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C m H R a p ~ H b l e  'I'pe60saHWI COCTOS7l ll TOM, W D  B UFIeTHOCTH CI7e 

~ I ~ ~ X ) P M U ,  IfPMaO MMble Ii H~CTOnluHX KOMMeH- 

X CTaHMpTOB, H e  1 BnZloTCR 06Il3aTWlbHblMM PJn 
bKO UIIIIWCWUW T D03MOXHble RaPWSIHTbl, OC- 

!-iTWlnM @ U H ~ H C O B O ~ ~  0Tbli3T 7 OCTll npulBQ CaMWM 11616Hpa~b 

m T b  n p u r o ~ H b l e ~ n  HUX CTHbIe f $ O ~ ~ b l .  

w e n u n  ne~exwarx epen X o ~ac~orcureii rnaoe ~e pac- 
KaK ~ p e 6 o ~ a H n n  K OMy O n e T y  ycT;tliOWeHM OT- 

T O M  M C W - 7  0 aOXXeHl4M neHeXHblX 

PaCCMOTpeHUiU Mbl IIOCOPT 1 M CaMflCTOIlTeAbHY1Q rnaBY. 

b 6. IIPUMEVAHUII K @UHAHC BBA OTqEMOCTM 

nx K O T ~ ~ T H ~ T M  H ~ M  B c d euuanb~oa cnpan~e  conann- 
0 A  OfleTHOCTU 06fl3aH y a351Tb IlOCTOnHflOC MeGTOHtl- 

YI3BUMM,~CSf% O H e  H e  GO1 IlAnaeT C I ~ M R M q e C K U M  anpe- 
I)UHCKYK) OPtZ3HU3aUYTIO 5 M ~ T ~ ~ M H C K Y D  Op~iPHM3nUHIO 

H P O B ~ H H O ~ ~  C p y n I M  OpTa H3aUWfi. H y x ~ o  EaTb OnUCa- 

nTenbHoCTH OPl%.HU3alI fi H, OCHOl>HblX onepaunh, OCy- 

cnnco* l r ry lo  w c n e H H o  

OCHOBHble MeTOflU'feCKUe 
YI paCKpblTbnpHMCHR- 



euyro yqm~po nmmw, a a T a l o K e n o n m ~ e n b ~ y ~ o  ~ H @ O P M ~ U ~ I P , ~ O T O -  
paSl:a) 7 p e 6 y e ~ c f l %  COOTDeTCTBuln C OTnenbHblMH M W O ;  6) n0 MHeHIPIO 
COcTannTenn, n H ? c p e c m m a  n o n m e a ~ e n e i c  H n o n s l l u a e T n o c w n e p H o C T b  
n p e n c ~ a n n f l e ~ o R  a T y e T p o c T n .  

~ ~ H M ~ Y ~ H H I I  fiOn)KHbl 66176 ynop$iJ&owHsI, B ~ O P M ~ X  @ W H ~ H C O ~ ~ ~  
CrTVeTHoCTW H ~ ~ ~ X O A U M O  I l P N B O ~ H T b  CCMZKU H a  npUMe'iaHHfl K K%KJLoR 
n n ~ e B ~ o i t  c T a r b e  men. O B b l q l t o  ~ o w y  n p n ~ w a i ~ r o n p ~ ~ n a t l ~ ~ e r ~ -  
cn uncppom8  on, non K O T O ~ Y M  OHO ~ ~ H B W H T C H  B pa3nene npnueqa- 
Huh. %Vl'KO.U YKa3blBaCTCll H *Me OT'ICTHOCTH I lpOT~IJTOfi  R ~ ~ e f i ~ O f i  

nomnxy, n p n s e H s e M y m  mn ero o.gmehns B o ~ q c ~ ~ o c f n ,  npnuemn 
AOllOnH1.r?Wib*ble ZiHrlllWTBq&CIGnO AEllWf! M ~~WQ'~ORH%&@M~~IM~Q @n- 
~a~conari3 H H&$BHBHCO~IW x a p a K 7 t m .  

PkCKpbi~;tlr y w r q r n  nOnkI%T~y, K p W  y K i 3 3 8 ~ ~ 5 J  tla c n d o 6 t . 1  OUCH- 
KK onepapaltnl, a~aeanli H n p A M e w n ,  ~ e o b x o A n M o  o r t w c a ~ b :  n o p a O K  
n p n w a m f l  e M p p K : n  B a T a e m h C T u ;  n p H H u n n M  c o c m m e H n n  KcnwYrn-  

TMSF(&QN M U T O m b H b l X  H H ~ M ~ T ~ P ~ ~ J T ~ H Y x  BKTU'BOB; Xa@l)cTBpMGWKY 
~ 0 ~ k 0 8 A e f l T ~ k H O C T C I  K W O T p O ~ O B O p o B  IlOAptmAa; o f p a X 4 H H e  a y%e- 
Tc? @ ~ ~ k e ~ B b I ~  n B ~ Y M e H T ! 3 B  H R H B ~ T U U H O H H O R  C&CTBWHOCTH, HX 
oyemrn n n e p o o Q e n m c ;  n o p x n o K  4f~16Ta apennosamm imyuiecm, Ma- 
T e p m b H k r x - J a n a e o e  BUHYM n ~ & ~ a u n m  n m y r c ~ u i e ~ n n  06yve~- 
HOB n w r n T m e  B 6 T H o u i e H n f i  *era 3 a ~ p a ~  H a  naymare kccnenuna~m n 
O ~ M 3 ' H O - K O H ~ K T U p R l $ r i b  pa3p&OTKi%, Ot&HOWbIX M K a n n T a n s H M X  







m.: . ~ ; C q  :-. 
. i' . . , .  ,,  . '3 

,I . r 'L. . .- i. . , 

I .  
8 ,n 

@ I I M O ~  m e T o n  coc&aeiws afsa~a - n p e n n o n a r a e T  o T p a x c e H u e  He- 

? o c ~ ~ ~ ~ C T B ~ H H ~ I X  n O ' f O K O & R e ~ H 4 X  WenCTB, n o C T y r r p i m m  ar n o K y n a -  

~eneA, B b l n n a q e H H u x  nepm:ay  R - a m .  
KWB~HHH& M ~ A  cwmne~nr i  o n e T a  - B o T c l a r e  OTpaxaeF m n b - .  

KO VaILCTbll@TOKa j G ? H e a K W  CPenCTB, H e  B M t 6 ~ q a . W  m,lmBb)e nOC7yn- 

: JleHNR M p a c x 0 f l b r O T  OCHOeHOA ~ ~ ~ O U ~ B O ~ C T W H W L ) - S W ~ C T B & M H O A  &en- 
: TenbHOdTM. 

oCO~HOCTM OpraHM3aUMH BblnOnHIlTb CBOH 0 6 n 3 a T e J I b ~ T ~ Z l  no 
CYeTaM C KpenUTOpaMM, BblnnaTenMBMneHnOB M MHblX n n a ~ e X e f i ;  

O T ~ ~ ~ U O C T M  B nOnMHMTenbHOM npMBne'LeHMM AeHeXHblX C p e m  

M'IHH pa3JlMqMII M C W Y  UHCTblMH nOXOnaMM OpTaHM3aUMH M CB: 

BaHHblMM C HMMM nOCTyIIneHAIlMU H IInaTeXaMM; 
~ K T M B H O C T M  onepawifi no ~ M H ~ H C M ~ O B ~ H ~ K ,  opraww3auu~ M 

BeCTMUMOHHblX CnenOK B n e H e ~ H 0 h  M 6 e 3 n e M e x H o 8  L $ o ~ M ~ x .  

pxauue o r r e ~ a  o ~nwcewuw nenenuibx c p e n c T n .  B HeM CYMMMPY- 

'IIOTOKH neHeXHblX CpenCTB 3a 0 ~ q e ~ H b l a  IIepMOfi, C TZM 'LT06bl no- 
b Jl,O~OJ!HMTenbHyK) M H @ O ~ M I ~ U M K )  0 pe3ynbT8TaX npOH3fiOfiCTUeH- 

~ X ~ ~ C T B ~ H H O ~ (  jleJlTenbHOCTM OpKlHH3aUMH, 0 ee U H B ~ C T H U M O H H O ~  

a ~ c o o o i z  n e n T e n a H o c T u .  B mqere n p o s o n x T c s  rewoe p a 3 r p a ~ ~ ' l e -  

YUeHeXHbIMM CpenCTBaMM, ~ ~ O ~ M M P Y I O U I M M M C R  B pe3yAbTaTe 

HMX HCTO'LHMKOI3. 

~ ~ x ~ ~ J I T ~ ~ c K o ~ o  6 a n a H c a  M OTYeTa 0 @ M H . ~ H C O B ~ I X  pe3ynbTaTaX. 

OCTH, H3 3 T O r 0  OT'LeTa MOXHO IIOny'LMTb M H ( ~ O P M ~ U W K )  0 TOM, 

eYMBaJlOCb JIM nOCTMXeHMe ~ ~ M ~ ~ I ~ ~ H O C T I I  nOCTRTOLIHblM nPMTO- 

HeXHblX CpCnCTB, c ~ o C O ~ C T B ~ C O I U W M  paCluMpeHHCO npO&OUk~MblX 

Mh HJM no K ~ ~ R H ~ A  M e p e  TlO3RO~fllOIUMM IIpOAOJlXaTb MX H a  npC- 
pOBHe, YjlOBJleTBOpneTnM IlpMTOK UeHeXHblX CpenCTO weo6xoun- 
OBeHbnHKBUnHOCTH OPTaHM3aUHM. O T ~ ~ T  OTPaXaeTHHBeCTMUMH 

M M H b l e k 0 3 1 1 R ~ ~ B e H H b l e  06UteCTBa, KanUTaJlbHble BnOKeHHS 

o ~ q e ~ g a e ~  n p e n c r a o n e H w e  o J e n T e n b H o c T u  opra~u3auuM n o  npkl- 

~ H M H )  ( ~ M H ~ H C O B ~ I X  p e c y p c o B  nnn @ u ~ a ~ c w p o e a ~ n n  ee pa3nn~un M 

H ~ M ,  KaK n o ~ a 3 a ~ o  Ha cxeMe.  
I 

H H ~  c o n e p m a H M u  npenc~annne~of i  U H $ # O ~ M ~ U W M .  H W  OUMH M 3  3TMX 
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F,.~mepM@nbHblX 06Qp0THM~ CPeACTB onpenenneTcn no 
waHca. B ~ e y e ~ n e  rona ~ a T e P U m b H b ~ ~  060'?0THbfe 

vwb 73 902 - 76 626 = 2724 TMC. P@. 03Ha- 

kHblX C ~ ~ ~ C T B  H S ~  2724 TBIC. P Y ~  OHM ~ 1 b l ~ B 0 6 0 a * ~ ~ ~ ~  - . 

nbHofi W p ~ w  M nepeulnH BneHexHYfo. 
TeKyUtMX WHnO5 n o ~ p e 6 n e ~ ~ 8 ,  P ~ ~ ~ P B Q B I  noxOnoB 
OnpWenneTcn no n a H H b l M  naCCMBR 6 s n a ~ c a .  

.' 9. nomrubwoemenb, BMAaWHblA B l99X r ~ g y  
nonyqeHn KoCpoq~oro J a t i ~ a  ~a emMy 600 

py6, , 

TB Ha  31y xe CYMMY. 
Ha n p ~ 0 6 p ~ e H H e  M coopyxeHHe ffiHOBHt.IX cPencTB, a 

~ b l  ~a np~06pTeHUe o60p~ao~aHMR MOxHO nOnYqnTb *' 
,.,KC,,ponaHHH~ none6eTy CqeTOB aKanmanbHble Bnome- 

opyAons~~e  K yGTaHOBKer. PacxOA JlEHexHblx cpeAcTB Ha 
Mn 32 643 + 2633 = 35 2 7 6 ~ b 1 ~ .  P Y ~ .  

1.2. C ~ * ~ y a * o ~ n = ~ n o a n u x  onMCneH,,p 3a OTqeTHMft 
nHRm 

OT peannsauwM OCHOBHblX cpenew oTpaxeHa H ~ I  cqe+e <Pe- 
pacruM@po~~e ~ R T P ~ T  Ha t m w e o ~ a n ~ ~ l ~  n.p,4yKUnm. C y M ~ a  a nporlee Rb16blT~e OcHollHblx CpencTn* B ~ Y M ~ ~  l 6  638 TblCc- 

3aunowHb1x m n W e ~ ~ i 3  paBHa 8366 ~ 6 1 ~ .  pY6 oOTaT 
' H H b l X ~ f i ~ a e ~ ~ ~  B H @ l r @ ~ ~ ~ ~ ~ ~ , ~ ~ ~ ~ ~ ~ ~ ~  

ecnM OH' OTHocW%*ed Ha  3TH C T B T ~ ~  6&aHCi, MOxHO rrpeHe 

H e  BKnlQqaloTCR 
.. pacxoa nenexHbl~ cpencrn Ha n p n o 6 p e ~ e ~ ~ e  HeMaTePMaJbHbCx 

\ - I "  U'*eH~e*ne qKYulu 06~3a$oflbm~ no rpA"TOwKoi3 snolMen- TaKxe o ~ p w a e r c ~  ~a c q e ~ e  ~Kann~anbHbre % ~ ~ O x e f i ~ ~ ' .  Ha M X  

H?n nen4"11M a3AamfHx3 O O ~ P X B Q P X ~ H  B.OTPmHOM 6anaHce: 7 e ~ ~ e  199X nspaCXO~OBaH0 299 Tb1C. P Y ~ .  
2.3, np,&jpe~e~ue UeHHblX 6yMardPYr!x 0 ~ r a ~ n 3 a u u i i  noBne.uo 

Y'eHbme*ue qenum~Ko* 3 ~ ~ ~ ~ I f ~ ~ ~  H a  ~,8&Nc, p,,6 03Ha- 
q a e T " o w ~ e e e ~ ~ ~ x  c p e n c ~ ~  noA a n a n s ~ k ~  Jromawwpn. 
Hne KPeAuTopsrcon a f l o n ~ e ~ ~ ~ ~ ~ u  3HWe")sr npnT,,K. AeHexHb,x 
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A O X O ~ ~ I  6yny~Xx IlepMOnbB: 
Ha Harano rona (+) 3630 T ~ I C .  ~ 6 . ;  
HaXOHeU r R  (-) 2793 TMC. PY6. L. 

A e ~ e x ~ a n  ewpywa OT peanwsarrnn npony~qsw p W ,  ycnyr c 
XneT 348 08 1 THC. D V ~ .  . - 

1.2. A e ~ e ) l w ~ e  CpeAcTBa; BblllJIaY~He UOCl'aBIUfKaM, UIJm 
pa6owv U C J I F a U V M .  !ha CraTbKI OTVH'll COCTOHT 343 nBYX n0Kkij 
BblnnaT nooTaBuuKaM s ewnnaT nepcwany opra~n3auun. 

'J Bbrnna~u IlOOTaBUWKaM U p a 6 o s e ~  ul CJlyXaLUWM ~pMHWMal0 
pflWeT no BenMYI+He G ~ ~ ~ C T O M W O C T ' H  peUIU30BaHHOR np 
Y M ~ H ~ I U ~ H H O ~  Ha CYMMM aMOPT12JBL(WOHHblX OT'IRCJIOAHA W Ha 
Hoe c'rpaxouanue n 06ecrle.re~se. 

P a c s e ~  nRosbfiuTcn wenymwm o6pa-M: 
PacxoIIbl Hkl peaXM30BaHHyW IlpO~UHIO 
Z41580-8366 - 16492- 2l6722rwt. py6. I .  
~ ~ o M ~ B o ~ C T B ~ H H ~ I ~  3anaCbI: 

(76 626 - 8944) H a  H a w 0  W a  (-) 67 6 8 2 ~ ~ ~  py6 
(73 902 - 9664) Ha KOHeU rona (+) 64 238 TblC. py6. 

- J 444 T ~ I C .  py6. 
. P P C Y ~ T ~ I  C KpeAWTOpaMU 3a TOBapbl, pa60Tb1, YCJIyrN U n0 0 

, Tpyna: 

xa xaqano rona (+) 49 790 4 1360 + 419 = 5 1 569 T ~ L E .  py6. ; 
Ha KQHeu rona (-5 38 870 2188 + 287 = 41 344 T ~ I C .  DV~. 3 
Ha Harano rona (+) 135 TUC. ~ $ 6 ,  
Ha KOHW mna (-) 278 TblC. py6. 

- 143 T~IC. py6. 

I T  YnepXCa~~blfi nOnOXOAHblfi HWOr C pa6oqnx W CJ7yX4aI4tiX (-) 78 
b .- D V ~ .  





CpenCTB (H~ITV-M~TOA) AOIlyCKaeTCI1 TOnbKO B CnYqanX, IlpWYCMOTpelf 

HblX CTaHAapTOM: 

K O m a  IIOTOKU &eHeXHblX Cp,eACTB O T P W a M T n e P T e n b H O C T b  WlM.eHTOB, 

a H e  C ~ M O R  opra~n3auua: n p M H n T u e  u n o r a t u e H H e  B K n a n o s  no nonpe60 
e a H u n ;  a p e H n H a n  nnam, coliupae~m OT m e H u  B n a n e n b u e s  M nepeaaeae- 
Max UMj CpenCTBa KJIHeHTOB PTHBeCTKUWOHHbIX K O M ~ ~ H H ~ ~ ;  RBaRCOLlbI 

h n a T e x M  M KPenMTbl; pa3MeIUeHHe M CHIITMe BKRa40B B B P F A X  @HHBHCO- 

BblX MHCTU-Xi 

~ o r ~ a  n e H e x H b r e  n o c T y n n e H u n  H n n a T e x u  o T n M s a l o T c n  ~ ~ I C T ~ ~ I M  
O~OPOTOM, KPBTKMMI1,CPOKaMII f lOlZtueHKIl  K KRYIlHbIMM CYMMaM.U; TIPPI-; 

0 6 p e T e ~ ~ e  M I l P O P a X a  A H B ~ C T M U H ~ ~ ,  0 I l e p a U ~ f i  C KP&MTH~IMR KaPTaMM, 

II T.n. 

K Y p c o ~ b l e  BWlOTHble Pa3HUUb1, B 0 3 ~ U K a l o U m e  D p e ) l y n b T a ~ e  nepecqe- 
T a 6 a f l t l ~ C O ~ b l ~  CTLLTIR, H e  I1BJl~HTrCI1leHeXHblMK flOTOKa,MU, HO HX H y X -  

HO nOKa3bIBaTb,B 0 h ~ n x e ~ u n  D e H e X H V X  CpeACTo, rT06b1 c6ana~- 
C U p O M T b  f lOKa3aTenU HaJIU'lUfl U e ~ e x H b l x  CpeRCTB U NX 3KBMBaneHTOB 

H a  K o t i e u  n H a r a n g  o n e T H o r o  nepaona. 
M H B ~ C T U U ~ W  B LtOqePHMe W aCCOXUWPOBaHHble KOMnaHHN flpenCTaB- 

nI1- B O T W T e  0 nBWXeHUH U e H e X H b l X  CpenCTB TOnbKO JiO CYMMBM, 

BblI lJa '4eHHMM B E W e  U H B ~ C T H U M ~ ~  n flOJTyYeHHblM B B H n e  LlHBHfleHnOB. 

I I p u o 6 p e ~ e ~ u e  unu nponama n p e n n p u a T n A  n 0 p 1 2 ~ ~ 3 a u U f 1  o7paxae~cn 
no CYMMe B b l M a q e H H b l X  ULtU ~ O J l Y ~ e H H b l X n e H e X H b I X  CpenGTB, 3a Bbl re -  

TOM &?HeXHblX CYMM,, I ~ O ~ Y Y ~ H H ~ I X  H n K  I I e p e n a H H b l X  C H M Y W ~ & B O M  

n p o n a n H o r o  ( ~ y f l n e ~ ~ o r o )  n p e n n p u n T u n  unu opra~n3auun. 
H a n p u ~ e p ,  IlPeL4flPUSTHe KyllAeHO UenUKOM 3a 680 MnH AeHeXHblX 

e n u H n u  c rucmii C T O U M O C T ~ ~  M M Y W ~ C T B ~ ~ ~ O  MIIH, B TOM q u c n e z e H e x -  

H b l e  C . ~ A C T ~  H a  ~ ~ H K O B C K U X  C.leT8.X 50 MnH n e H e X H b l X e n M H n U .  OTTOK 
neHeXHb1X CpenCTB f l0  M H B F C T : T ~ U U O H H O ~ ~ & ~ ~ ~ ~ ~ ~ S H O C T U  6yne~ n b K a 3 a H  B 

o T r e T e  B pa3~epe 630 MnH n e H e m ~ b ~ x  ennnuu (680 - 50). 
~ W ~ M U R  M R  O~MOGTORT~~~HOR pa(iort4 

1. C O C T ~ B ~ T ~ . O T L ( ~ T ~ ~  0 UBMXeHMM ABHeIYblX CPSUCTS np.MblM II KOCBeH- 
H ~ I M  M e T o n a M u  no n p e A c T a e n e n m l M  M a r e p n a n a M .  

2. ~ ~ O B H ~ J ~ U S Y I ~ Y ~ ~ T ~  P.BM%eHMe WHeXHblX CPe'nCTs, YKaXUTe n0CTOWH- 
CTBa M HefiOCTaTKM OTL(BT08, COCTaBneHHMX Pa3nMqHWMM MeTOABMM. 

- -  
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. ,  

I fle6er I Kpenlrr 
I .  r P Y n n W P o B t a  O ~ E P A L ~ ~ R  no CLIEN CKACCA)) 
1.1. Can* iia navano o r i e ~ ~ o r o  nepuoaa 8 460 - 
1.2. n0ny'leHO ~ a n u ' i ~ b l ~ ~  B ~ ~ H K B  486 500 - 
1.3. B ~ I M ~ W H O  nePCOHaJly B m e T  onnarbl  Tpyna - 448 690 
1.4. B ~ I A ~ H O  flOA OReT Ha KOMaWpOBWHbIe PacXOClbl - 284W 
1.5. nocrynuno or mnenros 3a ycnyrvl 34'200 - 



. ,, . . . . .  

O P T ~ H H ~ P U H ~ ~ ,  m 3 T O M Y  ~ M O ~ T M ~ ~ I U U Q H H ~ ~  IIOIIMTY- 

BeCbMa Cyl4eCTIKHHO BnMRTb H a  &MH~HCOBO% I I O J l O W H M e  YI 
ble pe3YJI,bTaTbl nlo6oR OpriU1M3pWM. MCQO-4 u Y ~ ~ T  aMOp- 

B p e n a K u n w  1994 mna n p u M e H . x m c n  annpexa a ~ o p ~ u 3 a i t n n  - . 

