenHbIx cTaTucTusecKux n a i i ~ m ' o 6 a s c ~ I I ~ e  

1996 1997 1998 1999 ZOO0 (nponioa) 
, ,. . 

42 Bcerb ' 4,1 :4,1 2,5 . 3,3. 
, ' Pa38m~empa~bl 3,2 : 3,3 2,4 3,1 3,6. . - 

I rpynnacem . 3,O 3,1 2.,5 . 2,8 3,3 . , 
- CLUA 3,6 4,2 4,3 4;2 434 

! Xno~llrr 
, , 5,O 1,6 -2.5 , 0,3 0,9 . , 

repmun 0,s 1,5 2,2 , 1,5 , 2,s ., 

, ' Qpmqun 1, i  . 2,O 3,4 , , 2.7- 385 
! ' .IIlW", 1,i 1,s 1,s 1,4 ' ,.,2,7 
: .  , B h . r j s p m a ~ m  

, , . ,  , '  , ,  
2-6 , 3-5 , 22 ( 2,O; , ,. :,,. 3,U~ .~ ' ' 

, . : , < ,, . ?-..' '". :+ , '. ... - :, - , . .- 
. '  "-2 





11.3. r o c y n a p c T L 3 e ~ ~ b I f i  6 1 o n x e r ,  ~ R ) ~ C T H M ~ ~  A@JUUUT U ero BSAbI. 

11.4. FIoAXC~TH~I~~ A@HUUT U ~ O C ~ A ~ P C T B ~ H H ~ I ~ ~  AOJT. 

J 'ocy~apmemoe perynnposauue a ~ o ~ o w r r m  - c u c T e M a  M e p  aa~onona- 
TeJIbHOrO, HCIR)JIHUTeJlbHOPO H KOHTpOlIbHOrO XapaKTepa,  OCyJlleCTBJIlrC- 

MblX IIpaBOMO'IHbIMU rOCYAaPCTBeHHbIMH JrYpeXAeHUIIMIl U 061uec~sen- 
HbIMA . OPTaHH3aUURM!-f, H W e n e H H m  H a  IIOBbIUIeHUe B@@~KTUBHOCTU 

IIpOU3BOACTBa H YAOBneTBOpeHUe n o ~ p e 6 ~ 0 C ~ e f i  06ruec~sa. 
~ O C ~ A ~ ~ C T B ~ H H O ~  PeryJIHpOKiHUe BKOHOMHKE EMeeT 0 6 b e K T E i ~ F i ~ I o  OC- 

HOBY: 

a) 0606rnec~~ne~ue npOE3BOACTBa KaK B rpaauqax H ~ U A O H ~ J I L H O ~ ~  3KO- 

HOMHKU, TaK U B MeXiIyHapOAHOM M ~ c D I T ~ ~ ~ ;  

6) pa3BUTUe HTP, ~pe6ymqee TpOMaAUbIX TpYAOBblX U @ U H ~ H C O B ~ I X  

PeCypCOB, KOTOpbIMII H e  PaCIIOJUtrBIOT gaCTHMe IIpe~mpUHUMaTeXilll; 

6) H ~ C ~ O C O ~ H O C T ~  PbIHKa Pe l I IaTb  3KOJIOrUYeCKUe, COUUaJIbHbIe U p o -  

. 6ne~b1; 
r) U ~ C ~ O C O ~ H O C T ~  PbIHKa 06ecIIeWi~b YAOBneTBOpeHUe n o T p e 6 ~ 0 c T e f i  

1 ofinrecrses~srx T o a a u a x .  





EiT 06paTHbIti npouecc. 

a) Gi3MeHeHwI CTaBOK ~a~1oroo6nome~~irr; 

.olc-a3wsae~ snmnane Ha BbrnycK npomuuu. 

KOHIIOAKTYPbI. 

MuYecKyIo~~a6HJIb~oc~b Ha OCHOBe CaMOpe~N1UUEi. B eYe.ClW2 BCTpOeU-, 

HbIX C T ~ ~ ~ I J I E ~ ~ ~ T O P O B  BbICTYIIaIO~: np~rpe~cq~~blk? ~OAOXOAHLJ& HaJIOT, 

noco6~rr no 6e3pa6o~uue, noco6~in no 6 e ~ ~ o c ~ ~ i , c ~ 6 c n ~ w u  + e p ~ e p a ~ ,  
a cHcTeMa ysac~un e npu6mrrx. npu n o ~ o m  B C T P O ~ H ~ X  C T ~ ~ E I -  . ' .. 1 
J I u ~ ~ T o ~ o B  B 3aBEiCUMOCTH OT ~ K O H O M U Y ~ C K O ~ ~  K0RbK)HKTYpbl EF~M~~BWITCS 
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, , .  ; ,  ,i,, , . ., , . , , , ' " ' . 9 '  ', , ,  . ! ..'. ' 
!,., ;:..::,.: 2,,.,,,,..,, I ,,,,*,> . < ,  ,',: ,,':.-..< , . . , , . . , , . .* ,. , ,  , : ~ ,  ,, . , ..; ..r&a:t~ 

. , . . ,  

: ( ~ O T H ~ ~ ~ ~ ~ B T ~ ~ M ~ ~ ~ ~ ~ ~ ~ . B C ~ ~ ~ ~ ~ H I I W C ; ~ ~ ~ M E W ~ ~ $ ~ ~ ~ ~  peaua, xapa~~epu3ymll1~e c ~ e n e ~ b  ynane- 
~pa30~aH&&. Y ~ M  Bume ~ ~ B ~ & , ~ P ; ~ ~ o B , ~ w I I , , T w : ~ ~ ~ ~ ~  ~ p e @ e ~ -  acnpenene~uu noxono~. Bennuu~a KO?@- 

' W I , P R B ~ C ~ I I H B  B Y W ~ O B ~ Y ~ C I ( N ~  t$kTUp: ' ' , ' . . . .  , .. II OT 0 A 0  1 HnHOT 0 AD 100%. npP! .?TOM, 
..!J.:JIx,~ gp&*HaKo~ C O ~ c m ~ o c ~ ~ ,  qneH ~ l u e  s ~ a s e n a e  n ~ n n u a ~ o p a ,  T ~ M  6onee ~ e p a ~ ~ o ~ e p ~ o  pacnpenene- 

akeibihaano co6c~~niAdcTvI $hi6&& metor. Apy- o6haB- x o n ~  B 061qec~se. C~eneab  nepaBexcTB? B pacnpeneneHuu ~ 0 x 0 -  
' ' ror'hribmmi &*MO~I & ~ H H O C T U  ( ~ a d l ~ h i , ' ~ b ~ p y & O B ~ e ; ~ e -  a a n ~ ~ o f i  BKOHOMBS~CUOC~ n a ~ e p a ~ y p e  ~ a ~ e p n e ~ c n  no ~ e ~ o n b n o -  

? , "  :+:. . , ~ X U W X T ~ , ' ~ ~ M ~  B rtp.):'Bpeaynb~a& & ~ ~ T O T ~ O  powaeT 60- ~ a p e ~ o - q o p e a u a - ~ x t u ~ a .  Cornacao ?BKOHY n a p e ~ o ,  80% BBIl 
, . 

, ' : '  ,,.. ' T ~ T ~ T B O * ,  T: e. ha C O ~ C ~ ~ H H O C T ~  IICUIY.I&T 6onbmne ni3-d~. " Lsaalialo~ 20% ~acene~xr r ,  a oc~anb~bre  20% BBII pacnpeneqlo~cn 

,;. ~ @ ~ ~ ' ~ a ~ ~ ~ $ &  ., ,: , .  && ~ & ~ $ & ' h : ~ &  @aKT~pH,,&~@&iUO- .$~sZB 80% H ~ C ~ ~ ~ H R X .  IIOBTOMY ~ ~ K O H  ~ ~ P ~ T O , H ~ ~ M B ~ ~ O T S B K O H O M  80/20. 
, . 

mue'~eprnexc~w, a pacnpe~enekan ~OX+QB. I n , ' \  , , 

Typm~mo~ YHHBepCrrTe- 
ohlee*. B 1.893-1906 rr.- 
nn~L.pcn~e~a, B 1896 r. - 

n ~ a e ~  KypC COUHWOIMX 6 3 ~ 0 ~  YHABePGnR- 
HHYIO nenam(mecuym nenTenbHocTb a no- 
i3 pa60~e.B 1916 t B MT~JIHM a h a ~  aTpan 

, . ,  ueB coqaonorua% B nuyx'ro~ax. ' :  
c+opuynnpboan upri~epafi naenysmerd pacnpenenexun PeCypCOB rion 

Kma u,menoaa~enb?to, o TUW 
cnpeneneaun ? I ~ ~ P ~ ~ C T B O M  cbuiianb~m 

, , .  ppeo6pa30~a~xB. ' ' 

Hapap ocrasan 6onb1uoe mayrnoe naknenae - n~ma~nnnTl ( io~aoe  n3AaHNf 
, , , .  

j. 

,. , . ., p w p e ~ n o i d ' ~  &nhr$edrrpathe- , pweamr ~ e p a ~ e ~ c ~ ~ o  pat, 
f i ~ ~ , i ~ & o i ~  ,.:: ,,: : , , , , , ,  iao6JIwdhirM -nu , ,'',6 o ~.iParrropoM nljdu3ioEd~a:-iWnoh1, ~ l r ~ p o y p o s ~ e  (3apa60.~ 

@nTa$6hi; .,, . 3e&& , , ~pejjrjrd&giw*& .,. . ,, ., m p * ~ n ~ ~ ~ i j . ~ ~ ~ ~  6oname B CpaBHeHBF c 3apa60~~02i 

&ga$obR6e n~TG;irpuBwh H n p o ~ e & f w h  g o m ~ ,  . 
, ,  ); na MaKpOypOBHe (6o,ra~eCimu! 

, . I ,:. ,, , , . 
. . nepco*pa&we:R&,elIRB -:jrij pacnpcH+'$nue nbxo- UM me n o ~ n o ~ ,  KaK u ,100 ,fin€. 

. , , , , ,  . 
r i o ~  ikexiy'c&drb.&i& mop$e P(;.ndnamo~c'ii . , . , ,  , B ~ ~ B ~ ~ ~ M O C T E ~  OT p i i ~ e p a  s r m  c~pauami (cpenaeny~ue~~p  ,, , , ,, : 

, . ~. n o q z a e ~ o v  kbx&$. ' . ' . ,..,, . . . , 60nbn1e a ~ a n o r m ~ o r o a ~ n n ~ a -  
' , . , '  , , 

, , 
, , , , , ,  , ! , , ,  ' $ > . !  



,, , , 

' . , ,  
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Ha,$xc. 12.1 ~ A O ~ R  ce~e l i*  pacnonqgewa Ha OCH ab~rrucc, a enoxn 40- : 

. . . .  . 
, , . .  

i '  ; ,  

.. , 

,: : 

Pnc. 12.1. Kpnsan no 





la onpenenrrey OOH c 1990 r. 