%.llpUpQJiHblX peCypCOD U paCXOJlOB H a  p+3 ,pa60~~y  H n06bl- ' 

b H O r 0  CblpbR,  H e m ,  flpHpO,4W5I'O l%34,,aH&lOE4q.HblX HOBO? 

npe&yCMaTpMBaeT,  q T O  QCHOBHbie C p e n C T W ,  H ~ M ~ T ~ N -  
b ~ ,  neno~aq penyrauns ( s e ~ a  &MPMLI) H pacxmbr H a  ~ 9 -  

R M pa3pa6er~n aMOpTH3HPYK)TCR B S C 0 6 0 M  nOpSI4Ke B COOT? 

CO CTaHAapTaMM MCQOr.16 ~ O c k o n ~ b l e  CpenGTDZla ( p e n a ~ ~  
r 6 ~ a ) ;  MCQO-22 ~06%@lMHeHM5l ~ o ~ n a ~ n f i u  , ( p e n a w ~ n  

rona), MC@O-$8 a H e ~ a ~ e p u r a n b H b ~ e  a K T u u b l h  (1998 rona). 
noii rnase p a c c M a r p a n a m T c n  R c e  a c n e w b r  ~ ' M O P T M ~ ~ U M M ,  n TOY 
, ee O C O ~ ~ H H O C T M ,  ~ p e & y c M o ~ @ H H h l e  BblpeHa?&aHHUMM'CTaH-  

ene 1998 rona KMCOO ymepaun M C @ O - 3 . 6  a 0 6 e c q e ~ e H u E .  , 
a, ~ o ~ o p b ~ @ , n p e n n ~ c b ~ n a e ~  n o p f l n o p  w e ~ a  n p a c K p b l ~ n n  s~&op,-  

06 YTpaTe ( ~ M ~ H ~ U ~ H M U )  CTOMMOCTH OTneJlbHblX BKTHBOB CRI-  

M ~ H ~ H R C M  AX @ I K T H ~ ~ C K O ~ ~  ~ ~ & ~ ~ H o ~ ~ c T o N M o c . T M  ( ~ 0 3 ~ e U J a e ~ 0 f i  

T ~ ~ ~ O B B H R R  K O U e H K e  B03MeUlaeMOCTM aKTMBOB H.npW3HaHMM 

OB OT O ~ ~ C N ~ H ~ H I I ,  M & O X ~ H H ~ I ~  B MCQO-6 ~ O C H O B H ~ ~ ~  CpeA- 

MfXJo-22 u 0 6 . a e n M ~ e ~ u e  K O M ~ ~ H N ~ ~ * ,  MC(P0-28 UYWT MHIKC- 

B aCCOUMMpOBL3HHble KOMnaHUMV, MC@O-31 U @ U H ~ H C O Q ~ ~ ~  OTqeT- 

06 y Y a q M w  n c o n m ~ ~ d f i  n e m e n b n a c T u * ,  c B W X Q ~ O M  MCQO-36 
e j l e f i C ~ D y l o r .  QH 3 a M e H R e T  ~ p e 6 0 ~ a H U n  K p e T y  $4 p a C K p b l T A D  MH- 

hiauvrw 06 O ~ ~ C U ~ H ~ H U U  B c e x  p a ~ e e  ~ e i i c ~ ~ o ~ a ~ r n w x  c n H n a p T o n  M 



AMOVW~~UUJI P a c c M a T p n e a e T c n  KaK p a c n p e n e n e H n e  a M O p T n 3 n p y e ~  O B a H n e .  0 6 b l q H O  CpOKM cny~[ .Gbl  ~ M O V H ~ M P Y ~ M ~ ~ X  06'beKToB 

:TOnMOCTw a K T n B a  H a  PaCCqMTaHHblA CPOK ero nones~oro n p ~ ~ e ~ e ~ ~  T C ~  a ~ ~ ~ H c ~ p a q # e A  no O n b l T y  3KCilJIYaTaUHH aHmorMqHblX 

n p o u o ~ .  Ecnn no nosony K ~ K O ~ O - I ~ M ~ O  a K T A B a  HeT onblTa, 
j 

nPfiMO K o c B e H H O  OTHOCMTCn H a  W C T y l O  n p n 6 ~ n b  MI# y 6 b 1 ~ 0 ~  1 

n e p f l o n .  M 3  o n p e ~ e n e ~ n n  cnenye~,  TO a M O p T R 3 a u K O H H b l e  oTqM cnyx6M onpenense~cn C O O T B ~ T C T B Y ~ W ~ M ~  c n e U n a n n c T a M n  H a  

n e H n n  n p e n c ~ a m ~ ~ ~  co6oti pacxonopra~n3aunn. Ha CaMOM nene CYM a g H b r x  npOH3BOAHTenfi ,  o n b l T a  npyrnx o ~ ~ ~ ~ ~ ~ ~ u ~ ~ ,  KOHKPeT- 

Ma aMopTM3aUMH, KOTOPaR Y M e H b l U a e T  qMCTyro n p n 6 b 1 n b ,  H e  YMeHb snfi 3 ~ c n n y a T a u n n :  n H T e H c n n H o c T n  n p n M e H e H w n ;  q f i c n a  C M e H  

eT n o n Y ' I e H H o r 0  n o X O n a  M, TaKUM 06pa30~,  M o X e T p a C C M a ~ p ~ ~ a ~ b c n  rae~ofi  n p O r p a M M b l  P e M O H T a  W O ~ C ~ Y X M B ~ H ~ ~ .  

C p o K @ a K ~ ~ q e ~ ~ ~ ~  s K c n n y a T a q u n  y o l i l H a n n n n a e T c n  K o P o -  

B ycnonxnx ~ 6 . b l ~ ~ a  3R nepnon, K o r a a  H a q n c n e H H a n  a M O p T M 3 a U m  yBenM ro cpo~a  @ ~ 3 ~ q e c ~ o m  u 3 n o C a .   TO CDII3PHO C YqeTOM +aK- 

' I m a e T Y 6 b l T o ~  H e  nPMHOCMTfiOXOna. C ~ M M ~  a M Q W H 3 a u p f H  ~ a ~ ~ o x  m b H O r O  ~ 3 ~ O c a .  B TOM Y U C n e  C OXMMDMblMW n3MeHeHnf lMYI  

nOcTYnaeT ~ ~ C T P O ~ ~ K B W H M ~  O ~ O P O T H M ~  amnsbl n n m n e T C g  C ~ O C O -  ~ e ~ ~ o j m r n n  n p o n 3 E o n G T B a ,  I lOBblmeHHMMU T ~ 6 0 B a H M n M M  

60M B03BpaTa KanMTana, BJTOXeHHOrO 8 A O I W C p O q H O  C n o n b 3 y e M b l e  8 ~ -  9 
p o n y K q n n ,  CHnXeHeNeeM C n p O C a  H a ~ a H H b l f i  T O B a P  H a  PbIHKe, 

TUBbl. N ~ M  c p o ~ a  a p e H n b l 0 6 ' h e ~ T a .  APYrMMU WpU!LMqeCKbMM OrPaHn- 

0 6 e c ~ e ~ e n m  a u m B o B  B O T n W q R e  O T ~ M O W M ~ ~ U ~ ~ ,  pacnpeaennmuefi 
n O r a U l e H M e  CTOMMOCTM ~ K T U B ~  o ~ e q e ~ a e  ocero CPOKR &pO nPHMeHeHMII, apT ~ p e 6 y e T  nepuonnrec~oro n e p e c ~ o r ~ a  CPOKOB c n W b l *  

npencTaBnneT co6ofi npouecc YUeHKU O T n e I b H b l X  a K T u s O B  &IIR T O r o ,   TO- O H H ~ I X  O ~ I U C ~ ~ H M ~ ~  no O T n e n b H b J M  0 6 ~ m a ~  M "PYn- 
6b1 o T q e T H o M  ~ Y X ~ ~ ~ T ~ P C K O M  6~anance OHM y v n ~ h r ~ 1 1 1 1 ~ ~ 6  no C Y M M ~ ,  ~e 

n P e u b l l u a D u l e f l  nx P e a n b H y r o  B O ~ M ~ U ~ ~ M Y I Q  CTOMMOCT~. Y6b lTKM OT 0 O T n u q a l o r c n  O T T ~ X ,  KOTOPble  6 b ~ H  nPUHflTbf  B paHee  

o6ecue~e~nn  o~par taro~cn B O T T ~ T ~  o n p u 6 6 1 n ~ x  u y'6b1TKaX. oHH YMeH6- eHHblX pacqmax C ~ O K O B  n HOVM ~ M O P T M ~ ~ U ~ M  k i 3 t m m H b l e  

maH)TAOXOnbl KOMnaHf lH  II Hel3TYlBHO O T p a X a W ~ c n  ~a ( P M H ~ H ~ O B ~ ~ ~  pe- U M Q H H ~ ~ ~  HOpMbl  Ha'lMHaIOT I'hPMMeHIITbCR TOM OTXteTHoM 

3 y n b T a T a x  y q e ~  06ecue~e~filrr KKTUBOB n o s b l l u a e r  fIpaBAvlBOcTb M 067,ep- T o p o ~  n p o ~ e n e ~  nepec~mp C ~ O K O B  C ~ Y X ~ M ,  n n p o n o n x a l o T  

TMBHOCTb OTqeTHoZi MH(POPM~UUU,  n 0 3 B O n R e T  IIOnb3OBaTenXM n ~ n y y ~ ~ b  HnTbcn BO BCeX ~ O C A ~ R Y H ) W M X  ~ ~ P V O A & X ,  a n f l " ~ b  no cnenyaqero 
pearrbHbleAaHHble OUeHKH @n~a~cosoro nonoxe~wn K O M n a H n w  n O T p n c p ~ ~ o ~ ,  ecnw ~aXoolbR n m p e 6 y e ~ c f l .  Pe3~nb .TaTb l  n3MeHeHnn 

@MH~HCOIILIX Pe3YRhTaTOB ee & e $ l T e i r b l f O c ~ .  H HOPM a ~ 0 p ~ u 3 a u u n  p a C K p b l B a l O T a  B R P N M e q a H n f i x  K @IHaH- 

O T q e T H o c T n  n TOM nepnone, B KOToPOhl T a K O e  n 3 M e H e H H e  COCTO- 

4.1. 0 6 w E  IlPABWnA AMOPTH3Al#lU 
OpTM3aUqOHHble  0 ~ ~ n O n e H n R  IIpOYISBOAflTCfl B KmOM OT'LeTHOM 

A M o ~ T u 3 n ~ ~ e M ~ e  a m m I  m p e a e n f l m T c n  KaK 06 'heKTbl ,  KOTOpMe 6 ~ -  e, B ~eqenne   em pacqe~~ow CPOKR c n ~ h  B M O P ~ J M P F M O -  

nfl H c n 0 n b 3 0 ~ a ~ b l  H a  n p o T n m e H M n  6onee on~oro OTqeTHOrO rona, HO A ~ o p f i 3 a l ( M O H R M e  o T q a c n e r l n n  n p e t c p a l r l w ~ c s  nocne 
nMecTe TeM MMefOT OTPaHM'leHHblfi CPOK none3~0m n p M M e H e H p f > ~  M e ~ m n  aMop~n3urpye~~fi  CTONMOCTH 8 a H H O m  O ~ W K T ~ .  

cnyxaTmn n P o M 3 B o A c T B a  H p e a n ~ 3 a u ~ n  T o B a p o B  H ycnyr, cfiaqpj B 
o n p e n e n n e T c n  no c p a ~ ~ n r e c ~ o k  CTOMMOCTH ~ P M O ~ P ~ T ~ H * ~  nnM 

apeHny MAPI W M n H n c T P a T n B H b l x  ~ e f l e f i .  Ecnn TOT n n ~  RHOA ~ K T M B  ~e ~ennqnee, aa~ewnrorue6Z @ ~ K T U ~ ~ C K Y I O  GTOnMDCTb nPno6peTe- 
nPRMO MnM KOCBeHHO MCIIOJlb30BaTbCn B ~ P O M ~ B O ~ C T B ~ ,  n p n M e p ,  CTOUMOCT~ CO~CTBGHHOTO A ~ ~ U T O B J I ~ H H R  nePeoqe- 

ne M n n  Y n P a B n e H n n ,  H e  n n n r r e T c n  p e 3 e p n ~ s l ~  o 6 a e ~ r o ~  M H e  6 y n e ~  cnaH 
apeHny, H F H o  YqMTbll laTb B COCTaBe O ~ O P O T H ~ I X  3anaco~ ~ b l c ~ a .  mwm"as C T ~ M O C T ~  ~ m o p T M 3 U p Y e M O P O  06%eKTa  - sTo mO- 

BMTb H a  n p o n a ~ y n n 6 0  cnnca~a ~a p a c x o n b ~  ~ e ~ y u e r o  O T q e T H o r O  nepur. 3auHYI B KOHUe cpo~a ~ K C ~ ~ Y ~ T ~ U M H  nnn CTOn MOCTb 

om. n o n e s ~ b ~ x  OCTaTKOB, KOTOpble  M O W  6 b M b  I I P O E a H M  MnM Hva'Le "- 
~ P O X  none3noro npmenennx a ~ o p ~ n 3 n p y e ~ o m  o b e ~ v  O n p e n e n n e T -  b 3 0 B a H b l  Bblron~fi mu opm~n3aunu noone c m ~ u n  o 6 w ~ ~ a  c 3KC- 

cn CPOKoM er0 OXMIIaCMOrO l l O n e 3 H O r O  n p M M e H e H H n  (CPOKOM er0 cnym. a r a U ~ ~  c n ~ c B H M f l  em 3a W e T  CyMMbl H a ~ V l V l e ~ ~ o f i  aMopTn3aun".  

6b1) lrnn KOnMqGCTRoM nPOnYKUMM MJlM @YlXX nOJle3HbIX O ~ ' ~ ~ K T O B ,  ~ 0 ~ 0 -  M n a u M O H H a n  C W n M O G T b  M M e T  OKa3aTbCR H e  c ~ ~ e c T ~ e H ~ ~ ~ .  Ona 
PoenPennonane~cn n o n y ~ m b  c en, n p w ~ e ~ e ~ n e ~ .  nepwon n p n M e H e H u n  Y ~ N T ~ ~ B ~ ~ T C R  npn o n p e ~ e n e H n n  ~ M O P T H ~ M P Y ~ M O ~ ~  CToMMoCTH 

n"PJemMT P a c q e T y  M C X O ~ R  M3 O x n n a e M o r o  ( P M ~ H ~ ~ C K O ~  M ~ M  ~ ~ p m ~ ~ ~ .  ekTa. H O  3 ~ a q n ~ e n b ~ ~ e  C Y M M ~ I  n n ~ ~ n ~ a u n o ~ ~ o t i  CTOnMoCTM, 

r0 M3H0CanaHHOr0  o ~ ~ ~ K T Z I ,  a T a m e  npaBOBblX n M H b r x O r p a ~ n ~ e ~ ~ f i  ~a 8 0 3 M O X H b 1 ,  O n p e n e n n l ~ ~ c n  B M O M ~ H T  ~ O C T Y ~ ~ ~ H W ~  06'beKTa 
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CYMN(LI ~3nennfi  n p e n n o n a r a e T ,  .IT0 CYMMa aMOPTM3aUM" 3a 
c y r n e c ~ s e ~ ~ a ,  onpenenne~cn ~ a n a w  n p ~ o 6 p e ~ e ~ n n  n ~ a q a n a s ~ c n n  nepcron 3aBbfCMT OT npOM3BOnHTenbHOCTM H ~ M  MHOW nOKa3a-  
TBUHH H BnOCnenCTBMM H e  )'TOBHReTCII I lPWH3MeHeHHM UeH H a n a H H  q e C K o l Q  McnOnbsoBaHMn O6'beKTa OCHOBHblX CPeAcTB. 
0 6 ~ 8 ~ ~ .  HO e C n R  OpraHZ%3aUHn n p M M e H n e T  WbTepHaTNBMblfi  MeT0.Q ~ ~ U H M  ~ J I S I  y n o p n n o q e H M R  a ~ o p T M 3 a U M O H H b l x  0 ~ ~ 1 ~ c J l e ~ M f i  
OUeHKM OCHOBHblX CpWCTB, I lPK KoTOPOM 0 6 x e K ~ b l  IlePeOUeHMBalOTCS ~ K ) T  M y r n e p x q ~ a l r n  H a  HeCKOnbKO OTcleTHblX n e P M o n o B  aMOp- 
no CnpaBeQnMBofi CTOHMOCTM 3a BblqeTOM H a K O I l n e ~ ~ o f i  aMOpTMaUMK,,  nblfi no nCeMy RMOpTl'L3MPYeMOMY MMYUleCTBY, 13 K O T O P ~ ~ ~  
'HOBBn O U e H K a  J ~ M K B M ~ ~ U M O H H O ~ ~  CTOMMOCTM YCTaHaWMBaeTCIl nocne n (KaK MUHMMYM) c n e ~ y m ~ l ~ e  ~ o K z ~ ~ A T ~ ~ M :  
KaXA0fi  n e p O U e H K H  06'be~~a. ~ n ~ s e ~ u s  n aMOpTM3HpYeMOe HMYuleCTDOa 

MBWIAHLI, okpyno~a~we ,  npyroe ~ ~ y u e c m o ,  oxonnulec B o c H o n H b r e  n n o n a m e ~ ~ f i  c p o ~  ~ M O P T M ~ R U M W ;  
cpencma, B ~ O J ~ ~ U B H C T B ~  c w a e s  ~ p e B y ~ n ‘  O n p e n e n y H b I x  cr n e c b M a  He- onarae~an n M x n c r n a u u o H H a n  CTOHMOCT~; 
MWblX 3 a T p a T  H a n e M O H T W  R CHIlTHe B KOHUe CPOKa n O n e 3 H O r O  MCIIOIIb- ~ 3 ~ p y e ~ a f l  CTOHMOCT~; 
~ O B ~ H M I I .  P a s ~ e p m K n x  pacxono~ o n p e n e n n e T c a  B H a q w e  a K c n n y a T a U n n  M a  a ~ o p ~ u 3 a u n t c  (rononan M ~ e c n q ~ a n ) ;  
0 6 5 e ~ ~ a .  OHM ~ O ~ B U ~ W C I I  H a  TIPOTIIX~HYIW B C ~ T O  e p O k  Cnyz6br 0 h e ~ -  O ~ T H ~ ~ U M O H H M ~  OwM(3neHMII [ I ' o A o B ~ ~ ~  H ~ e c n ' l ~ b l e ) ;  
T a  I I m M  n p R M e H e H H S  O ~ H O P O  A 3 A E y x  cnoco6oa: cnu, o ~ o ~ o p o ~  n p e K p a q a l o T c n  aMOpTM3aU"OHHbIe OT'IHCneHMfl 

1) PaCXOnbI H a  A e M O H T a X  BbIYMTalOTCrl W3 O C T ~ T O ~ H O ~ ~  (J~WKBMA~UY- 38 ~ O ~ H O F O  n o m u r e H M n  ~ M O ~ T K ~ M P Y ~ M Q ~ ~  CTOMMOCTM 
0MH0fi) CTONMOCTH 0 6 b e ~ ~ a  YI, TaKMM 06pa30~, Y B ~ J I H ~ H B ~ D T  e T 0  H 3 a ~ ~ O H ~ ~ t f i  n n a ~  yTaYHneTcR no OTnenbHblM 0 6 5 e K ~ a M  H a  oc: 
a M O K r N 3 U P y e M y ~  CTOHMOCTb N C 0 3 m K ) T  B HaKOlUleHHofi  RMOPTH- M T n q x K o r o  6 y x m ~ 1 - r e p c x o P ~  y e T a  ABMXeHMn OCHOBHblXcPeACTB. 
3 a W H  HeKDTOpYK) p e 3 e p B H y l o  CYMMY, 38 GYeT KOTOPO~~ OHM M O V T  u ~ f l  M o X e T  npOBOnMTbCfl OnHMM U3 U e A Y m u l n x  MeTOnoB. 
6 b l ~ b  CITHCaHbl B KOHUE CpOKa 3KCnnyaTaUMM 0 6 b e K ~ a ;  H& M- a M O p 3 8 U H U .  H o p ~ a  aMOpTH3aUKOHHblX OTqnCne-  

2) p a c x o n b l  ~a A e M O H T W  ~OCTOIIHHO, B ~ e q e ~ n e  BCI~O c p o ~ a  ,cnyx- nenne~cn ~cxonn ~3 CpOKa aMOPTM3?URM. E x e M e C n q H a n  
~ ~ I B ~ H H O P O  0 6 % e ~ m ,  p@epBwpyK)TCn n y T e M  exeron~oro n w n o q e -  e ~ f i e ~ c n  mn p a o H o M e p H o r o  p a C q e T a  CYMMbl ~ M O P T M ~ ~ U M O ~ ~ ~ ~ ~  
H u n  B QaCXOAbl K G W O P O  OTqeTHOrO n e p H O A a  YaCTki 3TOfi  CYMMbI. ~a ) ( (nb~R ~ e c x u n o  n o n H O r O n O r a l u e H M n  ~ M O P T M ~ M P Y ~ M O ~ ~  
B KOHUe CpOKa ~ ~ ~ 6 b l  0 h e K ~ a  p a c x o n b l  H a  A e M O H T W ,  npyr~e  06ae~ya. H e g o c ~ a ~ o K  MCTOAa - ti PaBHOBenHKOcTu CYMMbr 
nMKBMnaUMOHHble PaCXOnbl nOraUlalOTCX HaLIMCneHHblM pe3epBOM e ~ c r i c  B ~a . r ane  M a KOHUe aMOpTM3HPYeMOTO n e P H o n a ,  a TaKHte 
KnM, KaK TPaKTYET CTBHBaPT, IfPMHnTbfM H a  c e 6 ~  O ~ ~ I ~ B T ~ J ~ C T B O M .  n e p ~ o ~  ~ K C ~ J I ~ ~ T ~ U H M  o 6 ' b e ~ T a  n p e ~ b l l u a e ~  er0 ah10PTn3aU"- 