CTpaHbI, .TeM 60~1bm$ ~ O B e H b . ~ e J I ? B & e C K O T O  
, , '  , 

BCW Kanti~aha. -.. . ' , , 

nom pacxonoa m a ~ n r i n a :  iia 3npqkpane~Fe, - . , 

@%;.ria &pa3osanne - 1,8; Ha HayKy i- 1,,7; na xynb~yp'y, Fcxyecreo M 
l&d: -. 0 5 %  rrocyj@c~@ep~or~ 6pnxera; 4i0 <@*.menab, ,D$*,T~- , , , 1 . ' C  .", , . . . ,  : d , ; , ' , ,  , ' : , ; . t , ; ' ,  ' ,  , 



. . .  

dmane UMWKPO-' W ~ ~ ~ ~ ~ O ~ K O H O M E F T C C K U ~  CTpaTeillU Fokcuzi~ 
e T H ~ f i  CneuuanncT CLUA, n a y p e a ~ e ~ c ~ o  npeMau no a ~ 0 -  

e 2001 r; &K. C~urnnn a a. 3 n a e p ~ a ~  nnmyT: .aYsenmeme 6na- 

ynan Bone renr Ha 50X.a nonx 6eanefim~m wacenerrux ysenmh- 
C 2% no 50%. Heo6xonuwo lIpX3HaTb 3TH &*LKT~I W HaMeTHTb IIp- 

Hb1.83 3TOFQ COCTQIIHUH~'. . , 

u3 oc~pef iwx npo6ne~ - necoumn3awn mnomxa KaK oc- 
PO pecypca pa3~1i~m rnasaoro nposonww~a ~ p k c Q M p ~ w u o ~ i ~ b n r  

%COB ~ K O ~ ~ O M ~ Y ~ C K O ~ O  POCTa PI TeXHMYeCKOrO IIpolp?cXa. B POCCH~ 
paTa xapa~~epn3yeTca ysenaYeHneM C O U ~ ~ ~ ~ H O I Y J  p c m m ~ n i (  na- 
M ROXOAOB E( R B ~ ~ C T B M ~ M  HPYrUX H~RLTLIBHMX (PIKTOPOB, Ipknfi~- 
4 A X  CaMOPetilUaaUAU CTZUt~BlllI&&eff Xl~%OCTU. , ' 

.yCXOBHXX BonbmoP A O X O W ~ O ~ ~  IIOJrRpK3WUB rnaBli0e' ~ B ~ H O  COqU- 

PX npobnenr COCTHT B C O ~ ~ L I U  n e x a e u ~ ~ o e  a&&pacnljenene~an 
OB IiOCpeilCTBOM KbpeH!ibPx IIVMeH'B O ~ ~ ~ ~ P ~ ~ ~ $ ~ C T ~ ~ K T ~ ~ U ~ O B ~ -  

u ero onnam. C o u w m ~ e  ~ ~ @ O ~ M Y ~ B O & ~ C T B  onnam 
~ n 1 6 ~ a ~ a  ,apn s 3 a u ~ o c s a 3 a ~ ~ ~ l x  eocTaansronrux: p&u; 

uoe noBbimeHue 0nna-m Tpyna; pacIuapeHue M U H W M ~ H O T O ~ ~ ~ ~ - ~  

0k 6 i O ~ T a ;  kKJlloYeHUe B Jlp~iltll~O~~blfi MNHliMyM b'b.Ee& BMCoKm 
aTc?qfkIIO 0 6 ~ 3 a ~ e n b ~ o ~ y  CTpaXOBrulXlo. . . 

. . 

p&pacnpe&en@n~e Aqxoaae:, 
nacenenik . '. . . , , , , . , , . .  , , , 1 

e OTHOlUeHWX He &paW~Upy~~ rrpa80 n a ~ p y n ,  ka 
, ue 06ecne~iu1)aloT cosuanbeyro aa&~y ~ ~ B a n k -  

oEepoe u n p y m  ~a~eropu%.rpatr~na~, TO ~ p e 6 ~ -  
. . rocyaapcmeirrioe ~ ~ e m m x a c ~ b  B Gepy 'pcnpenenemm AoxonoB 

name c e c ~ e ~ ~  torrwajrbmm 06eeneqe~nn ~ y ~ a m a n x c x .  . ' 

U (PYHICUNOHIU~~HO~ pacnpne&HUe nOX0nOB ~ C H O B ~ H O  'Ha ~06- 
HHOCTH ~ a ' @ t ~ T o p ~  np0~3Bon'm~a, TO riepco~anb~oe pacnpqene~ue 

OB OCYUIeCTBn?eT i'OCYPaP.CTW?HPIiUI BllaCTb. ' 
' 

M nepepacnpeneieanrr noxonoB B cTpaHe mnx- 
xeT,.~o~opbliI npennmaraa ~ a n w d e  Mexa- 
enm ~acenemm; . . , , 

. ,  

113u~n nMemcn %?fie B M~repnereno; 
elerman.~'u;htm. . . . I . '  , : 



, Coqrta~b~wfi-no~xoa npeano.lara.eT, iy~o.p6tuec~sn o6%?a~o rapaH,Tli- 
' polm~b ~ a x n o h ~ y  ero ~ : I ~ I I V  ~auoi i  y p o ~ ~ e ~ ~ h  itoxonos,. ~rnopr>~i i  lie 11w8o- 
' 

.as.l6~1.eb1y o~a3a~1,cn 3a -rcp~ou ~ ~ , T H O C T M .  
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p c ~ ~ a  B coB.peMe 

2pame~m.i ~accosoft  6e3pa6oTxub1 T ~ ~ ~ O C ~ & O ~ H O T O  fia.cene~11: 
b i n a r i q n o c ~ o ~  nnq nosbrmeHalr YPOBHR II xayecTBa k3n1.1 &en 
X nOMepe OCYUeCTBfieHWl ~ C T O ~ Y ~ B O ~ O . ~ ~ ~ B ~ T ~ I I , ~ K O H O M ~ ~ ~  

TaHNEl B H W O  BKJIIO%IIOT CHCTeMY 
bie noc06~ln nnroh s&ieoox~aiie.- 
a ~ a ~ e p i g r r b ~ o r o  06ecneue~nx li 
wae  6 o n e 3 ~ ~ ,  n o n ~ o ~  unm Y ~ C -  

pli ~ c o ~ ~ l z n b u a ,  a Talcme ce~er i .  
, nOH~TXe;<$OUq~bHOe db&n 
ICY10 T ~ ~ K T O B K Y .  , , .:. .. . , 

cynappex& c$i~inta c o y -  
oe ~ e c ~ o  B ~ e x a n u 3 ~ e  COX- 

l~erocynapcTsennb* djokb:, 
B O ~ U T ~ ~ ~ H O C X ~  nap., ' ': ' ' 









, , 
. .  . 

I ~ . ~ . ~ O T ~ < ~ ~ T ~ R , ~ ~ O H O M ~ K ~ :  . . I I O H I I ~ A ~ ,  p a 3 ~ O B ~ ~ ~ C T M .  

1 3 . 2 ~ ~ a ~ ~ o i ~ o n o ~ m e c ~ o e  pasrio~ec~e: n o H r r ~ a e , + ~ ~ ~ b ~ ,  

13.3. B H ~ T P ~ H H ~ ~  BHeIUHee PaBHOBeCHe. . .. . 

13.4. M o n e n b  & T K ~ ~ T O B B K O H O M U K K  ~ a ~ n e n a a - @ n e ~ w H n  

~ ~ 

.? , . . ;  

Bnno~b no 3~08 rJIaBbl BCe MOAeJIU ~ ~ U I U  yonenam 3 a K p b 1 ~ o i i  ~ K O ~ O M U ~ ,  

KU, T. e:3KOHOMUKH, KOTOPm H e  ~ K C ~ O P T H ~ ~ ~ T  U H e  H M ~ o ~ T B ~ Y ~ T  TOBapbl 

U YCJIyrH. 3 a I C p b 1 ~ ~  3KOHOMUKa JIpeACTaBJIReT co6oii T ~ H ) " ~ K O H O M U Y ~ -  

c ~ y m  CKCTeMy, B KOTOPO~~. BCB neno~rie onepaqaw K c n e n K n  ocylueemns- 
T W  BHYTpU n ~ U 0 f i  CTpaHbl U P a C Y W  COBepIUaIOTCR l i a q @ o H a J I b ~ ~ f i ~ ~ a -  

~0fi. 
O B H ~ O  HU~OAHa C T p m  ~ h p a  H e  xme~crrvr3onnpos;urnofi OT  hemh he- 

K O H O M ~ Y ~ C K U X  cBII3efi U OTHOW~HU~~. ,  ~ o ~ T o M Y I I O J I H U  MaKp03KOHOMH- 

e c K m  MOAeJIb A o J I ~ H ~  B m m q a m  cosepmamqaeur onepaquu II H a  BHYT- 

eHHeM, U H a  BHeIUHeM PblHKaX. u0JIHiu1 MaKpO3KOHOMElYeCKa$l MOneJIb - 
TO M O A ~ ~  O T K P ~ I T O ~ ~  ~KOHOMUKU. ~ ~ 

~ T I C P T ~ S I  3 ~ 0 ~ d M l f K a  - 3 T 0  3KOHOMAKa, 03UaUaIOlqm:  . 
a) YTO CTpaHbI ~KCIIOPTUPYH)T II NMII0PTHPYK)T ~ H ~ Y U T ~ J I ~ H ~ I O  n0JD 

BblIIyCItaeMbnr TOBapOB K YCJIyT; 

6) YTO CTPaHbI MOJIpaW)T H MpCAOCTaBnRIOT KpeAUTbI H a  MupOBHX @K- 

HaHCOBbIX PbIHKaX. 

Ec.w R 3A~l)hlTOli  L)KOH(JAIHKe UCC n p O W 3 B C I l ~ l l l l b l e m B a p h l  H YCJIynt np0- 
1alOTCH B I I ~ I P I I  A ~ H H ( J ~  ('l'pdllL11.I RCC I)GCXOnbl RenRTCX H a  mH COCTaBHhle 

XaCTU: I I O T ~ ~ ~ X ~ H E I ~ ,  HHBeCTUqIlIl El rOCYnaPCTBeHHbIe P a C X O W ,  TO B OT- 



..-!# TOpI'OELXH CTpiUlF UnUOT IXOJIMTUY~CKO~~ nUHUUF npaBUTMbCTBa. 

~e CTOJIE, ~WYXWAJUI ee p ; w ~ ~ ~ a n .  . ,  , , ' .  . . ' .  . .  

O T K P ~ I T ~  EGEOHOMKK~ npeanonarae~ B &xnywapo~~hrx p ~ + x  uc- . , 

dnb~oeanue aumpmmsx B ~ I O T .  .Oea  axm ma^ cme oTpaxemte b h a -  
Tejp:aoH h a i i c e ,  B ~~CTHOCTU,  B 6 h H c e  TeKymrx onepaUuf n B k i n -  
--meHux Kanmana. 

. , , ' , ,  . .. , 

. , ,, . 'I 



I! , , .  ' . , 

po6ne~a  B H y T p e m i e r o  p a B H o s e c m  B K ~ ~ T I U ) C P O + ~ H O M  riepuone pema- 
B riep~yy osepeub p e r y n x p o s a H u e M  c o B o K y n H o r o  cnpoca nocpen- 

OM ~ K ) A X ~ T I ~ O - H ~ T I O T ~ B O $ I  U A ~ H ~ X H O - K ~ ~ A U T H O ~ ~  ILOJIUTUKU. 