CPOK n o n e 3 d o 1 ~ 6 b l  ~ M O I I T M ~ ~ ~ Y ~ M O T O  0 6 % m a ,  a CnWOBaTenbHO, neppjo~, E c ~ e c ' T ~ e ~ b f O  n p e ~ n o n o x n T b ,  l l T 0  B ~ a q a n b ~ b l f i  n e p H O n  
1( H O P M ~  em ~ M D ~ T N ~ ~ U M M  M O ~ Y  ~ ~ P ~ C M ~ T P M S ~ T ~ C ~ ~  n o &  BnHSIHHeM: y a ~ a ~ w n  MalUHH M 060pynOBaHMfl MX OTna'la H a M H o r o  BblWe, 'IT0 
M O n e p H l 4 3 a U ~ M  0 6 5 e ~ T a ;  H3MOHOHHh B PCMOHTHO~~ nOnMTWKe; I (Ot l ' b t~H-  W4Tbll3aTbCfl 8 MeTOnMKe aMOPTM3aunM. 
KTYPb1 PBIHKa, L+a%eHeHHR ~ K O H O M H ~ ~ C K O ~ ~  nOJlMTHKH, KOrAa ~ a p e ~ n o f l a -  e f i ~ b l f i  M e T o n  e ~ f i & l o ~ e m c n  OCTaTKa ~ M O ~ T U ~ U P Y ~ M O ~ ~  CTOnMO- 
rae~ca n p o n a ~ b  O & ~ K T  panblue em p e i l n b ~ o r 0  & H ~ H Y ~ G K O ~ O  M3HOCa; opm a ~ o p T M 3 a q M O H H b l X  0 ~ q l l ~ n e H H f i  YReJTR'IHBaeTCfl nBa H n M  
TeXHMqeCKUX M TeXHOJIOTH'IeCKUX M ~ M ~ H ~ H w ~ .  B CBX311 C nepeCMOTpOM 

e pa3a npMMeHneToU n n f l  p a C q e T a  ~ 0 ~ 0 B 0 f i  CYMMU aMOPTM3aUnOH- 
CPOKOB R o J I ~ ~ H o ~ ~ s ~ ~ ~ K & I  U no MHblM ClpA'INHaM M O X W  6 b l ~ b  nepeCM0T-  m\p~cne~nf i .  B K ~ X A O M  n 0 ~ ~ 1 e n y K ) u l e M  r0nY aMOPTH3W"YeMan em- 
P e H  H U 3 M e H e H  CaM'MET0.Q H2i4WCJIwnn  aMOpTM3aUMM. n p N  3TOM 803- \ C T ~  06 ' be~~a  y ~ e ~ b l U a e T C 9  H a  CYMMY H a K O n n e H H b I x  aMopTM3auH- 
MOXHO M3MeHeHHe a M O p T U W p y e M O f i  CCOHMOCTH M HOpMW aMOpTU3aUMH b l x  O T L ~ ~ C ~ ~ H M ~ (  ~ O ~ O B B I I  CyMMa aMOpTH3aUMOHHbrX o F ~ ~ c ~ ~ H ~ ~  
Qnn TeKYuleTO ut 6ynyuwx OTqeTHbIX nep~onoo. ~ a p n ~ u a e ~ c ~  y M H o x e H M e M  HOpMbI aMOPTH38UMM H a  tiMOPTn3MPYe- ' 

M C ( D 0 - 4  UYWT aMOpTH3;2UL+H*, pa3peLLW4 O p r H H 3 a U M % M  ~ b 1 6 0 p  CTOAMOCTL 06 'beKTa,  IlblqWCfleHHYH) N R  A a H H O m  Wna E x e ~ e c n ' l -  
M e T O a  RMOpTW3aUNOHHblX O T ' I H W I G H ~ ~ ~ ;  H e  I T p e W a P a e T  I I p n M c t l e H M n  

- K ~ K U X - ~ I + ~ @  Onpe&EfieHHblX M e m R O B .  Hanpcunne, !dC(DO-16 yKa3blBaeT 

H a  BO3MOXHble K ~ P H M e H R H N l o  MeTOnbl aMOPTH3aUHOHHbIX O T Y A O W H R ~ ~  
pHmep. A ~ o p ~ n a n p y e M a n  C T O M M O C T ~  - 1500 TblC. P Y ~  H O P M ~  aMOPTn- (n. 47). K HAM OTltOCfiTCR MeTOil PaBHOMePHOrO Ha'lUCll~HMHnll, MeTOA 

~ ~ U H M  yTBepmneH.eHHaR - 8% B ron. H o p ~ a n b ~ b l h  CPOK aMoPTM3aL(Hn - Y M e H b U a D U e m  OCTaTKa H M ~ T O ~  CylclMbl M3.4eJlHfi. M e ~ o ~ p a B ~ o ~ e p ~ o -  
8 12.5 rona. nosb l lueHMe HOpMbl aMOPTM3aUMM' r0 H a q r i c n e H R n  H ~ B ~ C T ~ H  B POCCMH KaK a n n h e f i ~ b ~ f i ~  ~ e ~ o n  a ~ o p ~ n ~ a -  
, s a p u a ~ ~ A  - B 2,5 pasa; 

UHM. 







k 6 ~ a 6 n n b ~ o C T b  CIlpOCa H a  TOBapb l  H YCJlyI'M, npOM3BOnHMble  C nC- 
71 nOnb30BBHMeM n a H H O M )  H e M a T e P H a n b H O r O  BKTMBB; 

3aBUCMMOCTb C p O K a  cnYX6bl H e M a T e p M a n b H O r O  ElKTMBa OT CpOKOn 

c n y x 6 b 1  npYrv lX aKTVlBOB KOMnBHAM. 

C T ~ H ~ ~ P T  n P n 3 H a e T ,  q T O  0UeHKM C p O K a  n O n e 3 H O r O  MCnOnb30BaHMn 
- H e M a T e P H a n b H O r O  aKTMBa CTaHODIlTCIl M e H e e  HaBeXHblh lN C YBWJHWHH- 

e M  ~pOAOJlXUTeJlbHOCTA er0 B03MOXHOrO I lPAMeHeHRII .  A O ~ Y C T H M ~ I ~ ~  
CPOK n o J l e 3 H o f i  c n y x 6 b l  HeMRTepManbHOrO aKTHBa H e  n 0 n X e H  npenbl- 

' 
W a T b  20 neT. 6 0 J l ~ e & i l M T ~ n b ~ b l I l  ~MOPTM3aUM0HHbl f i  CPOK H e  &OnyCKaeT- 
Cn. B OTJlMYMe OT H a w k  O T ~ Y ~ C T B ~ H H O ~  IIpaKTHKU MCQO-38 HGXWMT 

113 TOTO, ' IT0  B HeKOTOPblX CJIYLlallX y KOMnaHMH MOWflOf lBMTbCn nOKa-  

3 a T e n b H b l e  OCHOBaHWIl YCTaHaBnHUaTb CpOK n O n e 3 H O r O  nCnOnb3OBaHMn 
' 

HeMaTepMt7nbHOrO aKTMBa, npe~blU?EiK)!.Ullfi ~ B ~ ~ U ~ T M ~ ~ ? T H M #  nepHOfi. 

. A M o P T M ~ ~ u u ~  HrlYMCnleTCR B T e q e H v l e  BCerO n p M 3 H a H H O r O  CpOKa C n y X -  
6 b 1  ( n p e ~ b ~ m a m u i e r o  20 n e ~ )  npn ycnonnn, VTO I I p M W H b l  H @ a K ~ ~ p b l ,  

~ O B J l M I l B U M e  H a  A a H H O e  P e I U e H H e ,  0 6 n 3 a T e n b ~ 0  paCKpblBalOTCS B npn- 
MeqaHMhX K (PMH~HCOBOR OTqeTHOGTM, a B 0 3 M e M a e M a X  BeflMqHHa HeMa- 

- TepMWlbHOrO a K T H B a a R I I  B b l n B n e H H n  BOJMOXHOI'O y 6 b l T K a  O T 0 6 e c ~ e ~ e -  
, H u n ,  COVTBeTCTBMul C MCQO-36, OUeHMBaeTCR e X e r O n H 0 .  

, C y l u e c ~ B y l o ~  3 K O H O M H ~ l e C K t i e  M n p a B O B b l e  ( I O ~ M A M ' I ~ C K M ~ )  ~ ~ K T O -  
P b l ,  O r P a H H q l l B a K l U l H e  CPOK nOne3HOLl c n y x 6 b l  H e M a T e p M a n b H O r O  aK- 

I .. TUB% ~o~opbrf i  ~cerna H M ~ ~ T  npeaen. n r o 6 a f l  ~ eonpenene~~oc rb  s 003- '. nelc~~l lk i  n a H H b l X  @PKTOPOB H e  OnpBB,LlbIB8eT B b I 6 0 P B  H e p e a n H C T M q H O  
KOpOTKOrO CpOKa c n y x 6 b t .  ~ K O H O M A U ~ C K M ~  @PKTOP~I O n p e n e n R K l T  ne- 

, PMOJJ B O 3 M O X H O ~ O  n O n e 3 H O r O  I I P U M e H e H U l  H e M a T e p H a n b H O r O  aKTulBa, 
" 

~ P a B o R b l e  @ B K T O P ~ I  M O W  OOrP8HU'lHTb MMelOlQUeCI( BO3MOXHOCTYI. 
' 

CPOK n o J I e 3 ~ 0 f i  cnym6bl H e M a T e p U W l h H O r O  aKTUBa&ilH aMOpTM3aUUOH- 
HbiX O T ~ I M C ~ ~ H M ~ ~  YCTlHaBJlMBaeTCIl no BeJlH'IMHe 6onee KOpOTKOrO R 3  

JTNX n ~ y x  nepnonoe. 
npw ouewe n e p M o n a  n e l c ~ ~ n n  n p a n o n b l x  a a ~ ~ o p o n  c n e p y e T  Y ~ U T L I -  

B a T b  B03MOXHOCTb B O ~ O ~ H O B J ~ ~ H M I I  loPWH'ICCKRX n p a B ,  cpenn ~ O T O P ~ I X  

MOXHO HIIJBaTb: 
! 
. . no n c T e q e H u u  npanoeoro c p o K a  c n p a n e m M n a a  CTOMMOCT~ H e M a x -  

, k, P n a r l b H o r o  aKTHBa H e  c H n x a e T c n  unx c H u m a e T c n  B npenenax pat- 
. . XOnOB H a  B O ~ O ~ H O B ~ ~ H U C  COOTBeTCTBYIOUeM nDaBa:  

3aUMOHHbleCYh1mar br tnbolBaK)TCn B PaCXOnbl  UnM OTHOCflTCIl 

q e H n e  CTONMOCTM npyrnx ~ K T Y I B O B ,  e c n H  3 ~ a  CTOMMOCT~ 1303- 

C I l p R M e H e H l l e M  llt3HHOI'O H e M a T e p M a n b H O r O  BKTMUB. 

Onbl  aMOpTM3aUMM M CPOKH I I O J l e 3 ~ 0 8  c n y X 6 b l  HeMaTepnWlbHblX,  

n e p M o n n r e c K n  n e p e c M a T p n n a l o T c n ,  no K p a f i ~ e e  M e p e  H a  K o H e u  

O r 0  @ M H ~ H C O B O ~ O  rona. n p M  B b l n B X H H H  HeCOOTBeTCTBMfl CPOKOU 

bl H I M  MeTOnOB ZiMOpTH3aUHM P e a n b H b l M  YWOBMHM nPNMeHeHMIl  

e p H U l b H b l X  aKTMB00,  U ~ M ~ H ~ H H ~  B 3KOHOMH'leCKMX !I npaBOBblX 

pax UX @ Y H K U A O H M P O B ~ H H ~ ~  yT0'IHflK)TCII CPOKM n 0 n e 3 H o f i  CAY)K- 

OpMbI H MeTOnbI aMOPTM3aUUM 

4.5. AMOPTMBAUHR ~ U l o B o ~ l  PEnYTlu(UM OMPMbl 

C@0-22 n 0 6 ' b e n u ~ e ~ ~ n  ~ o ~ n a ~ u f i r  (B PenaKUMM 1998 r0na) Y C n -  

R a w ,  qTO n p e B b l l u e H u e  I t e p B o ~ a ~ a n b ~ ~ R  CTOMMOCTM ~ ~ M O ~ ~ ~ T ~ H H I J  

fi KOMnaHHM WnM C Y ~ ~ C T B ~ H H O ~  n O n H  ~ K U M ~ ,  0 6 e c n e ~ 1 ~ o a f f l 1 ~ w x  

D n n m m e e  y q a c T n e  B ee qMcTbxxaKTMaax,  H ~ U A O ~ ~ R  n o K y n a T e n n  npn- 
Hwa ( o 6 ~ e ~ a )  ~ a s b l n a e x n  u e ~ o l  + M ~ M ~ I ~  H n u  CTOMMOCT~K) eene- 
PenyTaUMU,  KOTOpan YqMTblBaeTCn B Ka:leCTBe aKTHl3a U nO&ileXHT 

p ~ n 3 a u n n  H a  n p o T n x e H u M  c p o K a  ee nones~oro u C n o n b 3 O B a H * l n  13 

aunnx opra~~3aunu-r ipuo6pe~a~enn.  'Co n p e M e H e M  c o K p a m a l o T c n  

OXHOCTM ~ c n o n b 3 0 ~ a ~ b n e n o D y m  penyrauwff l '  @ M P M ~ I  wk nonyc ie :  

~ O ~ O n H R T e ~ b H b l X n O X O n O p .  LlTO.OTpaXaeTCfl B yLleTe  n Y r e M  CHCTeMa- 

ECKvlX ~ M o P T W ~ ~ U ~ O H H ~ I X  O T ' I W C ~ ~ R N ~ .  

P M  p a c q e T e  c p o K a  nones~oro n p t l M e H e H n n  nenonol p e n y T a u M H  

bl peKOMeH,JAyeTCX YqHTblDaTb ~ R ~ @ ~ ~ T O P O B :  

~ ~ o ~ o J M M T ~ J I ~ H o c T ~  CylQeCTBORaHUn OpraHU3aUMM,  HO H e  6onee 
, 20 n e T  B n e p c n e K T n B e ;  

4 PbIHO'IHble  (PaK~opb~, C B R ~ ~ H H ~ ; ~  C YCTaPeBaHMeM M n B n e H M e M  

CnpOCa H a n p O n y K U M K ) ,  ~ p O H 3 B O n H M Y l o  H a  BHOUb I I p M 0 6 p e ~ e ~ H b l ~  

aKTMUaX; B O ~ & ~ ~ ~ C T B M ~  K O H K ~ ~ ~ H U U M ;  
: . n p e n n o n a r a e M b l e  cpo~r i  c n y x 6 b l  K n m s e o b l x  CIIeUHWlHcTOB n rpynn 

COTPYnHMKOB; . B O ~ R ~ @ C T D U ~  3aKOHOnaTenbHblX M nOrOBOPHblX ycnoeyfi H a  I tpOnOn- 

. XMTenbHOCTb CPOKB C I I Y X ~ ~ I . .  

T a H n a p T  O n p e n e n n e T  OI'paHMYeHMe H a  I lpOnOjlXMTenbHOCTb BMOPTM- 

M neno~oR penyrau~n @ H ~ M ~ I ,  y m a H a D n n B a n  ero paBHblM 20 m n a M .  

0 BOBCe H e  o ~ H ~ W ~ T ,  'IT0 B C e r n a  HYXHO IIpMMeHJlTb MMeHHO 3TOTaMOP- 

: T M ~ ~ u u o H H ~ I %  CPOK. Ecnn OYeBMnHO, YTO B b l r O n a  OT ~ P H H R T O ~ ~  H a  Y'ICT 

aenosol penpauwn ( P n p ~ b ~  6yne~ donee npononxmenb~ol, ~ o ' o p r a H M -  

:aauMn B n p a n e  n p u H n T b  6onee n p o n o n ~ l l ~ e n b ~ b l f i  cpox e g n o r a r u e H u n .  

E C ~ M  n O K a 3 a H b l  ~ e ~ e e  npOLTO~XMTWJbHble  CpOKM nOny' leHMX 3KOHOMM- 
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aTbl  H a  HMOKP KanHTanM311pYIOTCII H a  HeCKOnbKO AeT, OHH OT- 
I' 0 6 0 p o ~ ~ b l e  CpenCTBa H a  PJl~lTeJlbHblfi n e p U W .  Ka* U MamN- . . 
BKTflBbE, OTnOXeHHble 3aTpBTbl CneQYeT 0Tpa3l(aTh D COB-% B H e  

~ O K ~ R H ~ R  4eH.a. ' 375 000 
~ ~ B ~ I W T O M  ROnM CTQMMOCTM MA£?HTMC)M- 
U M P ~ ~ M ~ I X  HeTTO-alCTMBO.BB TeKYUMX UeHaX 

70% X (340 600 - 20 000 i- 100 000) 294 420 

C ~ o ~ ~ o c ~ b a e n o ~ o G i  PenyraL(MM 80 580 

3) 8 0T.HOlUeHLIH G ~ P M O ~ P ~ T ~ H I I R  @ M p ~ b l  n M a n s e p ~  nMMnTenn: 

- $ Y H T ~  l l o ~ y n ~ a n u e ~ a  850 000 
3a BblYeTOM AOnM CTOMMOCTM MA~HTU@H- 

I I M P Y & M ~ I ~  HeTTO-aKTMBOB B TeKYUlMX UeHaX 1) 
' '95% x920 800 , 

879 760 
O ~ p n u a T e n b ~ a n  CTOMMOCT~ ~eno~olTI penyrauuw 24760 

O T P M U ~ T ~ ~ ~ ~ H ~ R  AeJlOBaSl PenyTaUUn MOXeT B03HML(HyTb C03HaTenb- 

& ~ : K A K ~ L ~ O ~ M O X H ~ I ~ ~  P e 3 e P B  nOKPbITMfl O W a e M b l X  B 6 y m e ~  pBCXO.nOB. 
@ ~ ~ I T K O B ) .   OH^ n p m ~ a e ~ c n  AOXOUOM B m v e T e  o npn6L;In?x n Y ~ ~ I T K ~ X  

RO. M e p e  L ? O ~ M M , K H O E ~ H M ~  ti n P M 3 H a H m  COOTBeTCTBylO~HX pacxonon 
'&~zITKOB). 

I ' E W I M , O T P U U ~ T ~ ~ ~ H ~ ~  CTOMMOCT~ neno~oii p e n y T a u n n  H e  con3a~a  c 
O X n W H M e M  6 y n y u ~ x  Y ~ ~ ~ T K O B ,  OHa IIpU3HaeTCx KaKLIOXOn no ~ i p e  no 

' . ~ e 6 n e ~ n ~  n p M 0 6 p e T e ~ ~ b l x  M A ~ H T U @ M U M ~ Y ~ M ~ I X  aKTMBOB, TO eCTb Ta- 

5 ~ 5  K o T o p b l e  MOT 6 b 1 ~ b  Y Y T ~ H ~ I  g a p e n b H o ,  H a n e x H o  o u e e e H b 1  no 
,. cnpanennunoB cToUMo.cTn .n c ' 6 0 n b ~ 0 $ 4  qonei4 B e p o n r H o c T n  n p n H e c y T  

' ~ o ~ ~ T B ~ T G T . B ~ ~ ~ ~ M ~  3KOHOMUYeCKHe BblPOAbl B 6 y n y q e ~ .  B cnyqae Ha- 

R n q . u n  n e H e m H b l x  a K T n B o B  D T l j n u a ~ e n b ~ a n  A e n o o a f l  penyraunn ~ ~ L I M C - .  

~ ~ ~ T C H ~ B . ~ O X O ~ ~ I  HeMWJleHHO, nOCKOnbKY HeT H Y W b l  OXMAaTb ~ Y A Y W M X  , .. , . . .  . . 

: ~ ~ O H O M U ~ ~ C K M X  Bbll'OJI OT ~ O T P ~ ~ ~ ~ H U R  I I A ~ H T ~ @ I I U ~ ~ ~ ~ & ~ I X ,  aKTn-  . , .  

pan. . , , TaT vlao6p@j ~ a c q b ~ ~ g a C X o Q p B  ~ a . p a ~ ~ a @ o T ~ ~ :  - .. 4 
4.6. AMOPTHBAljHIl  A AT PAT HA PA3PA60TKY 

B h d ~ r P O ~ o i i  JlMKTUKe PaCXOAblHa pa3pa6m~n, .a Tame HaiMapKeTMH- 

, r o n t i l e . ~ * o . c n ~ n q n a ~ u R  n o n e 3 ~ o m  n p o n y ~ ~ o ~  M cyurecTBoBaHas  n o T e e u w -  

aJIbH0 B~Sirlbx~orn PblHKa A 0  HaqaJla M ~ C C O B O ~  I T ~ O ~ ~ B O ~ C T B ~  OTHOCnT- 

~h HaPplWOAbt B IlOnHOM 0 h e M e .  B o ~ H H K ~ ~ T T O ~ ~ K O  npo6ne~a, KOrAa, B 

K ~ K ~ M  ~ ~ P M O A O  npM3HaLIaTb 3TM PaCXOAbl B OTY~THOCTYI? B 3TOM OTHO- 

:?eHf+n & ~ ~ c T B w T . ~ ~ ~ U H ~ U ~  C O O T H O U ~ ~ & ~ R  PaCXOnOB C ,!lOXOn~&i, TO eCTb 

p a c n p e n e n e H n e  p a c x o A o n  onpenenxercn nx c o o T H o u r e H n e M  c npeACTOn- 

.UIMMn $OXOflBMH, 0XnAaeMOli  6yfiylweB np&!6btnb10 OT pa3pa60~0~.  
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n o m u a T b  PaBHOMePHO B TeYeHue c p o l t a  n o n y q e H u a  noxona no Ka 
' 

MY n ~ 0 e K T ~ 3  nYTeM ~ X ~ M ~ C R Y H O ~ O  YMeHbueHHfl  3 a T p a ~  ~a pacqe 
BenMPMHY M BKnK)r(eHMR HX B pac ionb l .  

B ~ K O M  ~e noprrnKe Yrn ra r s a toTcn  OTnorxeHMbIe 3aTpaTbr Ha onb 
K o H c v y m o p c K ~ e  P ~ ~ P ~ ~ O T K M  HnOnMTOBKy MaCCOBOro npoIIBDOA 
nocKonbK~ TeqeHHeM BPeMeHH llOTeHUHaR pe3ynbTaTO~ HMOKp H3M 

HReXn, ~ o 3 ~ u ~ a e ~  ~ e o B x o ~ u ~ o c ~ b  n e p l n o n M q e c ~ ~  (exeMnHo) nepec 
PHBaTb PacqeTHbre CT~BKH n o , m l u e ~ ~ s s a ~ p a ~  B J~BRCHMOCTM OT ripe 

WHTeHCHBHOCTU ~ ' ~ U I N T ~ I I ~ H O C T U  nOJlyYeH)IR ~ O X O A O B  oT HMX, 

C H C T ~ M ~ T ~ ~ ~ C K O ~  HaqHcneHMe aMOpTH3aqKH 3aTPaT H a p a q p a 6 0 T K  

3a?"caHHblx B 6ma~ce  B KaYeCTBe LIKTRBOB, &O~)K#O ~OOTHOCMTbcll 

. ' 3K0HOMHq@KHMM BblrOnaMfl OT 3THX 3 a T p a ~ ,  YTO MOXHO cnInaTb 
peneneHHbrMn .no~Yu(eHUXMM TOnbKO B O 6 w e ~  H eqcBeHHo. 
yBn3aTb KoeKPeTHble 3aTpaTbl H a  paxpa6o~~n c ~ ) K A ~ ~ ~ ~ ~ ~ ~ ~  nox 
Onpenennn cpoKH aMOPTM3aUHM p a 3 p a 6 0 T 0 ~ ,  Heo6xOnHMO: 

o n p e n e n s ~ b  npennonaraeMyto B ~ I P Y ~ K ~  nm A p y P u e  Bb1rofibr oT 
Aaxn HnH ~ c l r O n b 3 O s a H H n  n p o & y K m  nna npouecca; 

PaCCqMTaTb nePHOA BPeMeHH, B TeYeHne  ~ o ~ o p o r o  npennonameTcn 
npQflaBaTb N a n  ~ c n ~ n b 3 o ~ a ~ b  nP0nyKT l lnH npouecc, c03naHHbre  pe- 
3YJlb'MTe pa3pa60~0~. 

qahoTcrr nocne Toro,Korna 3aTpaTbI C C O O T B ~ T C T B ~ ~ ~ ( # ~ ~  npoM3- 
BOnCTBeHHblMfl &f KOMM~PV~CKMMM PaCXonaMM HC MOT 661~5 nOKPbTTbl 

cyeT 6 ~ f l ~ ~ u ~  3KOHOMH'IeCKAX BblrOA. H e n p o a ~ ~ p ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ $ j  

sETaToK 3 a r p a T  Ha  P ~ ~ P ~ ~ O T K H  CnMCbIBaeTcs nOJIHOcTbH, H~ pRcxonbr 
 TO-^ aTyeTHOM nepM.one, B KOTOPOM B b l k c H J f n a ~ b  H ~ B ~ ~ M O ~ H ~ C ~ ~  HX 

. ' . ~anb~efi~eroncnonb3oaa~urr nnn r e H e p n p o s a H c r n  ~ K Q H o M N ~ & ~ ~ ~ ~  BbI- 
' ran. H e n ~ o a ~ o ~ ~ n 3 n ~ 0 ~ a ~ ~ b l f i  OCTaTOK 3 a T P m  H a  pa3pa6o~~y  npoeKTa 

nonXeH ~ ~ P ~ ~ M ~ T P M ~ T ~ G X  B KOHUe K a m o M  OTqeTHorO nePMona. nPH 
BblnBnneTCn, H~CKOXLKO 3TOT OCTaTOK BMeCTe c n p y f ~ ~ ~  3aTPaTa- 

'ywqero nepHona MoXeT  6blTb nOKPblT M H ,  HBO~OPOT, ~e noKPbl 

One, HCnOnb3YeMble MeTOAbl M nPMMeHneMble H O P M ~ ~  a~~~~~~~ 
UaM ('pocu n o n e 3 H o a  ~ n m t 6 u  OTJlOXeHHbrX 3aTpaT). CneAyeT raKxCe 
pa3BepHyT0 n°Ka3aTb OCTaTKM He~OaMOpT113HpoBa~H0$j  C Y M M ~ ,  3aTpaT 

p a 3 p a 6 0 ~ ~ ~  H a  HaqaJQ H KOHeq OTqeTHOro nepuona, a ~ a ~ x e  yBa3aTb 

3TH OCTaTKN 0 6 0 ~ ~ ~ a ~ ~ ~ p ~ 3 ~ a ~ ~ b ~ ~  BKTHBOB, c n ~ ~ a ~ ~ b l ~ ,  B ~ ~ ~ ~ -  
HoBJleHHbIX M npOaMOpTM3uipOBaH~b l~ .  
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mn IlPUUYKUnn ,  nPOM3BOnHMOfi  aKTHBOM mn rpynnofi a K T n B o n ,  

~ecTnycT aKTMBHbIfi PbIHOK, TOTlWAi3HHbrfi aKTHB (rpynna a ~ ~ u o o ~ )  
P e n e n n e T c f l  c a M o C T O n T e n b I i 0 f i  r e ~ e p n p y m ~ e k  efia~sgefi, ec 
B u n Y u e H H a a  nPoAYKUMn ncnonbsyercn mrc ~ ~ y ~ ~ n ~ ~ ~ ~ f i ~ ~ ~ ~ ~ ~  
H Y W .  

Y 6 b 1 ~ d ~  OT ~ ~ ~ C U ~ H ~ H Y I .  4 O n X e H  6 b l T b  5 0 3 M e q e H ,  ecnn n p ~ M 3 0  
cyuecTB?+HHble *3MeHeHH%, nPen0npeAenueurne y o e n n q e H M e  B03Me 

BenMqMHbl cP4BHeHAK)  C OUeHKaMR, np0113BeneHHblMH n p ~  np 
nbmfiymKx " P A ~ H ~ H ~ X ) ' ~ ~ ~ T K O B  OT O & C U ~ H ~ H M ~ ;  HO CYMMa B O ~ M ~  
PaHee n P H a H a H H b 1 X  Y ~ ~ I T K O B  OT 06ecqe~en~n  ~e nomna ynenM 
CToMMOCTb COOTBeTCTBYlOUlerO aKTMBa ( rpy~nbl  ~ K T ~ B O B )  6onw era nep 
B 0 H 3 q m b ~ ~ f i  ~I'OllMOCTU 6e3 YUeTa a M O p T M 3 a q H n , &  e C T b n O  c~~~~~~~ 

. e c n ~  6 b l  B npenbwune ront.8 H e  npnj~asanocb ero 0 6 e c g e H e ~ ~ f l .  . 
C 

4.8. OnPEAEJlEHUE YhIEHblllEH~fi CTOWMOCTH AKTHBOB 

nne'Tn@n~aafl a W B O B 7  CMWMOvb K O M p I d x  J'BfeHbUraem*, n ~ n m ~ ~  
npOeo~nTbcn H a  K a X l Y m  OTqeTHYW naTy ,  v~06bl  B I , M B ~ T ~  n p H 3 H a K H ,  
YK113uBaK)une H a  B03MOXHOCTb YMeHbll leHMn CTOMMOCTM a ~ ~ n ~ ~ ~ .  EcnM 
TaKnX.n?mHaKO~ HeT,  O T  COCTaBMTeJlefi OTqeTHOCTn H e  rpe6yeTcn npo- 

@ o ~ ~ a n b ~ ~ m  O U e H K y  B O 3 M e L u a e ~ o R  B e n n q n H b l ,  . enbHOCTb aKTuaOR K p a 3 n n q H b l M  n o ~ a 3 a ~ e n n ~ ,  O n p e p . e n H m u U M  

m o n M o c T e .  E c n ~  npenblnyuwe Pf leqeTM no- 
MC00-36 n p e ~ ~ e T . P a c C M a T p M ' s a ~ b  PSn npW3HaKOB, x K a 3 b I B a e .  

G e n f l q R H a  aKTHBa  U a M H O r O  6 o n b m e ,  qeM 
' 

IUMX Ha ~ 0 3 k m ~ @ e  0 6 e c u e ~ e ~ n e  BKTWBa A3  B H ~ ~ H M X  n I ( H ~ T ~ ~ ~ ~ ~ ~  
II CTOMMOCTb, a B T e K y u e M  nepnone H e  npon3oluno HM'lerO T;z- WCTOBHHKOB I I H @ O P M ~ ~ W H .  

noBnnflno 6~ HaflaHHYH) pa3HMLlY. MOXHO C Y ~ ~ P ~ ~ ~ ~ ~ ~ ~ ~ ~  YT- 
BHeuHue'nCToqHnm nH@OPMarlclu 'BHyrpeHH~e  ncrw~n~ul n ~ @ o p ~ a q n ~  Ofj o T c P C T n ~ ~  ~ ~ M I I M H  DO~MO)KHOIY) 0 6 e C U e H e H W f l  aKTA1m. 

Ywe~ute~ue P b l m v ~ o U  CTOMMOC~YI ~ W ~ L K K )  ycrape&m cpamHwro urMecn n p n 3 H a K n  c ~ k i a e T e J I b ~ T l 3 Y ~ T  0 UO3MOXHoM CHngeHnM " 

amHBa Ha cy~ecTBeHHo 6 o n b w y ~  ClPYrkfMMaHanOrkfqHbl~ 
0 6 p a 3 u a ~ ~  ~ n f i  aenmmYs orn~ano= 3 a  naH- +u3yqec~oe n o s p e w e H v e  aKwea. 

H ~ R  nepnOp. n p  HOPManbHOM 
UGnOnb30BaHMU. 

C y @ m e ~ ~ w e  ~ ~ M ~ H ~ H U R ,  ~ 0 ~ 0 p b l e  ~ ~ p n q a r e n b ~ b ~ e  ns~mm, KarOPwe mae~ofi seiwallbl c o C T a W l % e T  60nbmYK' GYMMY A3 
npow~pwnn sa n e p n q  n n ~  f l P o ~ 3 o u n n  umo%nfiaoTcn B 6 y ~ y q e ~  u HAblX 3 ~ a 9 e ~ ~ f i  ~ H C T O R  npoflax~oR U e H b I  aKTMfia ( r e ~ ~ ~ ~ ~ y ' ~ ~ ~ ~  
O q a m T c n  a 6nnmafiue~ ~ Y A Y U ~ ~ M  m ~ o p b l e  a m l o w b l  B n n a H u  npexpaqe- nqbl) M UeHHOCTn aKTMBa ( ~ ~ H ~ ~ M P Y H ) u ~ ~ ~  e~MHuub l )  - 03Ha- 

TexnonOn*cecKulx~ PblHOqHblX, 9KD. nvld llnn p e m p y w p w 3 a q n n  aemenbHom, qTO, OaKT 0 6 e c q e H e H M f l  aKTMBa OTCYCTDYeT n I~TOPY* qYMMY "'- HoMn*cKkfu Unn f l P a ~ o ~ @ l x  yenosum a eompoli + ~ n o ~ p y e T  amus, nu60 
(PYHKUUOH~POB~HHR KOMnaHUn nnn M K B ~ P ~ M  a l ( ~ n ~ a  
mHKPemoro amtea. " neHMs neHeXHblx OpefiCTB o m u n a l o T c n  .OT 3~0fi O n e P a U M I .  npw Y ~ ~ o 6 n e H H O f i  AaTbl eFO CnMCaHMR. 

neHMn B03Meuae~~a  ~ w ~ q H H b 1  n a H H O r O a K T u B a  ' M o X H o M  H'yx- Yeenw.re~ue BTeqekme neput~fia n p e ~ b l l l l e ~ ~ e ~ e ~ 6 x o ~ k f ~ b ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~  
PblHO'IHblk n O ~ 8 3 a ~ e n e R  PeHTa- C P e A W  no cpaeHeHnD c 6 m e ~ r 3 ~  Ha 
6enbM0cr!4 u ~ a e ~ T U W f i 8  KOTOPble, npnobpe~e~ne nm amny?raqum I npeBb,ueHnfl noKa3aTwfl UeHHOCTU ~ c n o n b $ o ~ . a ~ n f l  ~ K T M B ~  Nag 
BfWoRW,  R O B ~ M ~ ~ ~ T  ~a C T ~ B ~  ARC- ~ 6 ~ f i m ~ ~ ~ ~ ~  amBa, CTofi ,nponax~o# ge~of i  H e 3 ~ a ~ l M T e I l b H ~ ~ .  .m OUeHKM lYmMeqa- 
"Ta, wo RWWW K C y Q e C T w w  fi BenWqMHbl a a H ~ ~ ~  &KTMRa M O I H O  ~ O c n O n b 3 0 U a T b C f l  nO~asaTeneM 
HQMY YMeHbWeHMlo B 0 3 M e q a e ~ 0 8  
B ~ ~ W U H ~ I  amma. TOR n P 0 4 a ~ ~ ~ f i  g e H H  n H ~ T ~ ~ ~ T H T ~ B P ~ M ~ H ~ ~ ~  Bbl'lnCneH? , 

n ~ ~ H H O C T U  n c n o n b 3 0 ~ a H F i ~  A a H H O r o  aKTMna.  
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--.'---."..I., ".,,~rn~,,", 
cn H a  noToKaX A e y e X H b l X  CpenCTB, ,i70nXHbl qMTblBaTbCn B oUel  

8 U~HHOCTM UClTOnb30BaHH% 3T0TO BKTHBB. HO OUeHKa 6ynyqux DOT( 

BeHeXHblX CPeJlCTB H e  MOXeT PaCCMaYPHBaTb Te M 3  HHX, KOTOpble BU 

K ~ I O T  OT @HH~HCOBO% n e n T e n b H o c n M  trnM cnn3aA1 c n n a T e m a M w  (t 

BWTaMM H m o r a  H a  n p u 6 b m b .  

B W C ~ ~ T ~ X  UeHHOCTH HC~OJlbSOBiiHMsR aKTMBOB 17pM OqeHKaX nOTc..^ 

BeHEKHbiX CpencTB J"IWT~IB~KITMI 'lMCTbIe n o c T y n n e H u n  Hnvl pacxon 
~ M - ~ . ~ u H W  BKTMBa B K O H W  CPOKa em 3KCl'lnyaTaUMH ( M ~ l l O n b 3 0 B a ~  

OHM o w H H B a m T c n  no M e T o n w e  p a a e T o n  q ~ c ~ o f i  n p O f l a X ~ O f i  qe 
eCnW HeT HaAeXHblX a H a n O m B n n n  TaKuw nacum-nn --  .... =-" .-."w. 

Eynyluxe ROTOKM &eHe>KHblX CpenCTn n O n X H b r  oqeHNn"" h- .- -- 
T e  n o c v n n e H M n  ( B ~ I ~ ~ I T M ~ )  c n p u M e H e H u e M  c T a n o K n M c r  

C'JOTBeTcTBYDluHX 350A BBJllOTe. @ M ~ a ~ c o n o i i  OTqeT 

nne~o f i  B H a t l u a H a n l t ~ o f i  nmvrroTe, u n p o u s n o n u T c n  coo. 
n e P e c q e T  no  THOMY MY ~ y p c y  Ha nary c o c r a n n c H M n  o T q e  

n p e n n n ~ b ~ ~ a e ~ n e i i c ~ ~ ~ m u u R  CTaHAapT ( M C Q O ~ I  a B n ~  
GMfi BaJlWTHblX KypcoBn).  

OQ~HKB IIPHMeHHMOA CTanKvr mwrunurn,nnn~u..- ----...--. - 

K 3TMM IIOTOKBM. . 
y c n o B H n x  nnn nMcKoHTMponaHMn M c n o n m y e T c n  o n H a  

p n H a K o  ecnM B b l n n n n e T c n  c y q e c T n e H H a n  p a 3 ~ u u a  n p n c K a x  B 

h b l X  BPeMeHHbIX nepMOnaX, ~ e 0 6 X O f i M M 0  MClIOnb3OBaTb p a 3 H b l e  

AKCKOHTa DJin COOTBeTCTBylOmMX BpeMeHHblX nePMOAOB. 

py6bt~~oa OT 0 6 e c q e n e m f l  aKmBa o ~ ~ T ~ ~ T W I ~ H ,  ecn# nomieucae~an 
Ma aKTKBa M e H h U e  er0 6ana~cooofi CTOMMOCTM. C ~ M M ~  y M e ~ b -  

~'CTDWMO~%M aKTMBa, n O B O n R U a n  ero 6 a n ' c l H c o ~ y ~  CTOMMOCTP U 0  
me~of i  BenM'IMHbl, COCTaenneT ~ 6 6 1 ~ 0 ~  OT O ~ ~ C U ~ H B H H ~ ,  KOTO- 

n x e H  n p u 3 ~ a ~ a ~ b c n  H e M e n n e H H o  nocne BbrnuneHur l  n a n H o r o  

ITOK OT OGeCUeHeHMn aKTMBa OTP&aeTCfl B Y'ieTe KaK paCXOA i, P 
TCTBeHHO, ~ O K ~ ~ ~ I B ~ ~ T C R  B O T q e ~ e  0 npM6'blnnx U ~ 6 b l T ~ a X .  Emlz 

q m b H a R  CTOMMOCTb ~ ~ ~ c u ~ H ~ H H O ~ O  aKTMVa P a H e e  IlePeOUeHM- 

em 6ana~cooan CTOMMOCTb H a  a a ~ ~ b l f i  MOMeHT Bbl lue  IIepBOHH-. 

fi, CyMMa y 6 b l ~ ~ a  OT 06ecqe~e~un  OTHOCMTCn H a  yMeHbUleHHe 

wore K a n n T a n a  B npenenax p a H e e  n p M 3 ~ a ~ ~ o R  C ~ M M U  em no- 
. H a n p ~ ~ e p ,  06T.e~~ amnna, n e p n o H a s l a n b H a n  CTWMOCT~ KOTO- 

b r n a  n p ~ 3 ~ a ~ a  B 15 MnH py6.,~ooue~noancrr H T e K y w a a  6ana~c0- 
TOHMOCTb er0 COCTaBJVET 17,3 MnH py6. 6 OT9eTHOM MGPLlOne Y C n -  
n ~ n  VTO ~ 0 3 ~ e u a e h d a s  BenMqMHa CTOHMOCTM flaHHOT0 0 6 5 e ~ ~ a . C O -  - 





B rewu(eM nepHoRi re~epupyloqan em++Hlla Ng 2 cyqecTBeHHo 
06, BO3HnKafomnx OT Bpyrnx a l  cHH3una nocTynneHHR ( ~ ~ U T O K H )  W t I W H b l x  cpeRcTB. Bo3Meu(aeMa* 

ee o ~ H H s a ~ G @  Ha Kmeq omemor0 nepMona 0 1780 Thlc. 
, pampweneww nenosofi penyrauMU cKnan**@eTcR Ha OTqeTHYH) 

nYraUn% a ocmmarcx CYMMa pacnpenenneTcr Memy n p y ~ ~ n  aKT,,Ba- 
Mn ~ H H O R  r i~epupywue* enuHnUsr. 

f l ~ q l u u ~  hnoc06ot.1 YreTa C T ~ U M ~ C T M  UenOBOk penyTauun B comane 
reHepnpylOueU enUHMIIbk nonneTcn pacnpenene~nk ee CTO,,MO~T,, Ha 
noonenona~enb~oR O C H O B ~  (nponopuuo~anb~o)  ~ e m s y  renepnpywun- eAUHMUM Ne 2oue~uea-  , 
MU eLInHnIIBMM, K KOTOPblM OTHOcnTCIl nenooan p e n y n u n ~  ( ~ e ~ o n  npo- M R  c w ~ a s n n e ~ :  1950 - 
o e p ~ u  u c ~ a s y  eeepx~). WCWTCR K R ~ ~ O B O ~  pe- 

B cn~qafix, Korna He ynaewn pacnpenenwrb CTOUMOCT~ A ~ ~ O Q O B  pe- 
nPllHA Ha nocnenosaTenb~ofi ocuoee Memy I'eHepUpylouHMB en,,- 
HnuaMM, npnMeHnloT MeTOn nPOBePKU, HasblBaeMblk rcoepxy BHu3r. 
Cm.ena~am kcre re~epupyloune ennnnubl, K KOTOPLIM OTHOCHTC~~ Be- 
no%fl PenyTaU~n, eAM~ufi ,%OK ( u y ~ p y n ~ e ~ ~ y w  reHepnpyH)uyH) 
. e n u ~ n u y a ~ .  B o s ~ e u a e ~ a ~  neni+~nHa oueHuoaeTcx nnn yKpynHeHH08 
~ ~ H ~ P M . P Y ~ u ~ B  enwHHUbl, nwlrouamqefi n c ~ o n ~ o m b ~ e n o ~ o f i  penyTa- 
uHw. BblmJIe~~blf i  npn ?TOM Y ~ ~ I T O K  OT 06ec~qe~euun B nepoym oqe- 

renepo,Pyr,wMM e&!AHMqBMM B a.qecTse Y K P Y ~ H ~ H ~ ~ ~  reHepupyho- 
,,,en eRnHuqb, Bbl&pae"R .aenb+an Icac eosmoxHaR HanMeHbWaR 
coeorynHocrb Rsyx pa~ee.BuneneHHt*x reHePMPYloUUxeRnHu~. 
MeUaeMaR B&IIM"IMm ms y~pynH%H~gfi r a ~ e p u ~ y w e ~  e ~ ~ u ~  we- 
H e ~ a  e 4820 ~blc.  py6. Y6blT0K OT 06ec~eHeHM~ BbmsneH ' cyMMe: 
5200 - 4920 = 2 8 0 ~ ~ ~ .  &. u non~0CTbKl OTHBCeH Ha yMeHbWeHMe 
6anmcoeoi3 C T o u M ~ T M  RenoBOCl penyTauwM. 6anaHcoBa* cTonMocTb 
re~epr (Pwu~x e n u ~ ~ q N s  1 M 2 GOTrtnaCb 6e3 u3MefleHUfi. Y6UT0K OT 

oe(ectXeHeHm no re~epupyloulebi BAMHU* f 4 ~  2 ora3ancn paaHMM 
1 



rp3BUnaM, WO M ~BMTOK RO OTRenbHO B 3 R W  aKTMBY C 
O ~ ~ H H O C T I I M M ,  M3JlOXeHHblMM HMXe CyMMa y6blTKlI OT 

Yucnnmcn no 6asmflco~oic CTOMMOCTN BCeX RKTWUOB, 

Ff2HepMp)lroqylo emHnuyi ma owa npenbturaeT 

l%~~Q?fpyholUe$ eAWHUUb1. 

osoR penyTaqa#, sxomqeR n reHepnpymulylo en@- 
nb y ~ e t t b u a e l . ~ a  ~a Y ~ M T K ~  OT o6e~qewe- 
Ma &cuerrenwrr pacnpomnemn ua yMenblueHHe 

bwbrx ~ K T U B O B  rewepnpylOqeCi eAWHN3Abl nponopuao- 
CTOMWOCTU. 

MOHaAbH~ paCfl@fiWetrMS y 6 b i ~ ~ a  OT o6ec- 
anu re~epapyK)mel enuwuuw ycpenHnes w ulcKaXaeT 

CTWKY Kaxnoro naxworo amam B oTnenbaocTn. 

MCKaTb U npWMeHRTb B03MOXHOCTb OUeHKM 803- 

~ T O G M  6onee T O ~ H U  onmennTb ~ G M T K M P T  d e c u e ~ e -  
TaKohly a K m y ,  B TO xe speMn nonYepholBaeTca, YTO 

@OTB~TCTBYK)U~% re~epllpylOulek GAMHMUbl He YMeHb- 

MY BXOnRWeMY B Hee aKTWBy Y~HTOI(  OT 06ec&eeL 

O H ~ I ,  npu nponopuuoHanbnoM paenpeneflewm y6blT- 
s rewep~pyauefi eAwHMuw 6ana~coaan CTOUMOCT~ 

Ba H e  MO&T 6bl~b YMeHbUeHa HMXB em SMCTOR nPO- 
H UeHHOCTH GPO MCIlOnb308aHA~, bCnM 3TN nOKa3aTenM 

ewum. Henms Tawe  cn-b H a  06eCwHeHueCyM- 
6ana~cooylo C'rUMMmb.4PHHOrO BKTMBa. C?CTaK)ula- 

H e m n  no rewepapycoqel enswwue pacnpeaenne'fcn 

HBaMIl J ~ ~ H H o A  ejlMHWUbl %la pa3yiWHog npOnWUM0- 

C ( ~ P ~ ~ O B ~ B Y I W I  B yseTe y6bma m o5efue~mmi rewepH- 

pM HiUM9MM HOBblX o ~ c T o ~ ~ T ~ ~ ~ C T B ,  CBMneTenbcTBylO- 

a n  ~ 0 3 ~ e q a e ~ o f i  BenuwuHbt wn naw~ofi CeHepWpym- 

w B yueTe y 6 b i ~ ~ a  OT oGecqe~e~sn  nonrHo yRenu'IuTb 

MOCTb aKTHBOB re~ep~pyloulefi eJlWHHUbi (3a UClolIOqe- 

UMHJ sa cqerynennueH#s npn6blnu OTWTHO~O ne- 
wine GYMM, ~ ~ W ~ H ~ H H ~ I X  mpn nepeouewe ~ K T M -  

eQeoueHKa 6bma npcmwewa 0 npenMflyuex nepeonax. 
yrtennqeHne n o 3 ~ e q a e ~ o k  nenusnHbl nnn nenonofi 
TpMBBeTOR KaK YWMqeHMe ee CTOUMCXTM, co3na~wofi 

, sanpeqae~ npN3HaHUe n,KarecTse aKTuna nenonoR peny- 
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' W ~ H E M A T E P M U ~ ~ H ~ ~ X  AKTHBOB, 
PE3EPBOB, YCJlOBHblX A ~ B O B  

LI 0693ATEJlbCTB 

H ~ ~ X ' ~ K T U ~ B  R nOnHOCTblO MC@O-9 u3aTpaTbl Ha  MccneflosaHHn H pa 
P ~ ~ W K ~ U  (1993 rona). Ta~me ~ ~ C C M ~ T ~ H B ~ I O T C ~  Oco6e~Hoc~vl npu3. 