H e I u H e e  pamoeecue n p e n n o n a r a e T  - n o m e p m a ~ ~ e  H y n e a o r o  canbno 
T e a n o r o  6arranca B (PIIKCBPOB~HHOM nnu n n a a a m m e h r  pemnae s q i o ~ -  
o Kypca. B o~nenbnb~x cnysarrx namm npo6ne~a n e n n r c l r  ~a nse '~e- 

' ,  . 8 ,  

CTUXeHUe BHyTpeHHeTO Pi BHeIUHeTO PaBHOBeCHX BbIc lyr raeT B-HO~ 

o6ni~ofi  M ~ K ~ O ~ K O H O M L I Y ~ C & O  peryBUpOBa3lwl ,  ~ 6 0  Bbl3bIBaeT 

UMOCTb IIPUHUMaTb BO B H U M ~ H ~ ~  B3aYIMHOe Bl I lXHUe B H Y ~ ~ H H A X  1 

e m H u x  nepeMeHHbIx,  a T a x m e  PIX 06pamoe ~03neiic~qne npyr H a  npyra 

OAeJlb B H r p e H H B r O  H BHerUHerO PaBHOBeCHR ' 
yCnOBllRX @KCHPOBBHHOTO O~MBHHOTO ICYPCa 

OTKP~ITOB SKOHOMUKB aHaTIEI3 S K O H O M ~ ~ C K O ~ ~  ROJIHTUKU OCYll(eCTBBII. 

U H ~ H C U ~ O B ~ H U ~  BKOHOMUKU B KQPOTKOM IIepUOAe ULlbICTynaeT MO,JIU@W 

U ~ O B ~ H H O ~  , + o p ~ o P  MOAWIU LS-LMmn MWJOfi, OTKP~ITO% 3KOHOMWKU 

OUWIU A o I I ~ c K ~ I O T  HeU3MeHHOCTb YPOBHII 4 e H  U Pa3'bfICHfIK)T IIpUYGi 

M ~ H ~ H M B  o6ae~a  cosoicyneoro noxona. T n a ~ ~ o e  o T n m u e  M e w  

MU COCTOUT B TUM,.UTO MOAWIb LS-LM- 3TO M.onWIb 3 a l ~ p b 1 ~ 0 f i  3K0110 

~ I C I I ;  a M o n e n b  M a ~ u e m a - & f i b ~ t e ~ u h  - M o n e n a  ~ a n o f i  OTKP~ITOB 9x0,  
, 



Meam, TaKoe corer;urne n 3 ~ e ~ e ~ n 8  G 11 R c uenbro 06ecrre~eam 
ca oTpamaeT TO nonomeene, YTOKP,UB~R BB HMeeT nona- 

Hoe C ~ J I ~ A O  nnaTexcHoro 
M C I C ~ J I ~ H O ~ ~  11 A ~ H ~ H O E  

p a ~ ~ o ~ e c a e ,  xapaK~epnsyIoueecrr non~o8 sann~oc~bro, 
M 0 6 h e ~ 0 ~  nPOU3BOj@2TBa Pi OTCYTCTBUeM ~IH@UUOHHIJX 

o npomntocTpaponarb Ha pnc. 13.2. 
M,.9TO, B TOgKe E 06ecnern~aeTcl~11n BHyTpeHHee, H BHBIU- 

A, T. e. nBnmenueM n3 
~:nonome~ue x 3 6 ~ ~ 0 ~ ~ 0 r o  cnpoca, KOrAa ~03po.C~Pi8 
+nxqxomroe.~amerme. ~ T O ~ ~ I B O C C T ~ ~ O B ~ ~ ,  BHYTpeH- 

~osetne, ~ ~ e 6 ~ e T C k ~ o K p a ~ b  R ~ H ~ X H O ~  M B C C ~  n y r e ~  ni~bl-  
~ ~ O U ~ H T H O # C T ~ B K M  Rc~enbpy~eHbUIe~HS CnpOCa. Hapuc:13.2  TO 

H U ~ M  113 TOYKX A B TOYICY D, r e  AOXOR COOTBeTCTByeT 



M3 pnc. 13.2 B U ~ H O ,  YTO K ~ Y T U B H ~  ~ p n ~ o f i  BB 6onee nonora B cpaaee- 
HUU C K P H B O ~  YY. KPYTEI~HP BB 06ycnosneaa MepOfi  M O ~ X J I ~ H O C T U  Ka- 

n u T a n a .  3 a s u c u ~ o c ~ b  B M r n n n n T  cnenyIoqau 06pa30~: s e M  nonsumtiee 
KaIlUTWI, TeM MeHbIUe YBWIUYUBaeTCSI IIpOUeHTHaJI CTaBKa R, CTEIMYJIU- 

P y I O I q U  IIpUTOK K a n U T m a ,  ~ o ~ o p b ~ f i  HBO~XORUM AJIX @UH~HCIIPOB~HUII 

ne@wu~ra c s e T a  T e K y q u x  onepauwfi. B ~ T O M  cnyqae K p a e a  BB 6onee no- 
nor=. IIpn ~ e n b m e i i  n o n s u m H o c m  K a n n T a n a  K p n s a x  BE 6yne~  6onee 
KPYTOB. O ~ H ~ K O  n Z K e  n p U  CpaBHUTWIbHO H U 3 ~ 0 f i  M O ~ H J I ~ H O C T U  KallUTaTfa 

KpUBaJI BE H e  MOXeT 6 b I T b  6onee KpYTOfi, YeM yy. K p y ~ 1 1 3 ~ a  K P H B O ~ ~  BE 
MOXeT 6bITb  O A U H ~ K O B O ~ ~  C K p y T ~ 3 ~ 0 f i  K P U B O ~ ~  W n U l l l b  I IpU H y J I e B o f  MO- 

~ U ~ ~ ~ H O C T H  KaI IUTbIa ,  nOCKOJIbKy M O H e T a p H U  Ei @ ~ c K m b H a J r  nOJlHTWKa H e  

BbICTj'naIoT He3aBHCnMblMn WHCTPYMBHTBMH. BO BCeX npyT&iX C n y s a X X  

K P E I B ~  Y Y ~ p p e  K P E ~ B O ~ ~  BE. 
' 

T ~ K U M  06pa30~, COseTaHUe @bi~KaTfbHOfi I3 M O H ~ T ~ ~ H O ~ ~  IIOJIUTUKU naCT 

B03MOXUOCTb 06ecneyma~b BHyTpeHHee  U BHell lHee paBHOBeCHe. CJlen'jIo- 
qax sa>KHa.q npo6ne~a - onpenenmb M e p y  snnrmns @ a c ~ a n b ~ o f i  u MO- 

HeTapHOfi  IIOJfXTUKU H a  B H y T p e H H e e  H BHeIUHee PaBHOBeCUe. ~ O I I b l T K a p e -  

mmb 3 ~ y  T e o p e T u q e c K y m i 3 a n a s y  npxnannemm Po6epq Malrnenny a 
Map~ycy Q ~ ~ M H H I Y .  

13.4. Moaeflb OTKP~ITOR 3KOHOMHKH 
Ma~~enna-cPne~n~ra 

M0neJIb Mamema-@~entmira - 3 T 0  MOAWIb M m 0 f i  OTKPHTO~~ 3KOHO- 

MUKU, KOTOPaJr UCnOJlb3YeTCIT C UeZbIO 0 4 e H K U  Pe3YJIbTaTOB IIPOBeAeHHIl 

PZNIIiYHblX B W O B  B K O ~ T O M U Y ~ C K O ~ ~  lIO3IllTHKU n p U  @ H K C H ~ O B ~ H H ~ I X  U nna- 
BaIoIsUX O ~ M ~ H H ~ I X  KypCdX. 

Monenb Ma~nenna-Qne~a~ra  ncxonu~ u3 TOTO, UTO BWIW HWUC 

H m b H O f i  3KOHOMNKU B M U p 0 ~ 0 f i P b l H O K  HeBWIUK, B CBII3H C 3TUM OCHOBHblr; 

n a p a M e T p b r  ee pa3smun s a n a ~ b ~  MHPOBMM P~IHKOM, T. e. B B B H ~ .  

M o n e n b  Mamema-Qne~a~ra B n e p s b I e  RJIX O T K ~ M T O ~ ~  BKOHOMHKH 

6b1na pa3pa6o~a~a B 60-x rr. XX B. u n p e n c T a s n r r e T  co6ot ~ o n ~ @ u n u p o -  
BaHHyIo  MOneAb IS-LMRJIX OTKPMTO~~ BKOHOMIIKU. ~ T U  MOneJIU llCX0,WT 

a3 c ~ a 6 u n b m x  UeH H 0 6 5 1 1 c ~ f f I o ~  I I ~ ~ E I H ~ I  ~one6anvfi BenUUUHM COBO- 

K y n H o m  noxona. B M o n e n n x  u n n r o c T p u p y e T c s  ~ s a a ~ o n e i i c ~ s u e  ~ w y  
TOBaPHbIM U n e H W b I M  PbIHKaMH. HX OT2IUYUe COCTOHT B TOM, YTU WJIU 

MOAenb IS-LMBMpZiXaeT 3aKpbITYIO 3KOHOMUKy, TO M O n e n b  Ma~nenna- 
Q n e M u H r a  - MWIyIo OTKpMTYlO BKOHOMHKY. ( D ~ H K U U O H U P O B ~ H B ~  3KOHO 

MUKU, cornaelIo 3~0fi  MOAWIU, 06ycno~ne~o C U C T ~ M O ~  O ~ M ~ H H O ~ O  KypC 

B a J D T H .  I! 

i&pimrpn 3 i a r e u t l ~ e  nepe~errkue Y, rue. npemia;ae 
ABa r p a @ u ~ a  B K a M o h r  rpa+n~e onus m h . + e ~ e E i ~ ~ X ; ~ l &  

onc~runy, a ahvrns npotm.iiriTcA m ~ 3 a w k o i . i l k a n  

ens Maunenna-@nenwma 3'- r n p e a c ~ a ~ n e ~ h  ,< 8 .  . .  , 
I : i j  

6 puc. 13.3 noxa3ano, y r o  K p w m  IS nanpsnena B H H ~ ,  L M . ~  B B ~ ~ X .  

I W H T ~ ~ ~ H ~  ns i~un  nn,o6pamae~-~npsyw npoue-ym L%BK~. ' 

a @ n ~  UMWTW oco6e~~oc~n . '  











6anmca, 0 6 o c ~ o s x ~ a ~ m z a  nOJIHTUKy, H a g e n e H H y r o  H a  B o s p a c T a n a e  ne- 
HeXCHOrO ~ O ~ ~ T C T B ~ ,  YUCTO 3aKOIiOnaTenbIIbIM IIyTeM, Ann y n e p x t a H I k n e -  

H e r  B c T p a H e  3anpemancx .AX B ~ I B O ~  *a rpamqy; B c e  f l e ~ e ~ H b I e ,  C Y M M ~ I ,  

B b I p p e H H b I e  OT I i p O n a X u ,  NHOCTPahllb1 6 b 1 n ~  0 6 k 3 a ~ b 1  U C T ~ ~ T ~ E T ~  H a  no- 
@ n K y  MeCTHbIX N3n€!n~fi. 