OUeHKH Y C ~ O ~ H ~ ~ X  06n3aTenbc~B H pe3epBOB; yCnOBHblx aKTHBo8 

nPYrfienonomeHnn, npenycMoTpeHnbre o MCQo-37 ePesep~bl, ycno 
Hble O ~ ~ = ~ J I ~ C T B ~  H YcnosHble aKTnoala (B penaKqun 1998 rrjna), Aav 

6.1 HEMATEP.nMbHblE AKTnEbl 

He~a~ep~af lbHbre  BKTHBY, KPK 0606qalo~an HMyqecTBeH~an wi 
Tb*, FOCTOnT H3 HeZeHeXHblX 06 'be~~oB MMyqec~sa, ~e ~ a ~ e i  
PH~bHo-BeulecTBeHHOrO COAepXaHMn Hna  TO c0,qepmHHd .He HMeeT 

P~~~amUEerO 3HaqeHHn nnu He paccMaTpuBaeTcn n3-3a ~ ~ p f f l , . , ~ e ~ ~ ~ ~  
d w a ~ ~ q e H ~ f i .  K ~ K  n r n 6 0 f i . a ~ ~ ~ ~ ,  O ~ % ~ K T  HeMaTepManbHblXa~T~B0B 

nonXeH 6YTbn0nKOHTPOneM ~PmHH3aukIH, IIPMHOCHTb 3KOIIOMHqeCKHe 

&enhHblfi O ~ % ~ K T  yqeTa. 

~a3Pa60TK!i HoBblX npoueccos Hnw c a c ~ e ~ ,  
c 0 6 c ~ n e H w 0 ~ 9  mMnbloTePHOr0 IIPOI'PaMMHOTO 06eCn&'1e~~n, ~ R T ~ H -  



A O ~ O ~ H M T ~ ~ ~ H ~ ~ X ~ K O H O M H S ~ C K I I X  BblCOA. He M O W  6blTb lIpn3tca 

nnponaTb B n.o~i~oA MepenonnbtrocTb nepcoHana n np 
dYWM eI'0 pa60Tbl B na~HO8 OPTaHM3a~MA. 38TpaTLd 
~ ~ a n n ~ u ~ a u u a  n e , ~ c o ~ a n a . ~ a n ~ ~ o ~ c a  ~enyqnmn pawo 

M O ~ T ~  ~~~M~TWBBWROM) o~m~a'cocxm B C1erK6 
X 4 6 ~ ~ ' r 0 h ,  eCnM qpF3HMdWn Ms%TerQ np 

06~eH?.Tb MBU paCnpqenWb KOHlcpeTHbIe 6 m n e  U W B W  
aKTMBa. Ecnw HeMaTePWWbHbleaKTUBbl npM06pCiTaPXCR B 
NeCTBeHHOM K0MnneKCe.W He M0~661Tb Y m  s & ~ ~ ~ @ ~  
O T U W ~ ~ ~ M M  ~ h r c T a ~ ,  TQOHIl nPyHMMalOTCII &a PlyrleTB COCTal3e&T0 
CM ~ ~ O U O R  PenyraunN, .~~w&jx~nar BOSH~KW mrikpe 
ynaarunaeuoti npM norcynxe npyror rcoMnwn.n n s n  

p@in~a~x.amnnon, 3a B.~I*TQM npHIyT6lX cxowna~vreq (npeanp 
ehd,) ~ ~ R ~ F T T ~ R ~ C T B ,  @.eCTb ~pCBblluW.#e G B ~ ~ W Y M C ~ R  CSSHMOCTM 
YCHHblX BKTMBQII. . . 

~ ~ . N ~ H ~ ~ H C I @ . H .  YqeTe I3TiWIbWrO H @ M ~ T L ~ H ~ ~ X ~ G  iltrr+fUa TW 
Yewbro aesl&Han1raq&enom3R p$nwaunw. 

H S ~ a r e ~ a x b u h e  b ~ ~ f ~ 1 1 ~ t . t  o d n e l ) ? ~ ~ ~ ~ a  06btwi0 HP H ~ K W ~ ~ U X  

c&we &iex~a  K M I I T E ~ W ~ ~ ~ H U M  ~ n n  HeMampxaabuu.x i i~m'aa~ 
CTlrnMCSI Ha-WHOW C W A ~ H H ~ ~  TOM, KaK0fi  3neMeHT - M a W R  

06~fficf~~1ertRe .MP ~ H M ~ " ~ T ~ ~ K & A M x ~ ~ ' w u T ~ ! B ~ T ~ C ~  B C 

OWOBHUX cpencTn. Tas, rm w ~ p n a d l b ~ ~ R , a c i c a ~ e n i  He.nMeeT 

VtiPW!8 (5mran~~pc~@vo'JNPITg we rrsnneTFn.raDi.s.m xou.nbm~epa>, 
6&eT Y W ~ H  KSK ~ e ~ a ~ p u * n h n s r @  aKTne. .fhi@alltro~nan nporpehi 
~ ? E h n b d p ,  HEOYLEIflrMii?? .E'T H6V0, Byner yyeda ~ K o & K ' ~ " o c H o ~ H .  
GP~RCTB B e m d m  kounnecee c Ko~nbw~epou;  

~KoHw~seeme B ~ ~ M M  DT RCnOnb30gaHHp HeMaEp)l&nbHOTO ax 

M OF6a38HUfl YGnYG NR@O CHRXeHlle ~ ~ G ~ , O A O B  KOMnaHMU, pq60 

n~ronbi ,  ~ a n p u ~ i p ;  aqczyn 3 H ~ K O T ~ ~ ~ I M  pecypcaM,. ocyulecT 

HMIlaTb BePOflTHa0~b ~ Y A ~ W M X  ~ K O ~ O M U ~ ~ C K U X  Bt4.W. &CnOnb3y$l 060 

c ~ o ~ a ~ ~ b r 9 ~ 0 n , y u l ~ H l n n ,  oTpwalaune ~ s r r y ~ r u y l o  OL(BH~S. I (OHOMMY~G 

KEIX ~GlbmR,  K D T o P ~ ~ ~ , ~ Y A X I  WLUeCTBOBaTb B TeWHMe CpOKa nW3.HO. 

M,CJIOJIb;lllU+HMS HeUa~RUanbHOm~KTMDa, 

He~awpmnbm16 p w y p c ~ , n o c ~ ~ n a ~ u e  n pwitopn~e~ute  O ~ C ~ N R -  

, . 
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K, u3 ( P ~ ~ ~  nccnen0BaH"fi HHKaKue  H e M a T e P M a n b H b l e  aKTMDbl He 
HEMATEPHAflbHMX A~CT~BOB 3H&mTCR, B c e s a T p a T b l  H a  HCCnenOBaHHn n P f l 3 H a m T C g  P ~ ~ ~ % ~ ~ *  

' P ~ W P U ~  npn3.nama HCMaTePMaJlbHblX aKTUB0B.B Y w T e  U OTqeTH 
oTYeTHbIX nepnonax; B ~ o ~ o p b r x  OHM m e n u  MeCTO n P ~ M e P H b l f i  c0 

,Tn n ~ ~ B e k e ~ b l  H a  C x e M e  (CM. B b l m e ) .  OTCYTCTBM~ XOTR 6bl onHOE 

TePUaJlbHble aKTfiBblV. n e ~ ~ ~ ~ a q a n ~ ~ a f l  OUeHKa H e M a T e p R a n b H o ~ O ,  

TABa n P o ~ 3 B o n n r c n  no CYMMe u c e x ' s a T p a ~ ,  CBI(3aHHblX c era n p ~ o 6 p  
HMeM u C m A a H H e M ,  TO eCTb n 0  C ~ ~ ~ C T O R M O C T M .  H.0 eCTb O C O ~ ~ H H O ~  

TOB co6CmeHHblX UCCne- 

nerrbHo ~ n e H T U @ W U P y e ~ b l e  06'beKTbl H e M a T e p U a n b H u x  aKTpfoOe o ~ e  
BamcR c n p a B e a n ~ ~ ~ f i  CTOUMOCTM. Ecnn H e M a T e p u , ~ b ~ b l  BTPPTbI Ha Pa3pa6an  ~01-p I I ~ H ~ H B B ~ T ~ C R  B. KaYeoTBe HeMaTepH- 

M O x e T  6 b l T b  H W e I H O  0 4 e H e H  KaK o T n e n b H u f i  06ae~7, era bIx a ~ ~ ~ ~ ~ ~ ,  ecnu ~ O ~ W B H O  6yhymee n o n e 3 H o e n P H M e * e H u e , p e -  

a ~ a  )ja3pa60~o~ B npoH3BOnCTBeHHblX M KOMMePqecKwX uensX 
poUecce ynpameHun; MMeeTCfl H a w e p e t w e  M c n o n m o B a r b  pe3Y 'bTaTM 

naxe,~orna, ~ o r n a  OHM HG P b I n . e n ~ u c b  n,yqere nPMCO a 6 ~ ~ ~ ~ ;  eCTb H a n u s u n  H ~ O ~ X O ~ M M ~ I ~  M a F p n a n v b I e  u b ~ ~ a ~ c o -  

K o M n a H n H .  Ecnu H e M a T e p U a J l b H b I e  aKTHBb1 M o m H o  o ~ n e n ~ ~ ~  npYr ecypcbl; HMemTcfl n o c T O B e p H b l c  CBCneHMR O H?nMqnM Heo6x0nnMo* 

APTa Ha H m e x H o a  O c H o B e ,  OHU AOnXHb1 nPjf3H,ap,aTbcII B y q e ~ e  . P b l ~ y  n n ~  0 BoSMOXHOCTM MCllOJlb3OBaTb RHYweHHIIX 

e c ~ b  B03MOXHOCTb HaAe%HO BblHBHTb r( OUCHMTb paCXonbl, 

B e s ~ 0 3 w ~ e  U O ~ W ~ H U ~  I W ~ R  IIQKynKa yep= npasmekcmemo Ilu~ecn K ~ ~ H H P M Y  HeMaTepMaJlbH0MY'aKTMBY (CM. HuXenPHBe' 

' -lo. H e ~ a T e ~ ~ a n b ~ b l e  BKTHBbI, nOnY'leHHble TaKHM 0ijpa30i, 8 
H* O4eHf lBaTbcf l  no cnpaoennttnoii CTOMMOCTM. M O ~ H O  filKme y1 E c n ~  BOJMOXHOCT~ n p ; ~ e H e y  MII p e 3 y n b T a T o B  P W P ~ ~ ~ ~ ~  BblRMeHa 

BaTb TsiKMe aKTMBb1 no H o ~ n ~ a n b ~ o A  CTOMMO~TM (ecnu o H a  H3necTH cpa3y, TO n O H e c e H H b l e  p a c x o n b l  OTHOCRTCI( K PaCXOflaM CooTBeTCTBY- 
mMx nepnonos. Pacxof lb l  ~a p a 3 p a 6 0 ~ K n ,  n P 0 U 3 B e n e H H b L e  nome np"- 

Hun MX n p H m a & v o f i  ~ O ~ ~ ~ H O C T R ,  OTHeCeHHbIe @npenblfi)lunx 

e T H u ~  nep~(jnax H a  ~ a ~ b l o ~ p a c x o n O B ,  H e  A O ~ X H ~ I  ~ P M B H ~ ~ ~ T ~ $  

~ ~ o , c e 6 e ~ ~ o n M o ~ ~ ~  ~ e M a T e p n a n b H o r 0  aKTMna. 
BHYTPeRHe C 0 3 n a H H b l e  HWBaHMfl TOPrOBblX MapOK, @naroBbIX 3am- ' . 
KOl,;, ~a n y 6 n ~ K a ~ H W ,  CnMCKU KJIMeHTOU H H H b I e  aHanOruLIMble . - 

cnoefi c y ~ ~  0 6 b e ~ T b l  ~e AOnXHbl  IlpMJHaBaTbCX ~ e ~ ~ ~ ~ p ~ ~ ~ ~ ~ ~ ~ ~  
aMM. B O ~ H A K ~ D ~ M ~  npu  TOM pacxonu c n v l c b r ~ a ~ o ~ f i  H a  YMeHb- 

emoxofiou TeX OTWTHblX nepMOLlOB,. B KoToPblX OH' 'MenM 
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.;~poUtftzie c061dRb; BeAYluee K ' B ~ ~ H I I K H O B ~ H U K )  TeKyUlWO 0 6 1 1 3 a ~  

6U'Fb IlpHHYAYT&JlbHblM H a  OCHOBe IlpaBOBblX aKTOB, TpanHUUOHHOe 

SBTRnbCTBO c?3EaOT n e n ~ T B H T e n b ~ b l e  OXHAaHHII B e T 0  BbInOflHeH 

npyrwx ETOPOH. 
n p 0 I l r n b l e  c o 6 b l ~ n n ,  Ha KOTOPbIX OCHOBaHbI 06113aTenbcT~k1, n 0 n X H  

603HIMaTb He3aBMCHMO OT ~ Y A Y U I M X  ~ 0 6 b l T H f i  U 6 y n y q ~ x n e R ~ ~ ~ ~ R  KOM 

RaHHH. 6 6ana~ce  MOlYT nPH3HaBaTbCn TOnbKO o ~ ~ I ~ ~ T ~ J I ~ c T B ? . ,  F y q e  
CTByE3lItHe HHabTWTHyfflnaTY. n106bie  HaMePeHYlfl KOMnaHHM, nPIIHBTliL 

BOAHOCTOpOHHedn BOp5l&Ke, H e  n p H 3 H W T C n  065l3aTeflbC~BaMH M H e  T p e  

6 y m ~  ~ a r l ~ c n e H u n  pe3epua. I 

O 6 f l x + ~ e n ~ b c ~ n a  B c e r a a  n p e n n o n a r a m T  nne CTOPOH~I - onna n n a ~ u ~ , I  
1SPYlW4 IlOflY'iaeT. HO H e  O ~ ~ ~ ~ T ~ J I ~ H O T O U H O  3 ~ a T b  I I I P Y ~ I O  h p 0 ~ ~  B o6n- 
3aTBJdbCTBe. O H 0  MOXW 6 b l t b  I I ~ ~ J I M ~ I H ~ I M ,  K O r m  HMeETCn HeKOTOpan COF 

WSyIIHOOTb cY&~~KToD,  R e p e n  KOTOPblMM CYUleCTBYeTnaHHOe 06113aTenb-' 

WB0. k 0  M0)KCT 6blTb lpynna I l O ~ y n a T e f l e f i  npOJ(YKUFiYl C mpaHTMeR. Ho, 
ORHOCTOPOHHe~ IlPWHnTUn 0 6 ~ 3 a T e n b ~ ~ B  6 b 1 ~ b  He MOXeT. 0 6 ~ 3 a T e n b ~ T B 0  

KOMIIaHHH BOnXHO 6 b l ~ b  M3DeCTHO BTOPOR CfODOHe H Bbl3blBaTb O ~ O C H O -  

- .  
H a  4% b n p e n e n e ~ ~ b c e  0 6 n 3 a ~ e n b c ~ s a  aue  He imrre~cn CBHaeTenbWOM, 

n03BWHIOUIUM nPA3HaTb T a m e  0 6 5 l 3 a ~ e n b C ~ ~ o  B 0 T u e ~ H o c ~ M .  Heo6xonu- - - 
M 0  n ~ 6 n u v H O e  3CitaRBneHHe HJIH 06cyXU@~He C p U  06113aTenbcTBa npyroA 
M'OPOH0fi ( ~ O K Y ~ ~ ~ T W I ~ I M R ,  ~ ~ O @ C O ~ W ~ M M ,  M Y H u u M ~ ~ ~ J A T ~ T O M  RT.~ . ) .  

Bepomoe ~b16b;Tfie 3KOAOMH9eCKBBbIK)pZlbIX PeCYpCOB SMReTCII 0611- 

38TenhwblM Y c n o n u e M  msl n p u 3 ~ a ~ a n o 6 n 3 a ~ e n b c ~ ~ a  n H a q e c n e H n n  pe- 
3WBa. Korna H e  OYeBHnHO, Y'FO no~pe6ymen ~ a ~ t f e - n H 6 0  peCYpCb1 w 
~ O l W I t e H M n  O G R ~ ~ T ~ ~ ~ C T B ~ ,  p e 3 e p B  nOnTaKO6 O ~ U ~ ~ T ~ ~ ~ C T B O . W ~  nPH3Ha- 

m C t l ,  HO OH0 MOXeT 6 b l T b  PaCKPbITO KPK YCJIODHOe 0 6 ~ 3 a T e J b ~ T l W .  

H a n e m  oaezilca oBn3a~enacma a o n n e T c n  H e n p e M e H ~ b r ~  ycnonweM 
H a n n r r e H u f l s p e 3 e p n a .  B o n p e n e n e H m  pesepea cKa3aHo,  VTO OH co3nae~- 
Cn C H e o I I p e Q e J I e ~ ~ o f i  c y M ~ o Z i .  HO 6e3 OUeHKM HeBO3MOKHU npH3HaTb 

K ~ K ~ I O - ~ H ~ O  CTaTbTO B OTueTHOM Gyxranrepc~o~ ~ ~ J I ~ H c C .  P e 3 e p B  Henb3fl 

W e S U T b  TOLIHO, Il03TOMY B MeQ0-37 YCTaHOBJIeHO, V M  uCYMMa, npH-  

3HaHHaR B KaqecTBe peseb~a, n o n m H a  r rpencTannnTb co6oR H a n n y s l u y m  

Ol leHWZaTPaT,  ~ e 0 6 X O A M M b l x  NIfl IICplllleHHR TeKYUlerO 06113aTenb~TBa 

H a  6 n e T H W  naTY. H a n n y q u a f l  OUeHKa - 3 T 0  CYMMB, KOTOpXM KOMna- 

HUB ROIlXHB 6b1 YnJlaTHTb N I X  ~ O I ' a l U e H H ~  0 6 ~ 3 a T e n b C T B  H a  OTYeTHyW 

laTY 60nee TO'IHUS? gBnJleTCX OIIeHKil MHjlNBRnYaJlbHblX 66113aTeJIb~TB. 

&&'r% OUeHHBaWTCR H a  OCHOBe CTaTMCTKqeCKHX MeTOnOB, U O X W ~ ~ M O ~  
WOWMOCTM%, OIlHCaHHblX D CTaHnapTe.  

~ C K U  U HeOnPeWeIIHOCTH nOJIXHb1 YqHTblBaTbCfl n p H  HnUnyqrueA 
OlleHKe pe?lePBa, O ~ ~ I Y H O  PUCK B03HHKaeT B P e 3 y n b T a X  HeO4HO3HaqHOrO 

c a a a a ~ b e n  H a  CyMMe oueHHB~eM0W.06K3bTeabCTB~. bY"M% 
: m p b l u a e ~ c s .  C y m e ~ w . ~  B YCJICkBHnX ~ a n p e R e n e H H @ f f i T H  

C ~ T L  ~ C T O ~ O X H O ,  c TBMYTb6bl He PaBblCHTb a.KT*- - , 

aHH3ATb 06f l3aWenbCTBa,~h~1~ ~ E ~ c x o ~ ~ I .  ' e T a H n a P ~  n0fiC1FP.K-~n*~ 
H e o n p e n e n e H H o c T n  A pHCKa H e  MOXeT 6 b l T b  O n P m m H f l e M  

8 H3flHIUHYIx pe3epBOB nnn n p e u w a M w e h H 0 r o  3aBktWeHufi  
, . 

W H n H m e  n s w e ~ e ~ w i  ~COHMOCTH p.PI~er BO ~pekeftu, 
H a  ycTaHaLlJlHBaTbCn H 3  & W C K O R T U ~ O B ~ H H O M I $ H ~ ~ ' ~ ~  

T, KOTOpble OYI\H&3KJTCR p ~ r ~  n o t a u e H U n  O @ ~ ~ ~ T ~ J T G C T B ~ .  Cwn- 
d m y ~ n  o n p e ~ e n n e ' r c f l  no p b l u o q H b l M  OUeHKaM C Y'ITOM 

epHblX pJl$l naHH0,rO o 6 n 3 a l ' e m c T B a .  NO OHa, H e  ~ o ~ i l a  ' 

TOM KOTOP~IX y ~ e  ~ ~ I ~ Y I ~ c K o P P & . K T H P O B ~ ~ ~ ~  @MY- 
KM n e ~ e w & b l x  C ~ ~ C T R .  
UeHKe p e 3 e p B Q u & o n m H b l  y ~ ~ ~ b l n a ~ b ~ ~  B O ~ M O X H ~ I ( ~ Y & Y U @ ~  

, 'KzjTopble.~~ry~ n , o ~ n M R T b  H a  p a 3 M e P  C-YMMbl; H ~ O I X ~ W M M Q A  

u e H m  06n3a~embc~~a.. H a n p u M e p ,  o x u m a e h n b r e  nsirre~eess n ,  
H T~XHOJIOWM, & W ~ ~ e & a T e J l b ~ b l ~  G ~ ~ ~ H U Y ~ H ' W I X  M.T.n: 'Ew 

~ c n  a 3 M e H e H s e  ~ x . H H t l e c K m  XapBKTepHCTMK,Mfi VbtnOnHeuPIn 

0 0 6 a s a ~ n i c ~ a n  ~ , 6 ~ n y h e u ,  e c p b  ~ n a n H @ ~ u H p ~ ~ a H H b l . ~  3wnW 
ym@j~g 0 TOM, 9M 3aTPaTbl HMXO, rteM T e n e p b ,  C y M M 4 " p ~ w ~  

a m c n m b  no ~ T % M  C H M ~ ~ H H B I M  3 a T P a ~ a M .  
! 

b l n b  07' ~ b l 6 b ~ T H f l  aKTWBOB H e  Wn)lCHa W H T b l B a T ~  
' 

~ e m k  paexofion u.s .nom01eEue 0 6 p 3 a ~ n b c m  npyfllMU eTOPHa+, . 
UeHKe p&epeO~ r rpooo~um T C L ~ ~ K O  T O ~ P R , - K O ~ R ~  6 e S y 0 f i W ~  , 

eTHo, 6 y n c T . n o q y q e H o .  CYMMR ~ m ~ e t u e ~ u n  nonlKm W- 
~ ~ M ~ ~ ~ f i e n b ~ b l f i  aT(TW13,Ho kfe &OnXlTa n ~ e ~ b l ~ ~ a T b c y M M b l ~ W . -  , . 
0, peseg@ ... B OTqeTH@%M 0 n p u 6 h m f B  M y6blT~aE,WMMblp$E'* 

,,:u :B03MeLllern~. ~ o r p  6 b i T b  ~0~a3a~b1 .0  C8epH:yTOM , : ~ U , n e  f.$$W#. . 
' 

Ecn@ KoMnaHHn :OTBeVaeT no ~ 6 ~ 3 i L T e J l b . C T f i ~ M  ~ e ~ w @ t f ~ o r ~  
emfiw*. ~ p e ~ b e f i  m p O H O 8 ,  pe%p,B ~ ~ 1 1 3 ~ ~ ~ ~ ~  80 B%%9(i@~)rYh- 

O O M ~ ~ ~ H U W . T O ~ E O , T B P ~ , ~ ,  K O r m  ?m@~+ ' ' 

' 

?MeUeHH% 6yneT nOXy%e,HO. %%&(3(3~? . 'I 
i 0 6 ~ 3 m % I b ~ T B a h l ,  rco'ropble ~e ayB:%e,v omw . . . 

e o6nsa~eniaTqmn B ~ H H O ~ ~  K0MnR.Hne.W. 