IIo3pauii ~ e p ~ a ~ ~ u n u a ~  ( B T O ~ M  n o n o B w e a  XVI B.; n o c T u r  p a c q B e T a  

B XVII B.) B W H T p  ~ ~ 0 e f i  ~ K O H O M H Y ~ C K O ~ ~  IIOJIHTHKH BblABHUyJl ~ K T U B H ~ I ~ ~  

ToprOBb& 6ana~c, K O T O P ~ I ~ ~  06ecne~n~anc11 IIOCpeACTBOM BbIBO3P rOTOBbIX 

t r a n e n d  c~oei i  cTpaHbI M IIPM~OMOIUU nocpen~rnec~ofi T o p m B n u ,  B C B ~ U  

c q e M  pa3pemancp B ~ I B O S  n e H e r  3a r p a H H q y .  OH H c x o n n n  u3 r i o n o x c e u u f i  

o TOM., YTO CTpaHa TeM 6ora~e, q e M  6onbble pa3~~11a Memy CTOHMOCT~~O 

3KCnOpTa H I lMnOpTa TOH~POB. r n a B H b 1 ~ H  T ~ O ~ ~ T A K ~ M H  6mnu T. M ~ H  (AH- 
r j r ~ f i ) ,  A. Ceppa (HT~JIH~) ,  A. M O H K P ~ T ~ ~ H  ( ~ ~ ~ H u u I I ) .  n 0 3 n H i f i . M e p -  

I < ~ H T H ~ X ~ M  BbIRBUHYJI IIPHUUUII: n 0 ~ y n a T b  AebleBJIe B 0 ~ ~ 0 f i ~ C T p a H e  H 

I i p o ~ + B a T b  nOpOme B npyr0fi:Y~o6~ 3aXBaTHTb B U ~ I J I H W ~ ~  pbIHOK, rocynap- 
CTBO P~IYJIUPOB~JIO HMIIOPT IlYTeM 06JI0meWJl IIOIIIJIUHaMU UHOCTP~HH~IX 

TOBapOB U CTAMY~IH~OB~UIO 3KCllOpT nOCpenCTBOM I I p e M P i f i f e ~  npeAIIpUII- 

TUS7M,.KOTOpbIe BbInyCKaXU TOBapbI, n 0 J I b 3 0 ~ a B b l H e ~ I I  6 0 n b I I I u ~  CnpOCOM 

H a  BHeblHUX PbIHKaX. k? KacIeCTBe rJIaBHOrO U C T O U H ~ K ~ ~ ~ U ~ ~ I ~ A  n03AHHe 

MepKaHTUnUCTbl npU3Har lanU U e 3 K B u B a n e ~ ~ H b I f i  O ~ M ~ H  BO B H e b l H e a  T o p -  

MBJIe. Bce BHUMaHUe MepKaHTUJIUCTEJ 06paIqanu H a  c@epy 0 6 p a m e ~ ~ f f  H 

COBepUIeHHO H e  by!f&lIlr 3KOHOMllYeCKUe 3aKOHbI l f P O ~ e ~ c ' a  I I ~ O M ~ B O ~ C T B ~ .  

H~AOCT~TOK AeHel' n o 6 y m a n ~ p a ~ ~ ~ ~ ~ e ~ ~ a u ~ a n u c ~ o ~  CBOAUTb AeHbrU 

JIMIIIb K CpeACTBy HaKOnJIeHUII. npen~TZ+BNTejm ~ O ~ A H ~ ~ O M & ~ K ~ H . T U ~ U ~ M ~  

BUnWIU B AeHbCaX H e  TOJIbKO CpenCTBOHaKOIUIeHNX, ~6 U. CpenCTBO o6pa- 
meHUII, TpaKTyS7 AeHbI'U KaK KaIIHTU.  ~ o ~ & H H ~ - M ~ ~ K ~ H T U J I U ~ M ,  no XapaK- 

TepHCTUKe K. Map~ca, IIBnReTCfi K O M M ~ ~ ~ ~ C K O ~ ~ ; H ~ W M ~ ~ ~ K ~ H ~ ~ ~  CU- 

C T ~ M O ~ ~ .  . ,  . 

Omt io~pam (@p. physiocmtes, OT rpes. ph& - npupoia + kratos - 
BnacTb)  - I lpenCTaBHTenH IUKOnbI I I O ~ H T I ~ V ~ ~ K O ~ ~ ~ ~ K O H O M U U  BO ~ . P ~ H I I U U  

B cepenme XVIII B., c o x p a a w e m H e  s n H f i , m e  no p e B o n l o q u n  1789- 
1794 rr. LU~ony @u3kio1cpa~oB K. Mapxc o n p e n e m  K& @ p a H L t y 3 ~ ~ ~ f i  

s a p u a ~ ~ ~ c n a c c ~ r e c ~ o f i  n o n ~ ~ r ? s e c x o f i  "~KOHOMUU. . ' 

K o ~ u e n q u n . @ u 3 n o ~ p a ~ o ~  @op~npoeanaca B npoqecce nncrcyccd no 
n p 0 6 n e ~ a M  M ~ X A ~ F I ~ ~ O A H O ~ ~  T O ~ ~ O B ~ U .  C KpUTUK0fi MepKilHTUJIH3Ma BbI- 

CTynaJrH @ p a H q y 3 c K N e  ~ K O H O M U C T ~ I - @ H ~ H O K ~ ~ T ~ ~  4). K e ~ 3  (rJIaBa WKO- 

m), A,.P:.K. Tmpro; n ,  C, Alonou A e  He~yp ,  B. P. Mupa60, n J V f e p c b e  

fie JIa P I l B b @ i . ~ ~ U 3 ~ 0 ~ p a ~ b l  BllePBbIe B M U P O B O ~ ~  ~ K O H O M N Y ~ C K O ~ ~  MbICJIU 

n e p e H e c n M :  B o n p o c  o n p o u c x o w e H u u  06qec~~emoro 6ora~c~sa  ~ c @ e -  
pb$06pa14eHH,S7i~ ct$epy npOU3BOnCTBa. 

, , . - , ..,:.I , .I.' , ' ,  , - , - :, , V , , > . , , , ' ,  ?,'!, .:.,,,,, 8y?, , ., , 8 ,  ,, .,# ,:. ,.,!.<, ;:$! .,.".<, ,,:, 
. ., ,, , lL:: ' l  .. ., 

. , . . < .?? 

be KpeCTbXHUHa. A0 11 Kens He 3Han rpaMOTb1. Ha).yueruucb YnTaTb, OH 

m s p e M e n n y n e n m s r e H n H ) .  B 1718 r. o~cnansrwa~err ~ a 3 ~ a ~ u e s p a r a , ~  1744 r. 
nn ysenoe 3 s a ~ n e  n o x r o p a  uennuuHb1. C!I~AII,I I I ~ M ~ B ~ ~ I I ~ ~ M  B ~ ~ ~ I O M  npn 
BMKe XV. np06.1e~anti 3KOHO.\IMKII CTd.1 3dlilihl.ll bCII B 60 JICT. Ken? U erU 

. . - - 
bI(Llhll1 (BCllleCTBCllllhlMU) I i  CTOH\IOCTHblMH ( ~ ~ H ~ X H ~ I M U )  JJl6?M~llTilMU O f -  

c ~ l l c l l l l o r o  npo.lyKTa. 3 ~ a  wliura Ken3 Boluna B U C T O ~ H ~  S K O I I O M U ~ ~ ~ C K O ~ ~  

Karc n e p ~ a n  ~ a l c p h a ~ o ~ o ~ u s e c ~ a n  Monenb, x a p a ~ ~ e p n 3 y m m i l l l  pa3su~& 
NKn B C ~ R  c ~ p a ~ b l .  K e ~ 3  f l b i i n ~ , ~  O ~ X ~ K T ~ B H ~ I ~ ~  X a p a q  BKoHo&irecmix 

aacnyra Kens c a c T o n n a  B' em ~ e m k  o &~MCTOM npo- 
n o n n M a n  n p u 6 a ~ o r n b 1 f i  nponym. '01[H~ko; ncxoni u3 

rp;unurnea+ c@epy c o 3 n a n n n  6 ~ u c ~ p r o : n p o n y ~ a ~  
eCTBe UCTO'iHkiKa UrUCTOFo np0n;yKTaW KeH3 p a C C p T ?  

e H n e  ~ 0 3 ~ Z l H 0 f i  B CeJbCKOM ~03118cTBe npDAYKUUU Ha& 
ee s a m m ,  xmopm no~pe6nne~cn B ~ T O B  xce OTpacnu. 

,,, , ' 

B ~ K O H O M U Y K K O ~  KOHUenqHH @ U ~ M O K P ~ T O B  32-' 

CTOFO n p O n y K T a > ,  nOA KOTOPbIM  OH^ nr3HUMUIH 

x c ~ o u ~ o c ~ e i i ,  ~ o ~ o p s ~ f i  06ecne~ueae~ npnpo- 
~ C K O M  x o 3 x f i c ~ s e i  @ u a r i o ~ p a t ~  ua3b1~anu npo- 

KIIacCbM. &rJIacUO B3rJIJlnaM @ H ~ H o K ~ ~ T o B ,  B T O ~ ~ O B J ~ ~  

m u  opaa c T p a H a  sa c r e T  npyrofi, ynu H e  B b I u r p a e T  HUK-. 

OTpHtIaXH W H O B p e M e H H ~  BbIrOAyRByX C T ~ ~ H  B TOP- 

U 3  Tor@, ' I T 0  BHeUIHRJl TOP~OBJM H ~ X C H ~  JIHIII5 A n n  

OBaTb N3-3a p y 6 e ~ a ~ o B a p b 1 ,  KOTOpble n a H H M  CTpa- ' 

H e  npOU3BOnHT, a 3KCIIOPTUpOBaTb ~~Bap 'h i ,  1<0~0pbIe ~ T p h a  H e  MOXCeT 

e6n~b. B M ~ C T ~  C TeM @ ~ 1 3 P I b ~ p a T b 1  XapaKTepU5OBanU M e m n y H a p O n -  

O ~ X O & ~ X M O ~  3nO.',oHZC l IpH3UaBNlU ~ @ ~ $ ~ I C T U B H ~ I M  

H MeXCny pa3JiHYHbIMU CTpi l l IaMa IIpM KOTOPOM 0 6 M e k B a e M b I e  np0- 
T ~ I  nepexo~~FITleI tocpe~c~~e~~o  u3 p y ~  ae~nenenaqa B p y ~ u  no~pe6n- 



@0pMe. @ ~ 3 ~ 0 1 < p a ~ b l  ~ o ~ c K ~ U ~ B ~ ~ C T B ~ H H O G T ~  B a U W U 3 e  dYUCTOr0 IIpO- 

,qykTae. C O~HOI? CTOPOHN, OHU ~ar~onuna-ero na n p ~ p o m ~  u o T H o m e I . t u x  

K 3 e ~ n e ,  a c ppyroti - ~pamosanu ero KaK ~ K O H O M ~ ~ C K ~ K )  KaTeropwH). 

~ M ~ ~ O I C ~ ~ T ~ I ~ ~ I J I U  CTOPOHHUKaMH ~ ~ 0 6 0 ~ b l  TOpTOBnU, HO lTPU3HaBanU 

~ & y m  'cso6gny TOprOBnPi, KOTOpZi ' os~auae~ CBO~OAY 3KCIIOPTa IIPOLLYK- 

TOB cenbc~oro X O ~ X ~ ~ C T B ~  no ~.arco~o$i,qe~e, K o r n a  ~aGnmnae~cx wx us- 
n a l u e K  B c T p a u e ,  u a H a n o r u n a y m  c~o6ony BX u ~ n o p f a ,  K o r n a  B n a ~ ~ o f i  
c T p a H e  weypoxati. Cnenosa~enb~o, c~o6ony ~ e r n n y ~ a p o n ~ o f i  T o p r o s n u  

@ E ~ H o K ~ ~ T ~ I  TpaKTOBanU, UCXOnX U 3  MHTepeCOB R ~ H H O ~  CTPaHbI. 
, . 

Teopm ~ ~ ~ O J ~ ~ O T H O ~ O  IIpeMMyIWCTBFI. OCHOBO~O~OXH~KOM 3 ~ 0 %  TeO- 

p a  6arn A n a ~  C,MUT:.~T~ TeOpHX UCXOnUna A 3  TOM, 'fTO MeXAyHapOnHaR 

T o p r o s m  o c ~ o s @ a  Ha pa3nn~ua a6conmrs~x u3nepxe~ B ~ P O U ~ B O ~ C * ~  

TOBapOB B pa3HI"X'CTpaHaX. 

A. CMMT @MTHKY~T IIOJIUTUKY IIPOTeKIIUOHU3Ma H a  OCHOBe T ~ O ~ U A  0 

~ O ~ ~ T C T B ~  Hauulh.  C O ~ ~ ~ H O  ~ 3 r n n ~ a M A .  CMUT~,  HCTOYHUKOM ~ O ~ ~ T C T B ~  

c T p a ~ s l ' s b l c T y n a e T  ~ p y n  trenose~a, B K a u e c T s e  onpenenamuero @ a ~ ~ o p a  
~ O C T ~  ~ O ~ ~ T C T B ~  OH H Z U H B ~ ~ T  O ~ ~ ~ ~ C T B ~ H H O ~  pa%IeJIeHUe TpyAa.  no  CMB- 

I T$, n e H b r U  H e  XBn5IDTC54 ~OT~TCTBOM, ~ O ~ ~ T C T B O  - 3 T 0  3eMnX, ~ 8 3 J I H q ~ b l e  

CTpOeHUR, IInPen~& no~pe6nenm. B, KauecTBe B m H O r O  @aKTopa: 6ora~-  
c T s a  A. CMUT H a a u B a e T  xanman, e rn~o3pac~a~ue .  POCT K a n u T a n a  n a u H w  

no3~onne~  penmmb 3 a m ~ o c ~ b  H a c e n e H w s  A, c n e n o ~ a ~ e n b ~ o ,  n p o m ~ e c -  
TR 6 o n b t ~ 1 y m  MaCCy MaLUPiH, u T o ,  B c@OIO O u e p w b ,  naCT B03MOXHOCTb o6ec- 
n e r u T b  p o c ~  n p o u ~ ~ o n u ~ e n b ~ o c m  T p y n a .  Y s e r r ~ z r e n n e  K a n w T a n a  A. CMHT 
CBX3blBaeT C nonuTMK0# npOTeKqUOHU3Ma, K6TOpaXHeSaTUBHO CKZUbIBa- 

eTCX H a  B O ~ ~ ~ C T ~ H U U  KanHTana .  no 3 T O q  IIOBQAy A. CMUT IlUCaJl: aEcnu 
K W - n U 6 0  YyXCaR CTpaHa MOXeT c ~ a 6 ~ a T b  HaC ~ a K p M - k H 6 y n b  TOBapOM 

no 6onee~useoii uelie, r e M  M ~ I  c a m  B C O C T O I I H I I ~ U ~ ~ O T O B ~ I ~ T ~  ero, ropaa- 
no JIyrme n o K y n a m  eso y nee H a  HeKoTopyIo  qacm n p o n y K T a  H a m e r o  ~ 0 6 -  
CTBeHHOrO IIpOMbILUneHHOrO T p y n a ;  n p t i J t a r a e M O r o B  TO% 06nam~, B KOTO- 

p0fi Mhl o6nanae~ HeKOTOPbtM ~ ~ ~ U M Y I ~ I ~ C T B O M * ' .  

A. C M H T , C ~ U T ~ J I ~  YTO JJenecoo6pas~o UMnOpTMpOBaTb T O B a p b l Z 3  CTp3- 

Hbl, B KOTOPO~ M C ~ ~ ~ P X K U ~ ~ C O J I I O T H O  MeHbIUe, a 3KCUOpTnpOBaTb T e  TOBa- 

HOMACT U @U~OM@, OnUHU3 OCH 

M O ~ Q o p n a  (1740-1746). B 1751 r. iaiinn 
fi @A~~OCO@UN B YHUBePCUTeTe r J l a 3 ~  H 

TaMOXeHHtJM YAHOBHUKOM B 

unax 6 o r a ~ c ~ ~ a  ~aponosa (pyc. iyep. 
1994 r.).'IIpM e ro 'y jnu  sfmino nk3L 

KHHI'a 6 b m a  nepeBeneHa Ha HeCKOJIbKO n3blKOB. B 3~6X% KHUSe GMUT 
M ~ ? o ~ M T ~ I ~ c K ~ ~ ~ ~ K o H o M M N ,  





6onbmem KomrecTBaTosapoB B np- o T p a w .  C y ~ b  pacTyqnx usnep- 
XeK saMeqeHus COCTOHT B TOM, w o  OHU cTaBsT OnpenenenHbIe rpanuub~ 

06ecnermae~cn nocpencmoM s a m s e o f i  cnesuanusaunu. 
cneuuanu3a~uu, , u  Ha~l60nblua~ nonb3a OT ~emayeaponaofi Topromu 

I4 HaKOHerr, P n ~ a p n o  ucxonun n3 nonomenus o TOM, YTO p a 3 n ~ ~ u s  
B CPaBHUTeJIbHbIX 113AepmKaK 3mH-T IXmHblM 06pZ30M OT IIpHpOnHbIX, 
r eo rpa+n~ec~ux  ycnosn8.  TO nonomeHue npaBoMepuo, oRHaKo OHO He ' 
OxBaTbIBaeT ~ ~ o r o o 6 p a 3 u s  ApyrHX OCO~~HHOCT&, IIOCKOnbKy B @OPMII- 
poBaHHu MUpOBbIX u e ~  BCe 6onbmym POnb n p u o 6 p e ~ a l o ~  He npHPORHble, 
a uHHe npennocmm, 060 BO BHeIUHe8 Toprome BCe 6onbmnZi ynenbHb18 
BW 3alIHMaIoT TOBapbI 06pa6am~a101qeii ~pOMblIEJIeHHOCTH H YCnyrH. 

h p n 0  &lBn~(1772-1823) - a ~ r n n i l c ~ ~ i i  BKOHOMHCT, BElnIIbI8 IIpeACTaBlI- 
T e a  ~naccusec~oii nonmnuec~oii BKOHOMAM. C ~ I H  ~ U P X ~ B O M )  Mamepa. nea 
roja ynncn B ~opro~of i  mrcone, 3a~em pahman Ha npennpunTnM orqa. B 1793 r. 
3aBXJIC.3 G L M O C T O ~ T ~ ~ ~ H O ~ ~  K O M M ~ ~ % ' ~ C K O ~ ~  ne5iTenbBOCTb~, C 1802 r. - sneH py- 
KOBOnXqeM) KOMPITeTa ~ ~ O H ~ O H C K O ~ ~  6BpxB C ~ ~ K ~ ~ R T I ~ B H ~ I M U  OIIepallAIlMM Ha 
Gupxe, 6yn)n1n eqe X)HHM, cnenan ce6e ~unnnoHHoe cocToneue. He cnysaii~ro 
ero nepswe aKonoMnsecKne pa6o.r~ 6b1xn Teeno csnaanbl c n p o 6 n e ~ a ~ n  nertex- 
HOT0 o 6 p a w e ~ ~ a  B 1812 r. OTOUIen OT K O M M ~ P ~ ~ C K O ~ ~  ileXTWIbHOCTU, nOCHIlTlln 
ce6n ~ a y s ~ o i i  pa6o~e. B 1819 r. 6 ~ n  u36pan B napnaMesT. B nocxennwe ronw x~3- 

!in Pn~apno 6bm npM3HaHHblM rnaB0fi ~ H ~ " I I M ~ ~ c K O ~ ~  IIoJ~MTHX~CKO~( 3KOHOMMB. 

P~Kapn0 npHllaBan UCKnIOqUTenbHOe 3Ha'ielIBe Tp~noBOfi TeOPHEl CTOYIMOCT&fnJIR 
nonn~kisec~pfi 3KOHOMNH. Tpynoean TeOpeX CTOnMOCTN n OCHOBaHH%l Ha Hefi Te- I 
opnn pacnpegenennn xapa~~epn3o~anncb UM B KavecTse ecxonxoro nynma n b ~  
aIiaJIU3e 3KOHoMHlleCKUx npOlreCCOB O ~ H ~ K O ,  no P U K ~ ~ A O ,  CTOKMOCT~ TOBaPa On- 
penennexn He TeM T P ~ ~ O M ,  K O T O P ~ I ~  HenocpencTBeHHo saTpasen Ha nponseon- 
CTBO TOBapa, a TpynOM, K O T O P ~ I ~ ~  HZB~XOAIIM nnX BbIIlyCKa naHHOrO TbBapa npFi 
xynlllnx ycJIoBnm npoEl3~oncTBa, T. e OH nepeBocUA O ~ O ~ ~ H H O C T H  ue~oo6pa30- 
B ~ H H ~ ,  xapaKTepHbre nnn cenbcKoro xosniicrea, Ha Bce orpacxn ~KOHOMNKU. PH- 
llapn0 IIepBbIMBbI~BElHyJl npohne~y IlepeHeCeHWl CTOlXMOcTEl C OpylIB8 Tpyna Ha 
np0n3~0~HMb1fi TOBap. OH nOKajblBan, 4TO OpYnMIl TpDa He CO3lIaX,T y0~0fi CTOX- 

MOCTH, a WX co6c~~e11aan CTOBMOCTb - pe3YlIbTaT ~pOUlJIOI0 TpyAa, IIepeHeCeH- 
Haa Ha Tosap. Pu~apno cYuTan, s ~ o  ~ a e ~ i i b ~ i i  pahosnii nponaeT ~pyn. 
r n a ~ n r ~ f i  ~eope~urec~nB ~ p y n  P n ~ a p ~ o  aHasana none~nsec~oii B K O H O M ~ H  n Ha- 
noroBoro o 6 n o x e ~ u n ~  (1817) nonoxnn wasano HOBOMY 3rany B p,a3~nmu mac- 
cnsec~ofi ~ o J I I ~ T u ~ ~ C K O ~ ~  31<0HOMMM, B CTaHOBneHUU MapKC83Ma. 

TeopumcpaBnuTenbnbIx npeuMyurecTB A. Pmapno nonamfiur u ycomp- 
lrrencTt3osa.n a ~ e p m c a ~ c ~ e f i  BKOHOMUCT I-. Xa6epnep B pa6me ~ T e o p m ~ e x -  
ay~aponnoti MPMBJIU, (19361, npennomElB n o ~ ~ i r  cnow6 onpenenam BH- 
ran OT ~newnefi ~ p m m  yepea amwpnamBHyIo CTOEIMOCT~ ~b~uycm 
TosapoB, ~arpaxeuuyio B n p w  Torrapax Henpommnmennpm n a 3 ~ a r e m .  

proenm &u. G~:-Mwni+s . . . , '  . , 

~ ~ C K U %  ~KOHOMUCT AX. CT. M m n b  I ~ O ~ ~ I T ~ C ~  naT6 OTBeT Ha-Bo- 

apoB u s ~ e p s e ~ c n  i c o n ~ s e c ~ ~ o ~  3Kcnopi.n- 
TnaTb B O~MCH,  T. e. UeHa 06MeHa, no 

KOHY cnpoca EI S ~ K O H Y  npeinomeaas, 
e M ~ X A ~  3KCnOPTOM El HMIIOI)TOM CTpaHbI. 

n p p 6 n e ~  ~emnynapo~ i io i i  Topm&nu.oH 
u npen 'nome~u~ .  Mirnnb ycTaHoBun, h o  

bl K O T O P O ~ ~  n0hb3y~)T~X H ~ N ~ O J ~ ~ I ~ I H M  

S HaHMeHee U C ~ ~ I T ~ I B ~ ~ T ~ O T ~ ~ ~ H O C T ~  

,, 

prosna Am. CT. Munnx UCXOAHT I 

eHa, ~ o ~ o p a r r  y c ~ a ~ a m h a m c n n a  OCHO- 

8oxeHus u 6 a n a ~ c u p y e ~  o b ~ e ~ ~ o ~ a p a -  
. .  . . . 