CTByKJT $4 no Hn.M H e  Ham Ma'lUCJIXTI'HMKaKH~ pe.3@BOn.. 

ewempp H ~ ~ O ~ O B ~ A U Q ,  pesepwjn. .C~aqfiapr npanyc~aw*rne~~,: 
Ha:cqeTe pesepna jaKpblB?wTcq G o n b ~ o  i e  p.acxon.b~,m~.nGxpa~+~fl 
@amx c ~ ~ a ~ , ~ ~ .  M c r ~ b n ~ a Q n a H w e  H a : ~ u r c f i e ~ ~ b c c  . . ,  : p e w : @ o n . : H ? n a  . .v. 

H ~ V E H M K I  ye ~ o n y c ~ a e ~ c s .  ' . 
, ,  . 

Ha r a m p  H ~ O ~ X O R M M O  em.nep~~MarpUBaTY:%..~n:P 
O m T b  mnnn -o~paice~an ~ . # , w & y ~ l m e f i  ;wC%* .. 

:* 







a4141 ~ ,WPMW *Me+, o~a,pa6pa6a~b1[~aer ~ ~ b ~ y c x a e ~  
lo KoMnwTepHblxnpOrpaMM 6 rereme 1.5-2.5 neT, B 3 
QTCnOXHOCM !A pbIH09HbrO C.llPQCa. 

3aaaune. Onpenenvl~e c~?cmaoc& ~ e . ~ a ~ i p u a n b ~ r n  aKTueos, name 
qm npmHantim ~ ~ & e e i &  o~q.e~%~dnepwfia. ClnpemnTe- 
HOPMY ~ M O P T M ~ ~ L I M M  no rrunno~y o6ae~w HeMatepnanbHMxa 

wna n o ~ ~ n h  cocnwtna ni TMC. m' *TO. c ~ e p n ~ ~ r o ~  no ,qaw 
H~IM tie3afi~cu-IX OWH~MKOB, e n p a ~ e p  E Baa (WOL(H~R) C T O M M O C ~ ~  

! H ~ R ~ M X U M O C T M & M ~ M ~ ~  ~neppnep ~ M M M T  na Ha 100 TUG, WHTOB we- 
, sssluae~w ljam~cosym CTOMMQCT~. f 
~ana~we. Onpenwm~e C T O M M ~ T ~ S ~ ~ O R B ~ ~  P r w ,  ~aropyla ~eaBxo- 

n~as r8m n a w m n s w S ? p r o ~ b x  ~KTMSUB. 

.d~wr  a, ycnemrm* axrolsos a Z&aa;wB*g 

-1 .  mcgncrswou- EMC~MGWM ~ T ~ H c -  
ram ~ B M B ~  

1 2 0 0 ~ .  py6,?.a~13~awc~een~oee6mo Hanwycnyr, o KOTOpoM OHa 
R ~ c & ~ ~ H ~ ~ M ~ & B u I & ~ ~ c o M c ~ ~ ~ T ~ o H ~  m, no O W W ~  IOW- - 

, CTOB @p~blMlC, B ( t 3 ~ ~ l f W Y b  BblMpa 4aHIK)e &QnO OUeHMBaeTCR 
s&0% uja. i 5086 mporm*. 

$-we ~ ~ a x n r e ,  rarw o6paSO~ R B K *me aaHwee cofib~me 

MW@T @b~mnpea&~a~new QIRPMU *ASK.: 

BCTWICR mypBynupoBafiM. 

me~p lcs .  C&XM$~T'~ peUeHnE0 TOMvUaK HHaR C M ~ M R A O ~ ~ X H ~  6 ~ t b  
OTpXeHiZ B @MHBHOIXBOL? OTqeTHWM WWHOCT~)DMTB&HO~ KOMnB-, 

HIW. 

2.3. C Q S ~ T  ~ m p a r ~ o ( , o ~  roprosoh b~ MHPn npn~nn pwer-lue 
n p m ~ 1 1  B T W ~ ~ ~ M  z~apmne rona pe~rmu3auu)o, n pe- . 
aynmare ro~opoR no 31 r o ~ a  6 y m ~  npotssse@e- 

no ooLpaencre no paweTaM nlnpeKTopa 
6yne~sblnna- 





- - 
I 

yBenMqeHMfi ~ a n ~ ~ a n a  B P ~ ~ Y J I ~ T ~ T ~  B o s p a c T a ~ ~ n  ~ T & M ~ ~ ~ ~  MHBecTM p M ~ e ~ e ~ n e  K K p a T K o C p o q H b l M  MHBeCTHUMRM OUeHKH no M~~~~~~ 
qnoHHoR C O ~ C T B ~ H H O C T M .  B TaKUX YCJlOBURX naXpJJb1HOqHble M H B ~ C T M  yx (Ce6ecm,,MOCTM p b l ~ o q ~ o f i  CTOMMOCTU) n a e T  6onee ocMOTPM- 
qMH, B 0 3 M O x H O C T b  n P O A a T b  KOTOpble  ~nm6of i  MOMeHT H e  C T ~ B M T C ~  yro 6 a n a ~ c o ~ y m  C T o ~ ~ o ~ ~ b  M de n o 3 ~ o n n e ~  n K n l o c l a T b  u oTLleT- 
coMHeHMe, M ~ ~ Y T  K n a c c M @ n ~ M p O ~ g T b C n  K a K  nonrocpoqHble. HepeanRsoBaHHylo npn6blJTb. H e o 6 x o n ~ ~ O  pemMTb,  KaK 6ynYT 

Eanancosan -n~ocm UtiBeCTrIItnii  onpenenne~c! nw6o no cnpanea.. ennTbCn , o T U O H ~ H ) . I ~  6 CTOMMOCTH: B u e n o ~  no ~ C ~ M Y  ~ O P T @ ~ ~ W  
nHBofi PblH0qHofi  CTOKMOCTM, n ~ 6 0  n0 M e H b m e M y  ~3 nsyx 3 ~ ~ ~ ~ ~ ~ ~ f i :  CTMUMfi, no B M m M  ( K a ~ e r O p ~ % ~ )  M H E E C T M U ~ R ,  no K a ~ o f i  OTnenb- 
ce6ecTouMocT~ PblHOqHb12i CTOMMOCTM. ~ P H M ~ H ~ H ~ ~  pblHoqn0fi  CTO- M H B e C T H ~ ~ ~  O p r a H ~ 3 a w M K ) ,  COCTaBJIHlOUYM OTqeTHoCTb, eCTe- 

O n P a W b l B a e T c f l  cKOp0f i  peanM3aUMefi  K p a T K Q c p o r H b r x  H H B ~ C T H -  MHO, ~ ~ ~ e p e c y e T  H3MeHeHMe CTOMMOCTM BCerO nopTaenR MHnecTH- 
u*fi 13 n P e B P a u e H M e M  MX B n e H e x H b r e  cpencma. K p a T ~ o c p o t ~ ~ ~ ~ ~  MHnec- HnM oTnenb~blx R M ~ O B  T ~ K M X  M H B ~ C T M U M A .  H a M e T o n R K a  n"~T@enn 
THUMM 'laUe BcerO PaccMaTPPIBaloTCR B KaqeCTBe 3KBMBaneHToa n e ~ e x ~ ~ ~ ~  o ~ ~ ~ ~ b l e  nOK831LTenH, C%JlbnMPYeT n p ~ 6 b l n M  Y ~ ~ ' ~ ~ ~ ,  
cpencn, ~ O ~ W M Y  H X  n p e n c ~ a ~ n e ~ n e  B 6ana~ce  #blHOclHOA CTOMMOC- Me npM oueHKe M nepeoqe~re  o ~ n e n b ~ t . 1 ~  ~ ~ n e c ~ ~ u ~ f i .  3 T O T  
TM 0nH03HayH0 YKa3b lBaeT  H a  n p e n n o n a r a e b f b r f i  n p M T o K  ~ ~ H ~ H ( N ~ I X  o6n3a~enb~o n p M H M M a T b  RO BHMMaHMe npw nb160pe 
cpencm. 8 

~ O ~ M T M K M .  ~ ( ~ o M ~ T o ~ O ,  t l e 0 6 ~ 0 f l ~ ~ O  r e T K O  onpenenMTb 'OH'- 
n~nMeMeHne prn0q~0fi CTONMOCTW K p a T K O C p O q ~ b l x  M H B ~ C T A ~ M R  non- CTOMMOCTM M H B ~ C T M U H ~ ~ .  

XHo c O n P o B o W a T b c n  O n H 0 3 H a Y H O i i  YqeTHOA nOImiTMKofi perynMpooa- e 6 e c ~ o " ~ o m  H H B ~ C T U ~ L ~ B  B K ~ K ~ Y ~ ~ T  P ~ I H O ~ H Y  lo c ~ O ~ ~ o C T b  MHuec- 
Hun OqeHKM RHBeCTMUHfi IIPM ~ O B ~ A ~ H M M  M X  no p b l ~ o q ~ o f i  CTOMMOCTR, Ha neHb n p M o 6 p e ~ e ~ ~ n  H pacXOnb1, C B X 3 W H b l e  c ee n~vo6peTeHH- 
YoennqeHue R n M  Y M e H b U r e H R e  P~IHO'IHO# CTOMMOCTM K ~ ~ T ~ o ~ ~ ~ ~ ~ ~ ~ ~  oKepcKoe ~ o ~ ~ a r p a ~ e ~ u e ,  ~ ~ H K O B C K M ~  KOMMCCfioHHbre c60Pb', 
AHBecTMuMfi Ha K m y m  OTqeTHYm AaTY M O X e T n p M 3 H a B a T b C g  ~aqecme pkl, n o U m M ~ b ~  M ~ . n .  B ~ O ~ O ~ H ~ H Y I ~  K 3TOMY O ~ U ~ M Y  np?BHny noxona ( n ~ n 6 b m n )  K n n  P a c x O n a  (3 ' 6b lT~a)  C O T p a X e H H e M  13 O T L ~ ~ T ~  0 npM- 

MMeTb R B U ~ Y  cnenyroutee: 6b1nnx Y6bITKax.  B O ~ M O X ~ H  ~b160p U H O ~  nonxofia. y ~ e n ~ ~ ~ ~ ~ ~  pbl- cnn n p x o 6 p e ~ a e ~ b r e  n w n e c T w U M n  0 6 M e H ~ B a l ' J T c n  Ha 3MnTupye- 
HO'lHOA CTOUMOCTM XHBeCTHUMM OTHOCUTCR H a  YBenMqeHMe ~ a n ~ ~ a n a  Mble o p m H ~ 3 a ~ ~ e f i  aKUMM MAW MHble U e H H b l e  6 y M a m .  CTOnMOCTb 

O P ~ H M ~ ~ U A M .  Y ~ e ~ b m e w w e  PPUHO'IHOR CTOMMOCfn no ~ T O A  me MHBeCTM. . M H ~ e C T x u ~ f i  onpenenne~cn ~ e ~ y u e f i  p b ~ ~ o q ~ o f i  C T O M M ~ ~ ~ ~ ~ ,  a He 
qMH OTHoCMTCR H a  YMeHbLIleHUe K a n ~ ~ a n a ,  a n q a c T M  n p e ~ b ~ m ~ ~ ~ ~  - HoMMHanbHoR ( H a p ~ U a ~ e n b ~ ~ R )  CTOAMOCT~IO 3MMTMPYeMbiX UeH- 
n P k f 3 H a e T c n  K a K  PacxDn B o T r e T e  o npw6blnnx M y 6 b l ~ ~ a x .  B~ Bcex oc-, 
TanbHbrx cnyqafiX Y M e H b l u e H H e  CTOMMOCTM M H B ~ C T M U . H ~ ~  n p ~ ~ ~ ~ ~ ~ ~ ~  $) ecnM npRof lpe~ae~b~e  uHDecTMUMU 06MeHMBaMT'Jfl Ha MHble 
KaqeCTBC pacxona ( y 6 b l T ~ a ) .  Bbr (KpoMen&er), TO CTOMMOCT~ n p ~ o 6 p e ~ e H M f l  OnPenenHeTcn no 

, cnpaRwunofi CTOMMOCTM n e p e n a o a e M o r 0  mfYL!JecTBa; 
HanpMnne~, n P M o 6 P e ~ e H b l  B M a p l e  KpaTKOCpwHble p b ~ ~ o q ~ b l e  M H B ~ C T ~ .  B) p a l H ~ ~ ~ b  ~ e ~ y  CTOM~$OCT~K) n p ~ 0 6 p e T e H M R  H BblKyna nonronblx 

uMM H a  CYMMY 12 M ~ H  P Y ~  Onnare~o n0CpenHMKy 0 , 1 8  MnH py6 npM qeNHblx 6 y ~ a r  H a  c w c ~ e M a ~ M q e ~ ~ O f i  OCHoBe  n TeqeHMe 'POKa OT 
C O C T a ~ n e ~ ~ ~ 6 a n a ~ c a  H a  1 MlonR BblnCHMnOCb, qTo PblHOqHafl CTo- 
MMoCTb 3TMX MHBeCTMLlMR BblPOCna no 12,7 MnH py6 npMHnToO npMo6peTeHsn no H a c T y n n e H M R  n n a T e m a  3 a u w ~ 1 n e ~ c f i  B noxonbl 
OpraHM3aUMM YqeTHOi nOflMTnKOA n p e n y c ~ o ~ p e ~ o ,  q ~ o  KpaTKocpo.r- oTpaXaeTcn B O T q e T e  o n p n 6 b l n R x  M Y 6 b l T ~ a X .  CyMMa CKMnKM 

Hble MHBeCTMLIMM OTPPXBloTCR B 6 a ~ l a ~ c e  no p b ~ ~ o q ~ o f i  ~ToMMoCTM, a npeMAH n p ~ 6 a m ~ e ~ c x  nnn BblYUTReTCR US 6 a n a ~ c o ~ O ~  CTOnMOCTM 

YBenMqeHMe ~ ~ ~ ~ H C O B O R  CTOMMOCTM o ~ p a x a e ~ c ~  ~a c q e ~ e  K~~~~~~~ UeHHblX B Y M ~ $  KoTOpafi  y r h ~ b t B a e ~ ~ n  f3 Ka'lecTBe ce6ec?oMMocTu' 
CnenoaaTenbHo. 6ana~ce  H a  1 MDnn KpaT((OCp0qHble M H B ~ C T M U ~ M  
OTPaxeHb1 Ha CYMMY 12,7 MnH PY6. ,  a c q e r  ~ a n ~ l a n s  yeenvlqeH ~a H ~ ~ ~ ~ ~ ~ ~ ,  0 6 n ~ , - a u ~ ~  H O M M H ~ J ~ ~ H O R  CTOUMOCT~O 22 MnH PY'. 
O S s 2  M n H  PY6 n o c O c 1 0 8 ~ M I O ~ a  1 onm6pn pblHO'IHasl C T O M M O C T ~  M H -  TeHbl 38 23 MnH p y 6  , CPOK B M K Y ~ ~  I ~ X  H ~ C T Y ~ ~ ~ T  qepe3 10MeCRuee. 
BeCTMUMM Ynana no 1 1 , s  MnH py6. no 3 ~ 0 0  )KB CTOMMOCTM noKa- nosblueHMe C~OMMOCTM 0 6 n n r a u M R  no CPaBHeHM"=' B b l K ~ n H O A  

3 a H a  B 6ana~ce ~ P M   TOM c q e T  KanMTana Y M e H b u e H  Ha 0 , 5 2  M n H  MMoCTblo  ha,^ ~ n ~ r p a  ~ M O ~ T M ~ M P Y ~ T C R  B ~ e ~ l e ~ ~ e  10 ~ e c n U ~ ~  weM 
PY6.' a 0.28 MnH p y 6 ,  nPM3HaHbl pacxono~ B OTqeTe o npM6b,nflx exeMecnqHoro ~ a q ~ c n e ~ ~ n  no 100~blc. p y 6  B ~ e 6 e ~ c q e T a  pacxonoB 

Y 6 b 1 T ~ a x '  no CoCToRHMlo H a  1 RHBapR pb lH04Han  CTOMMOCT~ MH. ( y 6 b l ~ ~ o ~ )  M B KpenMT c q e ~ a  o 6 n u r a u ~ R .  
BecTMuMfi c o c ~ a ~ n n a  125 MnH P Y ~ . ,  TO e c s b  y e e n v l q w n a c b  Ha 0,6 MnH 0,jnMrauMM H o ~ r H a n b ~ o i i  C T O W M O C T ~ ~ O  16 M ~ H  P Y ~  npMo6peTeHb1 
py6. 3T0 YBenMqeHMe 6 y a e ~  oypaxe~o B ~ a q e c ~ s e  noxoaa H~ cyMMy 3a 14,8 MnH ~ ~ 6 .  c p o ~  vlxtlbluyna repes 8 M e c n u e e  A O X O R H ~  aKUMM 'O* 
OjZ8 MnH PY6.2 a B OCTaJlbHOfi CYMMe 6 y n e ~  OTHeceHo ~a KPenMT Cqe- 1,2 M ~ H  p y 6 . ,  aolopblfi 6 y ~ e T  HaqMCnfiTbcn exeMecnqHo no 
T a  KanMTana 0.32 MnH p y 6 .  

Tblc. py6. no ne6ev cqeTCi 06nuraunA M K P ~ R M T Y  C q e T a  nOX0ao8 
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t n p w w e G i ) .  B n e H b  B m y n a  n a H H b 1 x n . y ~  6nouoe o6na;a 
6yne~ n o n y r e H o  38 M n n  py6.. TO e c T b  ux 6ana~coaaw CTO 

R e H h  BhlKYRa; 

r) I lPOUeHTb1 N P.llBYlUeHBbl, ~ e ~ b l n n a ~ e ~ ~ b l ~  3a n p e A b l  

OAbr R B W l O Y e H H b l e  B nOKYnHYIO C T O H M O C T ~ ~ O ~ ~ O B ~ ~  

QeHHblX B y ~ a r ,  n p M  HaCTYnfleHUE CpOKOB UX Bbln f l aTb l  H 

lOTCR BnOXOllbl,  a OTHOCRTCIl H a  YMeHbll leHMe C ~ ~ ~ C T O U M  

B e T c r n y m u n x  u H B e c r u u n R .  A ~ ~ H T o ~ G K ~ R  s a n o n x e H H o c  

J f eHHaR no n p O U e H T a M  UflM RHBkfAeHRaM, BTaKOM cnysae 
eTCfl H a  B 0 3 M e U e H R e  W C T M  C ~ ~ ~ C M P & M O C T M  COOTBeT 

HHUeGTHUMM. 

Or~no~euwn no M e T o n y  r r o p ~ ~ P e n ~  u u s e c T u q  sbrnonn~o~cg 
ieHMH)  C ~ I ~ P B O H ~ Y ~ ~ ~ H O ~  CTOUMOCTblO COBOK H O r O  X 
r u ~ n R .  Kamqan OTneJ lbHM AHBeCTRUUR n o - n p e X H e M y  

iTC$ no C ~ ~ ~ C T O M M O ~ T H .  C n e ~ ~ B a ~ e f l b H ~ ,  OTKnOHeHMIl 

AeHbll leMY Pi3 RBYX 3 H a ~ e H H f i :  C ~ ~ ~ C T O M M O G T H  H P b 1 H 0 Y ~ O f i  

I H B ~ T W M R  YYWTbIBBlOTCR OTnef lbHO 0T Y q e T a  K B W 0 f i  KOHKp 

EC'PUUUU. 0 6 b b ' 1 ~ 0  P n B  YYeTa  I ICPeOl l eHKM COBOKYllHOrO 

.paTKOCPUVHblX Y H B O C T M U H ~ ~  OTKPUBBHYI. CYeT x n e p e o q e ~ ~ ~  
POt+HblX U H R ~ C T M U W # ~ .  

~ P U  P E U ~ H ~ R U ~ M  N H B ~ C T H U M ~ ~  pa3HMLla M e W y  YUCTOR 

~ J a H C O B O R  CTbHMOCTblO OTPaXaeTCR K a K  n p M 6 b l f l b  M 

TYeTHOM nepwone, B KOTOPOM c o c T o I ( n a c b  ux peann3auun 
aHCooaf l  CTOAMOCT~ W H B ~ C T Y I U M C ? ,  n e p e o q e H e H H b r x  no M e 7  

PMPiFfMaeTCR H a  YPOBHe ~ ~ X C ~ ~ ~ ~ O H M W T H ,  a l l p O ~ O p U 6 f O H W  

?UUll  Pa3HHLla  (OTMOH~HMR)' no n e W O U e H K e  ~ O P T @ W  C 

M0 H a  c l i eT  npw6unn ( Y ~ ~ I T K ~ ) ,  nu60 ~a c v e T  H e p a c n p e n e n  

MM. B U ~ O P  C O M B ~ T C T B Y ~ O U ~ ~  F 1 e T H 0 f i  IIOflMTHKH o6malg 

! 
' w t e T e u  opn~u3aunefi n npmeqanunx K @NHBHCOBOR o v l e T  

Wanpuwep, nopr$enb KpaTKocpoqHb!x UHB~CTUUMA ~8 n a y a n  

nePMona rMcnuflcw B y q e T e  no C ~ ~ ~ C T O M M O C T M  H a  386 ~n 
q e w o M  nepuone 6 ~ n o  npou3~ene~o YMeHblUeHMe GTDNMO 

nn no era coso~yn~oR P b l H o r ~ o R  CTOMMOCTM Ha 54 M 

OWeTHOM nepuone racrb nopr$enn n n s e c T ~ u ~ R  6b 
na pean~3auum 6blna cnucaua C ~ ~ ~ C T O M M D C T ~  pean 
CTMUUR B CYMMe 96 MnH P Y ~ .  C ~ ~ R Y ~ T B O C C T ~ H O B M T ~  H a  

T ~ P M ~ U ~ M  134 MnH PY6. M3 54 M n H p y 6  ngReOUeHKM n 0 p T Q  
CTMLIME C a r n a O H o  cnenylouletdy p a c q e l y :  96 : 385 x 54 = 13. 

B a n a u c o s a r l  ~ ~ o ~ ~ o c ~ b ~ o n r o e p o ~ ~  uHnecTn@,  K ~ K  n 
E l H a B J l M B ~ W C X  H a  YPOBHe C C ~ ~ C T O M M O C T M  n p u o 6 p e T e ~ u ~ ,  

c H M X ~ H H H  P~IHOYHOR CTOMMOCTM NHBeCTMqMyI H R X e  E e  

CTOMMOCTX IIOCIIEJIHRR ~ M e H b l l l a e T ~ h  no p e Z U l b ~ 0 R  PblHOYH 

ir,., . . 

. . 
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. K e e  TO;~, npoeenena KappeKTnposxa Haqn,cneHHoro oueH?qHo- 
pesewa Ha WMY 37 400 py6. no g e m  c w r a  ~Pe3epe bra o6ec- 
e w e  n ~ r o c F i o ' t H b o c r f w r ~ a ~ c ~  Bnoxe~uRa n no KpetlMW C'ieTs 

,.ria 56@J@py6, nonamwu w~s?simAywweroporcvem. 
Heawlonbaesa~~d pWepB Me ,96&QeHey% f30SlrinporHblX @M- 

HBHCOB~~X flfl~xeHMI? C # L % ~ ~ R V % ~  600 @y6. (14 -76 OW - 
- 37400 -28 800p,&.j. Aywanwrenne otaP)klom,ganroCPWHbtx MH- 

npu3HaeTcn EPeMeHHblM M noToMy OTHOCMTCR Ha y ~ e ~ b ~ ~ ~ ~ ~  KanM1. : ~ e c m n @  &omw crencn.mt isoean~~ ouettor~om. p e 3 e w .  Ero 

na Ha *Hepacnpenenennan npu6blnbs. I.)@HO W p p i 5  Gyxramepcnoh np@60n~oR Ha,qMPry 28 frOb Py6. np 
m~y c m a  +-a rn o6em$~enwe &nrocp~x+~b~x @wa~cQab~x 

,,. sno-Rw w na K @ ~ M T ~  %*a ~Hapircnpe~enemcan nputh!hbr. Ha 
MY 28200 py6. c n w y e ~ n w ~ ~ u m  6 8 ~ a ~ m W ~  CTO- 

IX n~,wemtyrA u WwcaTb ee no 4 e 6 e ~  c e r a  
cosa&enoxeHwRx w no K , ~ Y  c'teTa ~Hebac- 

MHO'IHBII CTOU- 1 

4. B T p e ~ b e ~  r o ~  nponaHa racrb nawm anq~R K&naHMM ,<HopMa. 
CYMMY 9 3 5 ~ ~ ~ :  PY6 B 6yXran~epc~o~ yeTe cneni~bl cnenyhulwe 3a- 
~ M C M :  e K-PMM; n f i ~ t ( u w ~ ~  yxep%xme~b~e~~narau~e .~a~~   nu 

ne6eT cqeTa neHemHblx cpencTB 
Cle6e~ C'IeTa Y ~ ~ I T K O B  OT npoga*M 

m~i~eHtnbIfi @UK; UH~TH4HX1 ? P ~ ~ H B ~ H & W R H ~ I ~  Qnn T,o~?OH- 

~ o n r o c P o ~ H b l ~ @ c l ~ a ~ ~ ~ ~ b l ~ e n o x e ~ ~ ~  
n ~ n n e m u n ~  i j  HHiIMUIin mn np~mx~.?Ile~ H ~ C T M ~ U R  M W- 

KPen~TcqeTa =Aonrocpor~bie @ M H ~ H C O ~ ~ , ~  
M weacwmqae7. Wci~~nace&&i~a~~a~ b OTveTnoM 6yx rnnmp0~0~ 

B~O>K~HMR,~ .  Ha.KpTKOC@BHbte X ~Onmcpoq~Me, HO M@XHOII?PHOPU OflpO.: 

P a c ~ e r : c ~ o n ~ o c ~ b  npU06peTeHnR  awn^ UTL,  TO H H B ( ~ ~ T M ~ H R ~  yaepmoa$&~e namnpenere~~bifi'cpo~(~mw 

3400x310 = 1 054 000 py6. putel tm, r a q e  ~mro UW~IOTCH & w r b c P O ~ ~ 6 t M ~ ~  a ' n ~ ~ ~ a b ~ a -  

. eblpyqKa OT nponwM PuuR 3400 X 275 = 935 000 py6,, re &w m p r o ~ m  unH a%emqnecn B HWIHWEInJIII WpIVBXCf - 
$4 XP~TK~&W~H~MM. !IO~PO~.BO HOIIpQGbl ~ t i ~ ~ l g @ ~ ~ l l U I i  M]nie- 

A H B ~ C T W ~ Y I ~  no K ~ T ~ ~ ~ H R M  paccMaTpMnatoTw H cnenytbqea mane. 
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AOCTMxeHHX O n p e n e n e H H u x  uenefi M nonyrenm AOnO.IIHMTenbHb]x 

mn. K a ~ b l f i  YqaCTHHK TBKOrO ~ 0 r f l a U l e H M R  n o n y q a e r   an K O M ~ B H U I I  caMoCTORT8nbHO 3aUIoqaeT 

aYK'Juu, nOnYYeHHOfi C MCnOnb3OBaHMeM COBMeCTHo , nonyqae~nmcmbi, ?ipHHHMaeT H a  c e 6 ~  06n- 

a c ~ u l e c ~ ~ n r r e ~  pacxonu, ~ e o G x o n ~ ~ b ~ e  Qrrn 21'0 3XCnfi 

HM CO CB0efi A 0 n e O  B MMylUeCTL4e UnM nPOnYKUMM: 

~k cOBMeCTHOV2 KOHTPOnR HaA O ~ W U M  MMyuJecTBoM opr 
YqPeWWtbTGR B B W ?  n P O C T t M  TOBaPUuIeCTBa MnM na 
He TPe6YwT OPTRltM3dtlMM L O p n n n q e c K o r o  nuqa B $0 
TOBaPM WeCToa. 

H a n p u ~ e o ,  H e c n o n b r o  o p r a ~ ~ 3 a l i n t i  cos~ec&o noc+pomnM QQI 

SAaHMe, CQBM@CTHO COAepXaT WO U ~ c n o n b 3 y m  B ceomx Uenex. 
c s o 6 o A ~ b l x  m o u a R e t i  cnalor s a p e t i a y .  K a x q t i  
q a e T ~ o x o n ~  QT cs'soeh q a c r n  u M y u e c r s a ,  CnaHHOrO 6 a p e n a y ,  Hec 
Pacxonbl  Ha anmnyarauwo csoeti racm snannn. 

q a c ~ o  H e c K o n b K o  ~ ~ H T e P e C O B a H H b U c  Opl'ZlHH3au 

cTHOe M M y u l e m B o  KaK O~IA-KT I I H @ P ~ C T P Y K T ~ ~ ~ ~ :  BOaOnpOBO~bl ,  no 
T ~ ~ 6 0 n ~ o ~ o n b l  H T.n. Kaxnufi H3 YqaCTHHKOB RHOCUT CnoIo&on!o  
nHTanbHble  moXeHMfi ,  HeCeTCBOffl AOnW 3 K C n n y a T a u M O H H b l ~  pacx 
H n o n y L 1 a e ~  nonenoe npaeo ~a wcnon~30sa~ne G 

H H $ ~ a c ~ ~ ~ ~ u .  B KaqeCTBe COBMeCTHblX a 

KuHn KwoPb1X PacnPenenneTcxMexVIYconMeC~~b~~~ ruraaenbya  
KaK H p a c x o n b l ,  C B ~ ~ ~ H M M ~  c ee n p o x 3 d o ~ ~ o ~ .  Pacnpenene 

EJIfleTCn B COOTBeTCTBMM C C ~ T B ~ ~ ~ H H ~ ~ M M  

n o n n M u  K a x n o r o  ~3 HMX.  

Kaww.lfi YWCTHUK DeneT f l e T  U @ q % x a e ~ ' ~  cno 
,r,y*w~un.,+.%,.rr ,.*---..- - 

eTHoCTM ~ 1 ) 0 b  i l a c ~ b  K ~ H T ~ ~ M P ~ M o P ~  U M y u e c  

PacxoJlbI M AOXOAbl, KOTbPble B M H M K ~ I O T  y He 
B,,cpoosmT&:pnifs ,o ~ ~ W B H R M M  . ~ Q T P . S @ P H O M , C O T ~ ~ U I ~ ~ ~ ~ ~  O : 

BMeCTHO K O H W O ~ H P Y ~ M O M  MMYUeCTBe OTpGKaeTCII ~e KBK H H B ~ C  HvenRpF&a~ g o : q n ~ f ~ f i ~ .  W~ofi nonxon coc~oMr B ' T W  

CoBMecTr-lYm AefiTenbHOCTb, a KaK ~ a ~ o m o n ~ e n b ~ b l e  3 n e ~ e ~ ~ b l  
~ y ~ ; ~ ~ ~ ~ ~ ~ ~ b N b t ~ l  C ~ a T b f l M d  R U K ) ~ ~ I O " % R . ~ ~ ~ ~ ~ H ~ ' ~  O 

BOB: QcHoBHble Cpenc~W, 3anacb1 ,  ~ e 3 a s e p w e ~ ~ o e  ~ ~ O M ~ B O ~ ~ T B O  T. 
H a n p n ~ e ~ ,  CTOHMOCTb 'IaCTM COBMeCTHO lTocTpoeH 

eTcR aMOPTM3UPYeTCfl KaK OCHORHble CPenCTBa. C O n M e c ~ ~ o e . n p e ~  

nTMej 3 K c n n y a T u p y l o ~ e e  COBMeCTHOe HMyWeCTBO flaCTHMKoB, M 
?rPaHMqMTbCfl TOnbKO YqeTOM o6mnx pacxonon un 

"" * mu,y "- ,,-, -- -...-.-. . - "'be J w-.-"'. 

c T a B n e H F  @ ~ U a H c o B ~ f i  O T ' ~ ~ T H O C T ~  H e  0 6 n 3 8 ~ e n b ~ 0 ,  HO y q a e ~ ~  e c T ~ b l f i . ~ m T p O n b  o K 1 p a ~ f f l  H @ B O ~ H O ~ ~ H ~ ~ M  !43-3Lf.B03HuKUlMX 

MorYT'noJfPlaTb H ~ O ~ X O ~ U M ~ I O  HM NH@OPM~QUIO 6ooppaKuqw~~.s n ~ ~ y ~ e m ~ ~ & l r o n  OT COBMeCTHO xOHTPO-"H- 

A a x  HnH CooMecTHblx noxonax n u 6 o n l o 6 y ~  M H ~  
HH@OPMBYNIO. 

L Co~MeCTno K o n T P o r n l ~ ~ e M b l e  KOMnaHUU - OpYd 

% 0 6 0 c o 6 x e ~ ~ b r e  B @ O P M ~  O ~ U ~ C T B ~ ,  ToBapMIUeCTBa, p a 6 o ~ a l o ~ ~ e  ea . 
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$ ~ y y ~ c b r ~ a [ ~ ~ c f l  K E ? ~  A O ~ ~ ~ ' ~ p ~ L H b i ~  P ~ H B ~ C T M X M ~  B C B O & ~ O ~ ~  

www~oR oT%CTIEOCTM Y Y ~ C T H M K  CoBMecTHo ~ o W @ o n % p y e ~ O f i  KOM- 

&!mpaxRB,~~~(;ro w n l o  YqaCTUn. O C H O B H O ~ ~  :MW a T p a x e H w f l -  
kuQEamfibe baemnue a a l i ~ b t x  0 ,none yqaCTHUrCdd B C B ~ & t i b l @  6a- 
&-,pinKa B r n w q a e T c n  ero'flonn ~KTYIBOBU e r a n O Z f i  0 6 5 r 3 a T e f l b ~ ~ B ,  

E @ w o ~ . W c e T  CoBMeCTHylo O T B ~ T C T R ~ / ~ H O C T ~ .  m M ' o 6 Y W C T n n f l e T  
I 

WHTPOJII,. 6 C B O ~ H O M  OTLI- 0 n p ~ b b l n s I ( . ~  Y ~ M T K ~ X  aTDa- 
' 

" 'mnonn mXOnOB, pacxwon H I k p u t i b l n ~  ( ~ ~ M T K o B )  COBMeCTHO 
flqymoft KOMIIaHH H. C ' f a ~ & & p T  yKa3LrmeT. HH ~wenecoo6pa3- 
bgsTa aaerwSOB H 0 6 n s a T e m c T B ,  ~ 0 x b p . o ~  MpacXORpB. Ecnvr3a~t 

HenpenyCMOTpeHO UHOe, &KTMebl U 0 6 f l 3 a T @ ? b ~ T ~ ,  n o x o n b t  

Sfrbr l lWa3blBa6T&fl  B 0 ~ 4 e ~ ~ 0 . 6 ~  p&B&pH,fl@. 
&qnapT O n p e A e n n e T  nsa nonxona K CocTRBneHaIO O W e T H W T H  Me- 

rarpfin~plr&~ml;~~ro c s e a e H m t .  B r n m q q y w m b l o  6ana~ca M w%- 
i;.c - -.,... c .,,>., + nlzfinnnrrlurn m O m n e ~ ~ P . , s m . a . . = ~  "n"&*uanomr; 
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~ ~ a " ~ ~ e p f i ~ p  Cne#yeT  M3MeHHTb I l O p  
Y l o U M x k ~ ~ e c ~ M u M f i .  1~~ O n e p a q M n M u ,  n o n x H b l  n p e n c T a u n n T b  B n p u ~ e q a ~ u 5 l x  K oTx le  

' C T ~ H ~ ~ P T R O ~ Y C K ~ W ~ Y ~ T  COBMeCTHO K O H T P O r t l Z p y e ~ 0 f i  KOMnaHMM 

S e T o W  YYBCTMR, K O T O P ~ I ~ ~  6 b 1 n  M 3 n o m e H  B 3 ~ O f i  mane p a H b u r e ,  Ho o m ~ ~ y  ~ ~ M U H M C T P ~ ~ M ~ ~ ~  c n p a ~ 6 n n M B o f i  CTOMMOCTM HePbIHO'IHbl 

M p T  PeKOMeHLIYeT H e  npMMeH5fTb 3TOT MeTOn,  T a K  KBK OH H e  o~pa)i( Y I ~ B e ~ ~ ~ I ( ~ R  M M e M g M K y  OUeHKII ,  MCllOJlb30BatlHY10 CPa13Hc 

CY'UIHQCTM M nOJlHOTbl C B e n e ~ M f i  06 yqaCTMM B COBMeCTHO K o ~ ~ p o n ~  , HMn c C ~ ~ ~ C T O U M O C T ~ ~ O ;  

@MO@ KQMVaHC1M. n w 6 b r e  M 3 n O X e H H b l e  MeTOnbl  H e a O n X H b l  npMMeHfl  O n M c a H M e  nonpo6~0c~efi OTAenbHblX M H B ~ C T M U W ~ ~ ,  n p e n c T a B n n K  

wx 3HaqMTenbHyK)  W C T b  aKTMBOB KOMllSIHMM. 

W b l O  nOCJIeiTYKlulefi nepenponamw. . 
.,.7.5. PACKPMTRE' M H ~ O P M A ~ R H  B O M H A H C O ~ ~ A  OTSETHOCTR 

aMTCJl WHBeCTMUAM: 

~ ~ @ o P M ~ u u ? ~  06 ml~e~~lrrmm . A O ~ X H ~  p a c ~ p b l ~ a k  n e ~ a n l a  Y ~ C T H O  . no @ ~ K T u ~ ~ c K O ~  c ~ ~ ~ c T o u M O C T M ;  

nORMTMKM KOMnRHMM M, B qaCTHOCTM, MeTOnHKY O n p e n e n e H H R  & ~ u l a \ ~ C o -  . no M e T o n y  f i o n e s o r o  yYaCTM$l (B CBOAHO~~ @ U H H H C O B O ~  OT'~~+HOCT~)  

~ ~ f i  CTOUMOCTN M H B ~ C T M U M ~ ~ ;  I IOPflLiOKWeTa Y13MeHeHHfi p b l ~ 0 9 ~ 0 f i  CMI-  . KaK @ ~ ~ a n c o ~ b l f i  MHCTpYMeHT, ~ U ~ P X C I R R B M ~ ~ ~ ~  P n f l  nCnOJlb30B* 

MMOCTU K ~ ~ T K O C ~ O ~ H U X  MHBeCTMUMfi, e C n K  COrnaCHO npKHnTOf i  y q e ~ ~ 5 f i  H M ~  B onepa~wnx H a  @ o ~ A o l ~ o M  pb1HKe MJlU ? l ~ e ~ ) U l ~ f i C ~  HcwJ 

nOJIMTMKe OHM aTpaXa loTCf f  no P ~ I H O ' I H O ~ ~  CTOUMOCTK, a Tame nOpREOK 'IHM ma ~ P O A ~ X M .  

Y Y ~ T ~  C Y M M ~ I  A O O ~ ~ H K M  ~ P M  np0aaxe p a ~ e e  ~ ~ P ~ O U ~ H ~ H H ~ I X  MHBeCTM- H B ~ C T M U M M  B aCcOUMHpOBaHHble  KOMIIBHMM, Y ' tTeHHble  no MeTm! 

Wlfi or0 y g a c ~ ~ ~ ,  n O n X H b l  nOKa3blBaTbCX B O T q e T H a M  6YXranTePCKOhl 

B h P M M e q a ~ H a x  K ~ Y X ~ I ' P ~ P C K O M ~  6ana~cy p a c ~ p b r n a e ~ c n :  ce o~nenbtlofi c ~ a ~ b e f i  B COCTaBe .AO~rOCpO' lHbtX aKTMBoB. a sons 
P b I H O v H a n  CTOMMOCTb M H B ~ C T M U M ~ ~  npM H a n U q a ~  C Q O T B ~ ~ T B ~ I O -  c ~ o p a  B n p n 6 b 1 n s x  M y 6 b l ~ K P X  OT TaKMX W H U ~ C T M U M ~ ~  O T p a m a e T C I  

w - 0  PblHKr?, e C n H  OHM YYMTPlBalOTCR no G ~ ~ ~ C T O M M U G T P I  npn06pe- e n b ~ o h  ~ ~ a ~ b e f i  B O T q e T e  0 npn6blnnx M Y6blTKaX. O ~ n e n b H O  PacKp!  

TBHMR; eTCfl Eons HHI jecTOpa  B CTaTbBX, O T ~ ~ X ~ ~ ~ U M X  q ~ e % ~ b l q a f i ~ b l e  

' G q ? ~ B e & n M B a f l  CTOHMOCTL M H B ~ C T M U M O H H O ~  C O ~ C T B ~ H H O C T M ,  y'l- M pe3ynbTaTbl  n p e n b l n y u l e f 0  OTqeTHOrO n e p M O n a ,  e c n f i  T a K o b b l e U  Mc 

~ e H H 0 f i  B K a q e C T B e  MHBeCTMqMfi no M ~ o f i  CTOMMOCTM; 

MM~JOIlIHeGII O W a H M Y e H H n  H a  E03MOXHOCTb I l p o ~ a X ~  w ~ o e c ~ n q a f i  n p ~ ~ e q a ~ ~ n x  K C B O ~ H O ~ ~  ( I N ~ H B H C O B O ~ ~  0T'iCTHOCTI.I n P n B O n M T c  

. unn nepenonnoxo~a cn M X  nponaxe. q e ~ b  a c c o ~ ~ ~ p ~ ~ ~ ~ ~ ~ ~ ~  K O M ~ B H M B ,  X a p a w e p M C T M K a  MX&eRTenbH( 

B n p m e q a H u n x  K O w e T y  o npn6blnnx w y6b1TXax p a c ~ p b ~ n a w ~ c a :  
f fPoUeHTb1 ,  nMUeH3MOI3HUe M P e H T H b l e  I IJ laTeXM, aMBMneHnb1  OT- r l a e ~ c n  O T ~ O ~ ) ]  u n a n e ~ u 5 1  KanMTanOM.  npD( 3 H a q M T e n b H O M  'IMCne 6' 

n e n b H 0  no KPaTKOCPOqHblM H nOnTOCpOYHblM H H B ~ C T M L ( ~ M ;  UMWPoBaHHblX R O M ~ M H ~ ~  n p H n O n R T C n  A a H H b l e  T O n b K O  O H~~~~~~ 

, T P P M ~ ~ ~ ~ M  a Y ~ ~ I T K M  OT n P O n a X M  KpaTKOCpOqHblX MHBeCTMUMfi, a Ha'IMMbIX 113 HMX. 

TaWe M3MeHeHMfl B CTOMMOCTM TaKMX MHBeCTMqnft,  TO eCTb  CoKPa-  n n @ o p ~ a & ~ a  06 ~ H B ~ C T ~ ~ K O H H O ~ ~  CO~CTB~HHOCTU PaCKPbll3a@l*R 38 

I ' 
UleHMe BOGGTaHOBJleHMe MX C T O M M O C T M , ~ ~ W  nepeoae~~e,  n HOP* &.,cMMomA OT n p ~ ~ e ~ n e ~ o f i  M o n e n M  yLreTa  - no cnpanenn~~oU ~ T o M M c  

&TM no nepoo~asanb~of i  C T O ~ M O C T M  npw06peTeHMfi .  aJIu30DaHHble npu6b1n~ M Y ~ ~ I T K M  no KpZlTKOCpOqHblM MHBeCTnL(Mr 

HM, YYMTbIBaeMblM no pblHOYHOfi CTOMhlOCTn; fj n p w M e q a H H n x  K @ M H ~ H C O B O ~ ~  OTqeTHOCTM 0 6 f l 3 a ~ ~ l b H O  IlaCKPblB 

'' MSMCHeHMfl B CYMMaX C H U X e H M n  CTOMMOCTM Pi nOOUeHKW (ROCCTR- 

n o n o n r o G P O q H b l M  HHBeCTMUURM, YqMTblBaeMblM B O'rqeTHOM 6ma~-  MeTOIJbl M ~ O ~ Y U ~ H U ~ ,  M C I I O J I ~ ~ O B ~ H H M ~  ~ P M  o n p e n e n e ~ ~ ~  cnpa 
se no n e p e o u e H e H H o f i  CTOMMOCTU, P a C K p b l S a e T C n  IlOJlMTMKa KOMnaHMN b e ~ p f ~ o f i  CTOMMOCTM, B TOM 9 M C n e  P b l H O q H b l e  MJlM H H b I e  C y m e -  

a OTw+meHHM ~ ~ P H O ~ H ' I H O C T M  ~ C P ~ O U ~ H K U  M H B ~ C T M ~ M A ,  n a ~ a  nocnen- C T B m H b l e  + a ~ ~ o p h l ,  r t O i l O X e H H b l e  I3 0 6 O C H O B a H H b l e  OUeHKM; 

Hef i  n e p e o u e ~ ~ u  M O C H O B ~ N ~  ~ e e  c 0 6 ~ s c ~ e n e e ~  M e T o n s K n  nDurBne-  . np~meqenue n e s a ~ n c v l ~ o r o  o u e H u l n K 4  s n u  ~ ~ o f i  nomon W I I ~ F -  

K e  U H B ~ C T M U M O H H O ~ ~  CTOMMOCTM; 





1 .?. B 20x1 ram KOMMHUR npno6pena nonrocpowble MHBeCTMUAM 
HwepenweM mepmmaTh 14x no norawenm M nPM3Hma MX B CB 

6ana~ce no c e 6 e c ~ o ~ ~ o c ~ n  npno6pe~e~un Ha GYMMY l&k,~ MnH 
h d ~ r ~ a r t  CTOMMOCTLrYKaSUHblX M H B ~ C T M U M ~ ~  M3MeHRnaCb 0 TWHM 
nRTI4 nocneAWuux neT cnenyouluM 06pa30~. 