' b AXOH C ~ m a p ~  (1806,-1875) -2H&&CKHfi B ~ O H O M ~ L T .  CMH &ie&Ca 
nnn. 'C Tpex neT Haran n3yqa~b npe~~eipesecKufi I I B ~ I ~ ,  c UI~CTU neT Has.an 
a% ncTopnrecKuepa60~~, B 12 n q  BpUCTynWn .K uayuerrulo eb~cwefi MaTe- 

n,, noru,Kn n n o n n ~ n ~ e c ~ ~ f i . ~ s o ~ o ~ n u ~  Obpwosa~ue ~ ~ K O H Y ~ .  K 14m- 
1865+1868 rr. - wen nana~sl o6qnn anmr~f iwomnapn~&a ,  B ~ o ~ o p f i  

, p n p  3a.npenoc~a~nc~ue ~peCTbnna~ noMewnmtix 3 e ~ q b  nn@ 3a~penne- 

- . .  
1-2,1865) np'onara~nitpo;$rr uneu Pn~apno. &KOH~I  r i o n n ~ n y k ~ ~ i  
Mquib nenh  Ha nsasma: ~ ~ K O H H  npon3BoncTsa (d%emnenble) 
cnpenenenun (cy6e1ms~nlre), nocKonbKy paenpenenenue ocyiqee~~- 

Ca,XDAbMll. OH IIPU3HaBan OCY~eCTBUMOCTb COUUajlB3Ma, HO nUUlb B OTn, 

HOM 6ynywe~. Korna nyxosrian npupona YenoseKa 6yner coaepmenna. , , 

TH M u m  o w w n  Blrnnene Ha pyccyym aKonoMurecKym M Y C ~  ~. .~O,CIIOB~I 
~wrec~of i  ~KOHOMBU* nepeBenenb1 H. T. Y e p ~ u m e ~ c w l ~  B 1860 r., B 1873- 
- 2-e mn. no3nnee (1909) sbIuyme~o 3-e n3n., 

, . ,  

. , . ,  

e s a n a a H e  ~ I ~ ~ H O M U C T ~ ~  P ~ ~ B A J I H  A M ~ ~ ~ @ ~ b ~ P ~ B ~ ~  Te( 
aporiHoti T O ~ ~ B J L U , O ~ O C H O B ~ H H ~ I ~  A. P U K ~ ~ A O :  B ~ ~ H O &  Mr 
mi ~ e o p u u  ~ n e w ~ e f i  ToproBnu 3 a n u ~ a e ~ ' ~ e d ~ n a  m ~ e ~ c r t u x  , 

3 n u  Xe~mepa  u en, yrewuKa Eiep~ens Onuaa.(Ynund),~~oa- ', 
a 30-x rr. XX B. k ~ C ~ O A C T B O B ~ B ~ % ~  IInnOTb n0':,60-xril;,$X B: 

3kbFtb1% Bhm' B 3Ty T@OPWK) PUP" ~ M ~ ~ A K ' ~ H C K ~ ~ @ ' ~ K ~ , H O M X C ~  



U , T O  @ K T O ~  CWiTaeTCS J&~@HWTH~IM.  
Teopurr ~ e ~ m e p a - ~ n u n a  noneepranacb HeonnoKpaTHMM npoeeppM. , $1 

?;I954 r. 6 m a  ony6nuItoeana CTaTbR B. JIeon~be~a (CLUA), BKOTOPO% 

3 nOlC.a3aJ, 9Tp B 1947 r. CU.4,. CqPiTaBUIH@ZX ~ a n ~ i ~ a n o m 6 M ~ o ~ ~ o ~  

ue nonyquno Ha3BallMe u ~ ~ a p ~ o ~ c ~ ~ e o ~ ~ b e s a * .  . , 

epsan nayrnaRmaTbn 6una nocsnqer<a anannay 6ananca naponnoro xo3niicma 
CCP 3a 1923-1924 IT. Eianmc nBnnC5I npcm6pa30~ MeTOAa s3aTpaTbI-BbInyCKa. 





, "." 
v' ,$..- AIOnefi, 3aWIITbIX B . C ~ ~ C K O M  X O ~ X ~ ~ C T B ~ ,  ( P H 3 ~ 0 K p a T b 1  Ha3bIBaJIE np0- " f ,  , 

. , ,  HaBOaUTejIbHbIM KJIaCC.OM. @ ~ ~ E I O K P ~ T ~ I  OTPAUaTIA OBHOBpeMeHIIyIO 
, , 
, . (  j;r B h m  ABYX CTp2H.B TOPTOBJIe. OHU ~ M I I M  C T O P O H H ~ K ~ M U  C B O ~ O A ~ I  

: ,, yf; ~oproBnu, ~oropan 0 3 ~ a ~ a e ~  cso60ny3~cnop~a n p o n y ~ ~ o ~  c e n b c ~ o r o  
( 1 , .  

, ,,, ~<,,, . , X O ~ ~ ~ % C T B ~  no B ~ I C O K O ~ ~  Ilene; T. e. C B O ~ O L I ~  T O ~ ~ O B ~ H  'Q~XTOB~JIU, UC- 

i ' XOwl U3UHTepeCOB ~ ~ H H O @  CTPaHbl. 
, ' 

I ,  Teopun a6conm~~oro n p e F M y u e c T n a  ~cxon&a u3. T o r o ,  YT? M e x -  

. . .  L! . , AyHap,OAHan TOprOBnS OCHOBaHa H a  pa3JIHYUi a6conm~~blx U3Aep- 

XeIC B IIPOU3BORCTBe TOBaPOB B pa3HbIX CTpWaX. C O ~ J ~ ~ C H O  3~0fi TeO- 

, pUU, B K k 0 f i  LTpaIie UMeI0TC.X 0 ~ 0 6 b 1 e . ~ m b ~ n f i  U pe~yp~bI, KoTopble 

no3~onnio~ efi 06JIanaTb n p e u M y u e c T B o h r  B B a n y c K e  onpenenennm 
TOBapOB C MeHbIuUMU U3nepXCKaMU nu60 np0bi3BOpUTb B enEHUUY 

Bpe'MeHU ~ O ~ ~ ~ ~ ~ , I < O ~ U Y ~ C T B O ' T O B ~ ~ O B .  ' , 

4. TeOp3D3 CpaBHUTenbHblX I l p e E M y l I I F T B  UCXOn~iTa  M 3  TQTO,,, *TO MeX-  

nyaaponaan T o p r o s n n  1ienecoo6p$~a w B T e x  crryua.ax,'~orna c T p a H a  

ye UMeeT a6con1o~noro I lpe l lMymeCTBa B BbInyCKe K ~ K ~ X - n u 6 0  TOBa- 

POB. C O ~ J ~ ~ C H O  TeOpUU CPaBHHTeJIbHblX npeui iWec~~,  H ~ O ~ X O ~ U M O ~  

h p e ~ n O c b I n k o %  CyUeCTBOBaHUfi B H ~ I I I H ~ ~ ~  TOprO&U XBnlleTCS BbI- 
_ '  . :,.q 

nyCK OnHOrO H TOT0 XCe TOBapa  C pa3JIUYHbIMH CPaBHMTITenbHblMU 113- 

nepmKaMn.  Korna xe C K J I ~ ~ ~ I B ~ ~ T C ~  p a ~ ~ b i e  c p a ~ m & d n ~ e  n3~epx 
KH, M e w y H a p o n H a  ~ O p r o ~ ~ r n  ~eqenecoo6pa~na: 

. Heorcnaccmecmi T e o p m  Memny~apomoii~opro~na H a j m a e m  T~Q: 

p~efi  C ~ H O I l i e H H f i  (P~KTOPOB nPOE13BO~CTBa.  OH^ PCXO~HT 113 hr0, 

YTO no n p w m ~ l l c ~ o p n ~ e c r c o r o  u reorpa+m~~oro x a p a ~ ~ e h  c~pa-  
' P I  HePaBHOMePHO H W ~ ~ H ~ I  @&$T0paMU IlpI13BOfiCT?a ,- TPYAOM, 

' aerihefi; x a n u T a n o M ,  YTO 06ycno~.$risae~ pa311w.k o ~ ~ o c r n e + n b ~ x  

.UeH H a  TOBapbI, OT KOTOPbIX 3aBHCllT CPaBHUTeJIbHbIe IIpeUMyWeCTBa 

CTpaH. &WCZ(ZLSl CT~~H&CII~IIU~TIU~H~Y~TCH B B ~ ~ ~ Y C K ~ T O B ; ~ P O B ,  ~ p d y ~ o -  
W X  6 0 J I b I u e @ a ~ ~ O p o ~ ,  i c o ~ o p h . ~ ~  ~ T p a I i a  ~ p a I H k l ~ e n b j l 0  JIyqILIe 06ec- 
ne~ena. Cornacno 3 ~ 0 %  T e o p u u ,  cTpaHaM c ~ 3 6 b f i 0 ' 1 ~ 0 f i  pa6ouefi cu- 
no% BbIrOAHO 'BbInyCKaTb ~ , K C ~ O ~ T H ~ O B ~ T ~  TpynoeMKUe TOBapbI, 

CTpaHaM C U ~ ~ ~ ~ T X O M  K a m a J I a  B ~ I I U J I H O . B ~ ~ J I ~ C K ~ T ~  H 3 K C n O p ~ p O -  

BaTb KanllTaJIOeMKMe TOBapbI. MHaYe: B CKPblTOM B U A ~  3KCnOPTHPYIOT- 

CS 1 1 3 6 m ~ ~ n b 1 e  (P~KTOPH, a UMn0pTUpyIoTC.X ~ e @ l l q U T ~ b ~ k  ( P ~ K T o ~ ~ I .  





I I 03B03I I i~T . i c~b  ~~i48~l6 .B f@U DTOL 

aeraTnBnaIe np06ke~br B ~BO.QM 3~0~10 ,~ f i ecqok  

, , ,  

? ~ K I I H O H H ~ M  06,xazae~pxfio~ c . O ~ I I W ~ H O - ~ K ~ X O M ~ U ~ C K E I X  npellh 
, , , 

~ ~ a ~ : c ~ p a ' $ ' e c a * e ~ r  

. cepcrcoe xosaiicrno 

, c ~ p a ~ , . m e  3 ~ n  noua3;a~ena AOG 

1,;: .TOYHOBbICoKA; , ' . , . ' :  ' i 

amKx nnn coxp: 
;waccoB, Tarn s t l ~ o ~  axoHoMl 

, ' c o ? ~ ~ ~ H s @ T ~ z  K ~ & C T ~ X ~ , C T B ~  

i!:; ~ a ~ w o ~ a n i k , b ~ e  ;Ipo~ii&rbr; K p o ~ e  Toro, I ~ ~ C ~ T ~ K ~ E ~ O H E ~ ~ M  naeT B 

MHOPIle $yIIfib~e B ~ C O H O M Y I ~  



Ma. OH BbKTVnU 38 aKTPiBHOe mCVnaPCTBeHHOe BMeUlaTWbCTBO B BKOHOMIIKY. . - 
fiIiC'I BblnBPiHYJI ICOHUellUPiK) 0 Q H ~ u M O H U ~ H O ~ ~  BKOHOMHHO, C O ~ ~ C H O  .KOTOPO~~ 

3KOHOMPiKa OTAeJIbHUX ClpaH pa3BHBaeTCII no CBOBM C O ~ C T B ~ H H ~ I M  3aKOHaM Pi, 

cnenonaTenbno ,  ~axnot i  cTpaHe npucyrua CBOU uHaunoHanbPian BKOHOMMUI. ~ I O -  

YeBOe 3EIaYeHYle B CPiCTeMe U H ~ U N O H ~ ~ H O ~ ~  3KOHOMMPiO nHC'Ia MMeJIa er0 KOfIUen- 

IIUU 0 TaIC Ha3blBaeMOM UBOCnIITaTeJlbHOM lIPOTeKUHOHPi3MeO. C P  ~ 0 ~ 0 ~ 0 %  CO- 

CT0X.W B TOM, YTO rOCYnapCTB0 UOJlXHO 0 6 e c I I e ~ H ~ b  6 b J c T p b ~  O H L I Y C T P P ~ ~ J I ~ H ~ I %  

POCT CTPaHbI IIOCpe~CTBOM YCTaHOBiTeHHPi llpaBUTenbCTBeHHblX TaMOXeHHbIX no- 
runan. Ko~err mnam J lnc~a  6bm rparnren: ~ e n o 6 a ~ r n P i c b  ~ a ~ e p a a n b ~ o f i  o6ecne- 
'IBHHOCTU aNI CB@ CeMbA, OH OCeHbH) 1846 1.. llOKOkiYPiJI XPi3lIb C ~ M O ~ ~ U ~ ~ C T B O M .  

~ K O H O M U ~ ~ C K Y I O  nOJIe3HOCTb IIpOTeKLlHOHI13Ma OTCTaUBU CT. M m n b ,  

OH 3aIIIHIIIZl.B IIOKPOBHTWIbCTBeHHble IIOlJlJlHHbI, O C O ~ ~ H H O  B CTpZiHaX, KO- 

TOpbIe  TOJIbKO HeAaBHO BCTYIIKJIH H a  n y T b  UHnyCTpHaXbFlOlW pa3BHTHX. 

AX. M. K e f i ~ c  B pa6o~e < T p a K T a T  0 n e H b r a x *  (1930) c @ o p ~ y n ~ p w a ~ ~  
UAeIQ 0 3 a U H T e  npOTeIC4llOHHCTCKHX M e p  H HX 3HaUeHHA B IIOBbIIlIeHHH 

ypOBH!4 BBHXTOCTH. 

T ~ K A M  06pa30~,  a. .&~cT, Am. CT. ~~b U AX. M. K ~ ~ ~ H C I I O A X O A H J I I I  

K. npo6ne~e- IIp?TeKUHOHH3Ma, UCXOA~ H 3  ~ ~ K O H O M ~ ~ H O C T ~ ~  p & ~ 2 1 ~ H ~  

cvp& B p a 3 i u s a b 1 x  u c ~ o p w e c ~ m  nepxonax 
' rDpu,qeriepc~~o (OT a ~ m :  freetrade - c ~ o 6 o n k a ~  ~opr0snn)- H a n p a B -  

neme B ~ K O H O M W ~ C K O ~ ~  T ~ O P U H  m n o n m K e ,  ~ ~ I W I H ) ' I ~ W ) ~ ~ ~ C I I  B $pi)e6d~a- 
HHH ~ ~ 0 6 0 ~ l b 1  TOP~OBJIH u H e ~ ~ e m a ~ e n w ~ ~ a  mcynapc~sa B Gac~~onpen-  
~ ~ u ~ H M ~ T ~ J I ~ c K ~ K ~  Ae!4TenbHOCTb: : , , . ,  , 

@ ~ H T ~ ~ A ~ ~ c T B o  BO3HHKJIO B ~ e n ~ ~ o h ~ n ~ a ~ n n  B I I o c n e A H e f i  T p e T H  

XVIII B. H 6bu1o CBX3aHO C IlpOMblUIJIeHHbIM IICpeBOpOTOM. O n f I a K ~ , T p e b ~ -  

B;WHXBBepeHuIl  C ~ C T ~ M ~ I  C B O ~ O ~ H O ~  TOprOBjIMBbICKa3bISaJlMCb euIe pmb- 
me MHOrHMH @ ~ ~ H U Y ~ C K H M H  H ~ H ~ J I U ~ ~ O K X M E I  3KOHOMHCTaMH. T ~ K ,  a H r -  

J@ic&rifi ~ K o H O ~ ~ H C T ,  I I p e n U I e C T B e H H ~ K  K J I ~ C C H ~ ~ C K O ~ ~  ~ O J I N T U U ~ C K O ~  

3KOHOMHH H. 6ap6oa B CB,OeM OCHOBHOM Tpyne ~ O ' i e p K  0 T U p p B n e *  

(1690) B b I C T y I I U  IIpOTHBHHKOM MepICaHTHJIH3Ma H- paT0BZl.B. 38 C B O ~ O ~ Y  

TOprOBjIH. @ ~ E ~ T ~ + B ~ ~ c T B o  O C O ~ ~ H H Q ' ~ C H J I U J I O C ~ B  30-e ,~.  XIX B. n0n Ha- 

3BaI'IHeM ~ & + H Y ~ c T ~ ~ c K o ~ ~  UZKOnbI. T e Q p e T m e c K o e  0 6 0 c ~ o ~ ; u n n e  @pHTpe-  

n e p c T s a n a n M  A. CMHT n A. Pn~apno. B C O B P ~ M ~ H H H ~  nepuon +pu~penep- 
CTBD peaqEi3ye~Crl B 3aMXHyTbIX H H T e p a U H b H A b F  C O O ~ I ~ ~ C T B ~ X  . ( E 3 C ,  

EACT W ~ ~ . ) , ~ B ' K O T O ~ ~ I X  n u e B u w p o s a n b I  T a M o m e H H b I e  6apaepe M e m n y  

CTpaHaMH, BXOnXIIIHMH B 3TH C O O ~ I U ~ C T B ~ .  

rocjnapcrse~~an nonuT~lm cs660nuoB ~oproinn n p i B o a P i n a c b  H e  



ennoe peryn~po~anue merune8 T o p m B n u  nocpeAcTBoM rrpmarx orpa- 
n ~ . r e n n f i  H a  HM~TOPT u BKC~OPT,  a ~ a m e ~ a n o r o ~  u cy6cmu8. , . . . .: 
: T O ~ ~ O ~ ~ ~ ~ O A H T H K ~ . ~ C ~ A ~ ~ C T E ~  OCyme,CTBn!4eTC5I I I p e M  nu60 TapH@- 

HW'MHCTPYMeHTOB, ~11160 H ~ T ~ ~ M @ H ~ I X  WHCTPYMeHTOB. C~MLIM PaCnpOCT- 

PaUeHHLM cnoco6o~ OTpaHweHU5I  B H ~ I U H ~ ~ ~  TOprOBnU XLUMeTCII T a p u @  - 
COBOKYIIHOCTb TaMOXeHH61X IIOIINIUH. . '  , 

T a ~ o m e m e  ~ O U J i l i H l d  - $TO ~ C Y A ~ P C T B ~ H H ~ ~ ~ ~  AeHeXCHbIfi c6op (Ha- 

nor) G ToBapoB,  KMymecTBa,  U ~ H H O C T ~ ~ ~ ,  n p o n y c K a e M b l x  ~ e p e 3  rpmuuy 
c @ ~ H ~ I : T ~ M o x ~ H H ~ ~ ~  nOUUrMHb1 B3UMaIOTCS TaMOXeHHblMU )TpeXAeHHII- 

Ma. B 3 a B E l C ~ O C T U  OT C T p Y I ~ L I  iTaMOXeHHOT0 T a p H @ a  pa3nHYalDT Ta- 

MO*eEIHVe IIOIIInHHbI: a) ~ @ @ e p e ~ u u a n ~ ~ b 1 e ; . 6 )  IIOKpOBHTenLCTBeHHbIe; 

B) ~ p e + e p e ~ q a . r n n b ~ e .  . . 
A H @ @ p e U ~ m b H b I e  TaMOXeHHbIe IIOUUrHHbI XapaKTepu3y@TC5I pas- 

n R I H M M H  CTZSKaMH H a  OAHH H Te Xe TOBapbI. CT~BKH MOT3r l .6bI~b  HOMH- 

H-HbIMH, MfiHBManbHbIMH, npOMeXyTOYHbIMHj MaKCUMaJlbHIJMU ( re~e-  
~ ~ J I L H L I M ~  m u  064muu). , , ., , . 

~ O . K ~ O B @ T € ? J I L C T E ~ H ~ L L I ~  TaMO*eHHWe lIO.J$ln,EHbl .HCllOnb3Y.IO.TWI C ,  Ue- 
lJa@ 3 a T P Y n H W  lIPOHUKH,OBeHHe O n p e A e J I e H H F  HHOCTpaHHyX TOBaPOB 

Ha ~ n y T p e n ~ H i i  PLIHOK ~x T ~ ~ H ~ H T .  PIWHOBHAHOCTIIM~ no$cposnTenb-  

CTseHHWX TaMOXeHHEdX ~OIIDIHH,5IBJl5II?TC~ .~ . BblCOKHe aHTMneMlI)l,HrOB@e A 
! I I 

K O M ~ ~ H C ~ ~ H O ' H H L I ~  IIOIIIJImeI,  a Ta- OVeHb . , . ,  B & C O K U ~ , C T ~ B K & ~ !  HHOrna  , ,.: 
npemnuamwe qeny ToBapa .  . , ,  . .  . , , i ,  I 

' , n p e @ J e p e E I q H a J I L ~ b ~ e  T ~ M O F ~ H H ~ I ~  I ~ O U ~ ~ A H ~ I  7 3 T 0  oc060 &bilbroTFIble , . 
i :  

n o m u e ~ ,  y c ~ m a a n u ~ a e ~ ~ e  . . rocYnapcTso~ , . .. nm B C ~ X  n ~ i w ' ~ e ~ o ~ o p ~ r x - r o -  
BapoB OTA~ALHLIX c ~ p m  n ye p a c ~ p o c ~ p a ~ 1 3 e ~ b ~ e ~ ' ~ a '  To~apbi :ripmnit 

, . .. mnan~ . ' 

' , . ' 8 .  , / , . , . , .  

T ? u d o x e ~ n ~ e  iro~mn~bl s b i n o n ~ d < ~  + ~ c ~ a n b i ~ y ~ )  ~ O J ~ I ~ T U K ~ ,  K O T O ~ U  
npwcyma B nepsylo ouepen~ 6 e n ~ b m  mpa~a~~nocrcoxb~y n o m j r n n b r  R B ~ -  

@&% B'&HMM, a Hep$&I(b II ~ C H O B H ~ ~ ~ - I I C T O ~ H M ~ O M ~ ~ O ~ O ~ H ~ H & I I ~ ~ ~ O A X ~ T ~  
., . ,  . 
CTpaH6I. T~MoXC~HH~I~ ~oIIIJ~HzEJ; ~ a ~ n ~ a B ' ~ ~ ; ' ~ b ~ n o n w ~ ~ o T  f I p 0 T e r t ~ H d ~  

HHCTCKHe UeAH, 1160 OHH $JIu'~HB~K)T ~ e * 1  H a  E i ~ n O ~ ~ ~ p y e M b ~ e  TO?&@. 
. -  . -. P ~ ~ , ~ M ~ T ~ ~ ~ M ' C ~ ~ H O C T L ,  jponb u n o c n e ~ e ~ ~ n r i '  ~ a ~ d r n e a ~ o i i  norunpiis s a  

. .  , ,  , , . ~ 

H M ~ ? O P T M ~ ~ ~ M ~ I ~  T O B ~ ~ ~ I .  ' ,  . . 

T a h i o i e n H a I I  IIOIIIJIUH~ l r h b I 0 p T  A a e T  B O ~ M O X H O C T ~ O ~ ~ C ~ ~ ~ U T L  

3aIIlEiTy O T ~ Y ~ C T E ~ H H L I X  n p 0 ~ 3 ~ 0 ~ ~ T e & 2 f i  OT I~HOCT@~HHO& KOIIKYpeH- 

UHH, BbICTYnaeT . H ~ ~ 0 9 1 1 $ ~ 0 h i l  ~ ~ O C T ~ ~ ~ I & H M ~ ~ ~ ~ O X O A O B  8. ~ O C ~ A ~ ~ C T B ~ H '  
~, , '1.. 

H& 6lonxe~.  . . ~~-~~~ ~ 

O ~ e u e c r s e u n b ~ e  n p o u ~ ~ o ~ u ~ e . ~ ~  suwrpusawr o.r H H ~ ~ ~ ~ I J M H  T ~ M O X ~ I I -  

e YerO OHM h l O w  BblnYCKaTb TOBaPbl C 6onee HhlCOKHMM W:IIICPXKYMU 

eTcx ~enmnno& n p o x a B e n e a a n  B e n u Y n H b I  u M n o p v a  H a  

y ~ a p n @ a . 3 ~ 0  c B o e r o  pona ~ p a ~ c @ e p ~ b ~  OT noxyna~ene8 rocy- 

HHbIe n o K y n a T e n a  o6na- 

~ 3 ~ 0 n w ~ e n e t i  OT esene- 
OTeYeCTBeHHblX UOKy- 

3BOnMT~AU U ~ O C ~ ~ ~ ~ C T B O  BMeCTe B35ITbIe. 

HbIX TBPH@OB O ~ O C K Q B . ~ I B ~ ~ T C ~ I  er0 CTOpOHHHKaMEi 

HbIe o ~ ~ a c n u  npoM~mne~~ocn i ;  
3aHIITOCTH 3 ~ 0 ~ 0 ~ & e c ~ H X p e C y p c o ~ ;  . . 

8 OT ~0n&6a~w$i 
, .  , 

wm. B xa=:cTseanbTepnaTnB- 

61% pamw~b1x~~pacne8 ~ K B -  
e cy6cmwa o T e q e c m e m m n r  

K o T o p t a e  MO&. 06ec.nem~6 

M O X ~ H H O ~ ~  ,nOlUnUHbI H a  HMIIOpT BbI3hlBaeT OIIpeA€?JIeHHbIe 

B YBCTHOCTB, O T P ~ ~ W C I I  HB 

~ 0 3 p a c ~ e ~  c . a  no Q.. 06.- 
BP~~HULIYG-Q.. 
enw OT BBefieHu! ~apq@a 





nxe vet IHH c M H ~ O B O ~ ~ Q ~ H O ~ ~ .  Bcnen- 

no~pe4neane B H ~ T P W  GTpaHbI c $pa % . On~axo  n p o u s B o g x T e n n  H e  sa- 
MenJlXT YMeHbUIHTh 0 6 h e ~ b 1  W O  BbIHYCKa C A 0  (2,1 . B( p e 3 y A h T a T e  

y ~ e ~ ~ b r n a ~ c n  0 6 5 e M h t  ~ ~ c n o p r a  n a a t t o r o  ~ o s a p a  no 0 6 a e ~ a  Q -& . 
~ K I C ~ K O B ~ ~  HOOXeACTBHX 3KCIIOpTHOrO TapH@a?  

~ O C K O X ~ K Y  Q e H a  H a  ~ a H H b 1 f i  TOBap H a  HaIIROHWIbHOM PbIHICe DOHH3H- 

deb, TO ero n p o n 3 ~ o n y r ~ e n a  H e c y T  n o T e p x ,  C o c T a B m n r x e  GYMMY nnomwx 
@YIryp (a + b + G + d + e). n O T p e 6 ~ 1 T e ~ l l X e  TOBapa,  ~ a o 6 o p o ~ ,  BbIYITpaIOT, 

HOCKoXbKy Ha H e r 0  IIQHH3KnaCb. B ~ J I M Y M H ~  RhI!drphIlUa COClUB11T 

CYMMY IIJIOllIaaH @HIyp (a  + 6).  B b l H I ' p b ~ ~ a e ~  PI rOCyAapCTB0 3a CYeT H m O -  

r o o 6 n o ~ e ~ w ~  a ~ c n o p ~ a .  Benasn~a noxona r o c y n a p c T s a  p a B a a  nnomanx 
@ ~ I ' y p b I  d ( q  -%). qZiGTb1e nOTepYl 0 6 q e c ~ ~ a  B p e 3 y n b T a T e  BBeReHRX 

JKCIlOpTHOrO TapH@a COCTaBRT T I X O ~ a A &  @11vP (C t e). 
I I O A B ~ A ~ M  PtTOrR. OT BBeAeHAX 3KClIapTHOrO T a p R @ a  B b I X r p a J I a  lIOTpe- 

6 R ~ e n a  R TOCYAapCTBO, HO IIpOHrpWIH npOI43BOIIBTWl& HO B h I H p x I l U  no- 
Tpe62iTeJlei i  H rOCyAapCTBa, BMeGTe B ~ X T ~ I & ,  MeHhlUe  B CpaBHeHl lR  C ROTe- 

pma n p o ~ 3 ~ o n ~ ~ e n e i S  H a  senarmy (c + e9. Ecnn U M ~ O ~ T H ~ I @  ~ a p u @  
npRHOCmT ~ O T ~ ~ U ~ ~ O T ~ ~ ~ W T ~ J I X M ,  TO ~KCIIDPTH~I& T a p R &  npflHOr3HT ROTe- 

p M  VpOEI~BOAIETe~XM. Jd jlMUhTOCYnapCTpOBblBrphlBaeT B 06onx CJIy%SiX. 



1. BH~IIIH~TOP~OBLI~ orpamgennx, I 
? ' HHR U M n O p T a  JUIX 3a lqHTbI  OIIpeAeJIeHHLlX 0 T p a c n e i i  OTeqeCTBeHHOrO 

'y IIpOHSBOACTBa.  TO MePbI  n0 JIE14eH3IQOBaHHH) U KOHTeHrllPOBaHHIO 

E M n O p T a ,  aHTElneMnEHrOBLIe g? KOMIlehCWEIOHHbIe IIOIIIJIHRLI, ao6po- 
B o n m L r e  ~ K C ~ O P T H ~ ~ ~  O r p a m N e H m  Er zp. 

*2. & M E H K c T ~ ~ T U B U ~ I ~  OrpaHI iYeHHX - TeXHHYeCICUe CTaHRapTLl E 1 x o p ~ u ,  C a x n r a p H b I e  n B e T e p n H a p H L i e  @OPMLI. ~ p e 6 0 ~ a ~ m  K ynaxos- 
Ke, MaDKHPOBKe U AP. . . 

3. ~ocsemoe  B O w e i C T B 1 I e  Ha BH~LUHIOH) TOPI'OBJH) - JIlllWH3EIM, KBO- 

5 TbI (KOHTIIH~~HTM). 

AOMCTBOM OT HMeHH rOCyAapCTBa BbIflaeTCX P a S p e l I l e H H e  H a  HMIIOPT I4 3KC- 

h O P ~  TOBBPOB. n ~ ~ e H 3 1 1 ~  6 b l B a I O ~  ABYX TMIIOB: 
' a) a ~ T o M a T m e c x H e  ( M ~ M  r e a e p a n b a b ~ e )  nuqenam, fio3~onrr1o~%ie MM- 

'1 n O p T H p O B a T b  Pi 3KCIIOPTMPOBaTb TOBBPbX, BKJIIO'XeHHbIe B CIIEICKH, 

B T e q e H u e  onpenenemoro BpeMerl l r ;  

@ 6) HeaBTOMaTUYeCxMe ( p E J o ~ b I e ) ,  KOTOPbIe pa3peIIIaIOT UMnOpT I1 3KC- 
n O p T  TOBapOB C yKa3aHHeM eTO KWIUYeCTBa, CTOUMOCTa, CTpaHbI TIpO- 

ucxoxneaaa (ma n a 3 ~ a u e ~ m ) ,  a S H o r A a  EI T a M o m e H H o r o  n y n K T a ,  

Y e p e 3  K O T O P ~ I ~ ~  HMnOpTMpYeTCR HJIH3KCnOpTHPyeTCR A ~ H H ~ I B  TOBap. 

A A - .  
H a  EiMnOPT I1 KBOTY H a  3KCnOPT. 

K B O T ~  H a  =OPT - 3 T 0  ORAH H 3  MeTOAOB BBeneHK53 KOJIHqeCTBeHHbIX 

0 r p a H A q e H H g  B RPOTeK@iOHHCTCKHX flejwc. @la MOXeT OrPZlHUYHBaTL CTOU- 

MOCTL UMnOPTa, pa3PeUIeHHOl'O K BBO3Y B CTpaHy B AaHHOM fOAy. UOT~ H a  

HMlIOpTMOXeT UCnOJIb30BaTbCX M K ~ K \ @ O P M ~  3KOHOMHYeCKO~O AaRneHHR H a  

CQaHy-HMnOpTepa .  B b J x e n R m ~  ABa BMAa HMIlOpTHbmi KBOT: a) ~ ~ C O X I O T H M  

KBOTa - XOJLUqieCTBO TIpOWKLlMH, pa3peIIIeHHOe K BBO3y B AaHHylO CTpaHy;  

6) ~ a p ~ @ ~ a x  tiBoTa - p a 3 p e m e n H e  H a  B B O ~  K o m p e m o r o  T o B a p a  B T e y e m e  

o n p e n e n e w H o r o  nepxona c ynna~oii n o l u n m b r  no no~x)~emot i  c T a m e .  

K B O T ~  a I c c n o p T H a n  - cnoco6 K o n t l r e c T s e n H u x  orpa~wiemg artcnop~a 
TOBapOB H y C X y r  B A p y r U e  CTpaHbI U IIpeAOTBpaIIIeHZIX CHElZeHUfi 3KCIIOpT- 

H B X  IIeH U, CireZOBaTenbHO, nOXOAOB OT SKCUOpTa. & % H o ~ A ~  3KCnOpTHbre 
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