20x1 ran - 78.5 wx py&; 
2 0 x 2 ~ ~ -  18,2MnH py6.: 
20x3 ron 2 17.8 u,nn pyEi., 
20x4 mA - 17,9 MnH py6.: 
20x5 roA - 18,l ~m py6. 

nflPBbfe TPlrl m& K O M ~ ~ H M R  npM3Haa.m &enenn~ B CTOMMOC- 

MH~ernMlluA BWMeHHMe I4 OTHOGMM ~KMOTOM&IOGT6Xanw*B~, 
B 2 0 X A r ~  KOMWHMRW~H~~~ ymA4Me~R m p ~ e ~  K0nehMpbl -  
HQL(HO~ CTOMMOC~M M H B ~ C T M ~ U ~  M M ~ M B N M ~ ~  ~ O ~ A O Y ) ( X + B S ~ .  

SaRsnn* BHcaa~vrors npo@eccrnnanbhoe WweHue 06 0 6 o c w ~ a ~ o ~ -  
r M  npn3HaHMn KoMWWR ~One6anwa ~ W H W H O ~  C ~ M M O C T ~  qH?&eCT@- 
wA. Ynarnm~a, ~ ~ . Q T P - ~ M *  CYMMI bt3MleHeHMR ph3~owoa CTWM~- 
CTM MHBeCTdUMfi E (PUH~HCOB& ONWHW~M XoNKIatlfin~ K ~ M  m y  
B COOT~eTcTwtI4 0 ~ P M ~ Q A  B10 YYBTHDR nOnnT(rAC&, 

1 .a. Yua-~aa =mnw 1.2 nnnrocpoq~a~ MHBeCTML(MR B a x 4  
6blna ~ ~ P ~ K B ~ ~ M B M I u M w ~ M ~  B Rpamcpcumy)o. B ~ - x M ~  
*Me 0% D~M*OB~HHOCM naHWi4 nepeueanu+m~a~~ul u y m T e ,  EaK 
MsMeHeHMn B weTenonfK~b~ 6- npneenmu 8 maynbmT8 =-- 
nM@~KS4M4l MtlE6SWWU. 

2. n~~+ecrwwn B acaQunmpomw~te W-M 

2.1. Ko~naHw* A npHo6pena ronocwume a*~uw ROMRWM 5 
a0 M m  P Y ~ .  Ho~~Hanb? n r r ~ ~ o ~ t b  KWBHHMX a ~ q k q -  750 *hH mme ~anoro- 

M.. C O O ~ B ~ ~ ~ T ~ O %  OT ecex r o n o c y ~ w x  aKqnR roMnartMn 6. 
6 m a ~ c e  KOMflaHlnM 6 Ha MTY nmyrrKV mnwtan nwaatr nr, WB. 

RWUhlhl G T B R l W :  

YCTBBHbln MilMTan 
iIe3spstihki M Ae6asorw~ti tanman 

MTorc): 1750 MnH py6, 
T~~UTUPMMPOGCMM 

~ P M M ~ H ~  ~ e a n n o n v m m  ~ c ~ v n l ,  KoMhaHwn A npwsnm 8 
e~ 6ana~ce ~oneayho C T O ~ M O O T ~  MHBWTMQW B W M e  385 P Y ~ ,  
MCXQUR c n e & ~ r d q e s c p ~ ~ ~ e ~ a $ 3 0 % ~  1750) - (W - tm) = $85. , 

S a a ~ a e .  Hamonbxo o6oc~oean~o npw3~an~e n e p e o ~ a ~ b &  CTOBIMDC~ aR+e pacqera, no ~amnoA 
HH8e-M B%n?me KOMnSHWWfl? B r J w m ~ e  c$qenm n o m ~ ~ o -  

MY Wpow.  ~ ~ K v T P ~ ~ M T ~  B(MHI4IUQW pWMQy.385 -290 =@j M ~ H  py6.7 
2.2. @ T ~ ~ * H O M  rear -one n ~ w o 6 ~ e ~ e ~ n n  auqn~i KOMneHMeR A B 

(PMl-ra~co~oR ONeTHOOTM KOMnSHMM 6 (CM. n. 2.1) npeeAeHbl cmy- 
oulkte nantibte: 



,. . - . . . 

KOMnaHMR U~P~LI,, - 45 MnH. 6 Y'ipeAMTenbHblX AOKYMeHTaX KOMnaH 

~LUn@p*'yrasa~o, r r o  sce sonpocbl pewato~cn Ha C O ~ P ~ H M M  yracm 

KO8 no O ~ U ~ M Y  cornacnto, TO ecTb K ~ W M R  YraCTHMK meeT npa 

@ M H ~ H C O B O ~ ~  OTqeTHOCTM 38 20x3 FOG. 

Oaaanue. B b l c ~ a m ~ ~ e  npo@eccmo~anb~oe CymLIeHMe 0 TOM, M~~~~ nM 
KoMnaHnn "WTOPM~ npMMeHnTb M B T O ~  nponopqMoHanbHoro CseneHMR 

'CocTaBneHrnp csoero KoHconMnvlpoeaHHoro ofrera sa 20x3 ron 
ROnXHa nPMMeHnTb MeTou noneaoro yrac~nn.  n o n c r ~ ~ a l ~ e  M 

npMBenMTe C T ~ T ~ U  @MH~HCOBOR OT'IBTHOCTM KOMnaHMM ~ L U T O ~ M ~  c 
YqeTOM ciaTeA OT'ieTHOCTM KOMnaHMM xLUM,@p,,. 

3.2. B 20x3 rony ~ o ~ n a n u n  ~ U l t o p ~ r  nponana KOMrIaHMM .WM@~* pas- 
nMqHblXMaTe~manoB Ha CYMMY 425 M ~ H  py6 ~ O ' C O C T O ~ H M D  Ha 31 ne- 
r a 6 ~ n  20x3 8 KOMnaHW *LUM@p. OCTanMCb He MCnOnbsoaaHM 
MaTePManbl M3 KOMnaHMM xW~op~d. Ha CyMMy 140 ' M ~ H  p y 6  B c ~ o -  
MMOCTb MaTePManOs B X O ~ M T  ~ a n 6 a s ~ a  Ha npktbb~nb B p a ~ ~ e p e  15%. 
C ~ a e r a  Hanora Ha pp~6bmb - 30%. 





wHt,lx ycionunx. npu macin@siaunu ~ H H ~ H C O B ~ X  06nsa- 
T.UMCTb B B R R Y B ? ' ~ ~ . ~ Y ~ H U ~ ,  C B S I ~ ~ M K ~ %  b ~ e ~ ,  WO 0611- 

nonaramKc..l%~peanuy @ u ~ a ~ c ~ ~ b t l  aKTuBon npH 
mw;Pr,.@ePwfl@Tcrr & H ~ ~ ~ H ~ . . o ~ M I  MHFi.p$~eqa~u. C m a g  
,-onuho~w ,m,aq~KI(m npms,M.*reJlbL-rsa nepenaTb em- 
e deebi,te m&w~we n~c@q$~?g,npyro& K ~ M ~ ~ H H . U  He' 

 IT @ R H ~ " C Q B M ~ ~  @ R ~ ~ w ~ ~ & w u F ~ : ~ ~ ~ ~ ~ ' I ~ M U B W @ ~  R ~ K  no- 
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. . A. , ' , '  ' 
BO3MOXHOCTb ITOnyileHM m e ~ a b l c p M C K y  CTal%pM IlPOLI Ta, W C m A f l ~ 3  @A~cupwaH- 

' 

a H 0  H a  CxeMe,  u ~ H O B O R  PMCK n p o n r m n e T c n  B  BAR^ Ban  blqHo n e p B o H a q m H O  yCTaHQBJle 

bIUOLIHOrO pUcK?l'# pMCKa cTaBxM n p o u e ~ ~ a ,  n o e p x e H ~ h l e p ~ ~ ~  w C , q , n  1(3 

BaJnmi.~fi PUCK - 3 T 0  PACK B03MOXHbIX A3M6HeHMR B 
bi 06Hoanflc;ron no h s p  

prro~aHa3blpaloT g p ~ ~ ~ ~ ~  

onHo& C T o P o H b l  Bbl rOnaM ( n o n o n ~ n ~ e n b ~ b ~ ~  noj(ona~) - mn np 
' 

CTOPOHM, CBn3aHHblX ~IO~OBOPOM 0 TOM mn MHOM $ ~ H H ~ H ~ ~ ~ ~ ~  M 

JOTHQrO KYpC? np!-?aoAnT K n o T e p s M  ~ 4 n n  ~ e p ~  
!.. $MHBHCOB'MX aKTMBOB M BblCOnaM -mn m , q e l m A x  @ M H ~ ~ ~ ~ ~ ~ ~ ~  

~ e n i m ~ a .  n o ~ b l m e n u e  m l o n l o r o  K y p c a  npMBOnMT 0 6 p a T ~ 0 ~  
, '  3WbTeTYAJIR @MWBHCOII~IX BKTMBOB M 0 6 f l 3 a T e n b c ~ ~ .  B n p M M c q a  

O T q ~ T H o m M  OTPaxaKlTCsl  n p e n n o n a r a e M b r e  M3MeHeHMn sumHb 
' 8  Bfiu,flHae'H,a O ~ ~ H K Y  A Pe3YJlbTaTMBHOGTb @ C I H ~ H C O B ~ ~ ~  ~ ~ c ~ p y  

8 MeHTOB, BbIPaXeHHblX B 3TUX ~anmhx.  

MX +UHPHCOBYX M H ~ ~ M O H T O B . ,  ~ e 3 a B e -  
B, OKa3aBLuMX I Y ~ Y I R H ~ ~  H a  TaKAe H 3 M e U e H m .  Onpen+ 

n n ~ d  K o n n q e ' X B e H H b l e  ~ o n e 6 a ~ n n  p b ~ ~ o q ~ b t x  UeH H a  OTnenbHMe (bMHa,+ 
conbpe WHCTPYMeHTbl BeC61v18 H C ~ P ~ C T O .  B flpMMeqaHWRX K @ M H ~ H C O B O ~  

- . olveTHocTbi P a c K P b I B a l o T M  TeHneHUUIi  UeHOBblX A ~ M ~ H ~ H U ~ ,  onpenenla 
I : roqMxpblrroqHblg PACK, A a e m  I ~ H & O ~ ? M ~ L I W ~ ~  0 RPblqMHaX H BOSMOX(H0- 

CTIlX TBKAX M3MeHeHFfR. 06n!&a~enaCTtL , ,,  , . 
MBUtUr E P O K ~ n x a ~ e x e @  u ~ a m x  a$~e~wrn nPoqwmm 

HTOB U3-3a A 3 ~ e H e H A f i  pblH0q"blx c ~ a -  ~ U ~ H K M  flCI(1W- 

CTpyMeHTaM. 8 9 56 MCQ0-32 y ~ a 3 b ~ -  

COBqfi QTY~THOCTU 0 6 ~ 3 a ~ ~  p a c ~ p b l . @ a ~ b  HKA 

pOUeHTafiJIX @ ~ ~ H ~ H C O B W X  MHCTpyMeH- , 
O ~ P a X a e M b l x  ~ ' 6 m a ~ c e  A OTAeJIbHO HeoTpaXaeMblx  BHeM. He06~0-  npAROR~Tcfl T o r n a , K ? m a  o H a  H a  y f i aeT  p ~ b ~ e A a T b r ~ a ~ ' T y f i *  "f . n u M o ~ a c K p b r B a T b ' n ~ e ~ ~ ~ O ~ p e ~ ~ b l e  n o r o s ~ p o ~  m ~ b l  A3MeHeHMn 

KW nP@,UeHTa OpOKa n n a ~ e x a  B S~BMCMMOCTM OT T O ~ ,  K ~ K B ~  n a ~ a  a H c o B M e  MHGTPYM~HTM, nomeg ~ H Y ( ~ I ~ , D U C K Y  C T ~ B K M  ~ P O U ~ H :  

H ~ C T Y ~ ~ ~ T  P a H b m e ,  a T a K m e  n p a ~ e r i n e ~ b ~ e  s @ $ e ~ r ~ ~ ~ a r e  CTaBKM npo- f i v P m c f i  ti O T ~ + @ ~ , O C T M  U&M B 4 IiMeYaHRBX K r~e%m WBJ%RM6* 
' 

qeHTa , 'Cnbf  OHM nPeflYCMaTPMBaKlTCII, II n O r O B O p a x  0 T e x  MnH M H ~ ~ X  $M- 

t 
ornpen)ic*roTeeHH~noronop~~ A p . ~ d ~ T ~ n f i q ~ n f l . c ~ ~ . ~ ~  MaT@Xa 
M~M&HBH&$R :CTaBKM m'L@HTa': HaHCOBblX AHCTpyMeHTaX. 

BflPMM?qaH'flflX K @ H H B H C O B O ~ ~  OTqt3THOCTA @ H H ~ H C O B ~ ~ ~ ,  H H C T ~ Y -  , #  
. mqeH,Ee 1 mna nocne 0 ~ q e T H o h .  Tbl ( f l l \ ~ b ~ ,  Ha'K@fiI)YIO COCTLIB- 

MeHTbl K I I ~ C C M ~ H U A P Y ~ T C I I  Ha: ~ e ~ c n  @ M H ~ H C O B ~ R  

- 



, @ophta p A c ~ a  n p u c y l u a  TeM @ H H ~ H C O D ~ ~ M  MHCTPYMeHTaM, - 

He M ~ ~ e ~ % m ~  me* 6ana~coooR CTOUMOCT~, u B Torne OpeMR 
ne 5 JleT OT OTqeTH0R naTbl. 

10UIMe A e H e x ~ b ~ e  noToKki 3 H a ~ l U E A b H O  M e H b u e  oxufiaaluHxcn' 
HOrMX KoMIEIHRZ~ u e H O ~ 0 f i  p0CT P3MeHeHnII I l p O U e H ~ ~ o i l  C1 

KMep, n o c g m n e ~ f i e  n ~ n u p l e n & o v  no aKUHRM PuCKfieHexHOrO 

n p o r N D 3 H P y e ~ ~ ~  OCHOBC M3YLICHMA pa3nHL[HMX KOOBeWHblX 
Bofi neSTenbHOCTU. HUX aKTYaJbH0 PBCKpbITHe 6 a h e e  n opes, H H @ p ~ a U n n  o ~ o ~ o p b l x  ~ ~ C K ~ N I I ~ ~ ~ T C I ~  B nPHNeYaHMBX A H @ O P M ~ U M M  o c p o K a x  nna~exek A u w e H e H m i x  R~OII~HTHM HcoMg 0 m e f H o e T H .  L G H + Q ~ M ~ U H I O  o HHX MOXHO o%efi*Hmb 

pMauHe,-, B 0 3 M ~ ~ u ~ ~ ~ x ~  u n o c n e n c ~ ~ m R X  U3MWeKMfl npOUeHT- 
,,,, Ho p a c ~ p ~ T ~ e  tulMXHWn3TO~e pk?CKa Henb3fl cBOnnTbmnb- B T e q e l r u e  1 M e c s q a  nwne oTYCTHO&fiaTbl; 

: nocne I A no 3 M ~ C X U C B  OT O T Y C ~ Q ~ ~  ~ ~ T I , I ,  a y c r a n r a  W C ~  C ~ K H  npouema 
p e n ~ l ~  P~~~ C B R ~ ~ H  C R O ~ M O X H O ~ S ~ W T H ~ ~ K ~  HenblnOnHeHHR ' nocne 3 A A 0  la MWIIqEB OTOT%TH& niPTbl! 
aTenbCrn aa~o@ u 3 m ~ m ~  tIo@MHaHCOBOMY aKTMBY A P Y ~ O ~  CToPO- HeoFixonw~o PaCKpblBaTb PUOKU, B m q u K a m u A e  HJTA M O ~ Y W N ~  B 

0 3 H H K H o B e ~ ~ g  y nowen~efi ~ u H ~ H C O B ~ I X Y ~ ~ ~ T K O ~  uenOcTYn- 
oxenaeetux npMTOKOB p.eHe)Y;HbIr ~LWCCTII CTaHAwT 06R3'BaeT 

MeHTrl yxe CnwcaHM c (Estrril~ca w HCKJImIeHbI u3; n o K a 3 a ~ e n e t i  oTGL~mn (g 66 MCrPO-32) M S  K a M O M  KnaGca (buHaHoo- 
HOCTH. MH@OPUILUHX 0 CTaBKaX nPOUeHTOB MOXe?. 6blTb n p e n c T  ue3aBAcu~o M. ~ x o ~ p a x e H H f l  n6ana~ce  kin% 6 a n a ~ ~ ~ ~ ,  

Bmb u H @ ~ p ~ a q f l m  0 ~ O B B ~ ~ K ~ N H O C W  KPeAHTHoMY pMCKY, WMen MOXHO r p y n n n p o s a T b  u n p u e o n n r b  B nnne c p e f i ~ e s 3 0 e m e ~ ~ ~ x  3H 
py 06a3aTenbHoe yKaSaHue: C Y M M ~ ~ ,  Y f ~ ~ ~ ~ a K ' u e f i  M * K ~ ~ M ~ ~ ~ ~ ~ ~ ~  

Hufi  A n n  O n p e n e n e H H o r o  nnanruolra cTaooK no K . n a c c R @ u u n p o s a ~  
big, Ha o m e ~ ~ y ~  nary, a T a K x e  Hanw~lMfl  3Ha'1*TenbHbLX 

HHCTPYMeHTOB. p a ~ ~ a  ~p%XBBnmoro p x c K a .  
aKcm,,b,jj apenm~fi PUCK OTpamaeTCX B 0 m e ~ H O f i  uH@OPMa- 

~ P W H O ~ U P O E ~ T ~  i43MeHQHCTe IlpOKeHTHbtX CTaBOK M OnpeSeneHk i  no cyMMa.M e ~ o w ~ o c ~ x  @kiHaHOOBblX IIKTMB0.z nonIKpXeHHMX TaKO- 
KonuYeCTWHHOrO BnllXHMn UX H a  pe3YnbTaTM @ ~ H ~ H C O B O &  AeRTeQbHO 

HcK)", kje3 Yqe~a n O ~ e ~ u A a n b H O f i  KOMneHCilUMH m3 3a c'la pemM3a- 
CTA BeCbMa 3aTPYnHATmbH0, a qame n p m  neso3~0m0. B TaKoM eny 3anora, 3 ~ 0  n o 3 B o n n e T  OUeHMTb GTenaHb  YMeHbmeHMn 6~AyULnX 
We H e r J 6 ~ 0 & ! + ~ 0  AaBaTb OUEHKU @ ~ ~ ~ K T O ~ O B  IIpOI(e$fTHO~O p ~ c ~ a ,  n o ~ l f s ~  

HblX nocTy-nnwwfi pWynbTaTG? H e s u n o n H e H n n  0 6 n 3 a ~ e n b c T u  
Hb'e m n b 3 0 8 a T e n f l M  @ U H ~ H C O B O ~ ~  OWeTHOCTU H n03BOJlRW)WNe Ha A 

no o ~ p e n b ~ b l ~  @uuaHCOBblM XlCTYBnM 3aMeTHM3 'IT0 
OcHoBe n P u H k M a i b  n3Bexuewwue p e w e H U a ,  x ; f p a ~ ~ e p n 3 y r o q u e  ~03~t3x 

napT He rpe6yeiyer n p e n c T a n n e ~ s n  E I H H ~ I X  06 O U ~ H K ~  BePoflTHoCTH Hkre A~MeHeHAf l  @ K H ~ H W B W X  pB3ynbTaTOB 
y f j a ~ ~ o n  or ~ p e j Z H T H o r 0  QMCKa, a TOnbKo XaHHble 06 %OM Ha 

m-momi B03HMKaeTMII @MHBHCOBUX BKTABOB B c f i ~ y w ~ & f ,  

npw KmOP6f i  HeB03MOXHO ~ U C T P O  PWJiM?OBaTb n npeBpaTMTb ~~fim)l(- 
yMMa c ~ ~ M ~ C T M  & M H ~ H w B ~ ~ X  $KTRBOR, ~Ofi8eP)l(eHHaR KPeAMTHO- 

n o c T y n n e H H a  K a ~ o f i - J I ~ 6 0  A3 @ M H ~ H C O B ~ ~ X  HHCTpYMeHTOB (am",'- 
MCKY, Q 6 b l y ~ b ( ~  yCnOBHnX pRDHa HX 6 2 ~ a ~ c o W ~  OueHKe 

BOB) no w% ~ J I A ~ ' K O ~ ~  K eI'O pe@lbHOA CTC~HMOCTR. P P I C K ~ H K U ~ ~ ~ H O C T M  
,,aqwcneHHux 0 ~ e ~ o q H b l X  p e 3 e p ~ o B  ~a nOKPblTHe Y ~ ~ T K O ~ .  co3flaeT o n p e f i w e H & Y m  pHCRoByro CMTyauUla, CBX3aHHvlo'c Bo3MoxHO- ep, KpenATHblfi PECK no ~ ~ ~ % ~ M T o ~ c K o R  ~ ~ A o ~ X ~ H H O ~ ~ ~  Mo*eT 6b1Tb 

mH) nOraueHAI I  @KH~HCOBHX 06573a~eJ lbCT~,  KOrna ~ H ~ H C O ~ ~ ~  aMHBbI  
HHRT no y c l m H ~ O f i  n e P ~ 0 ~ a Y a J I b H 0 k  CYMMefa hbIqeTOM HaL1HCneHH0- 

c T P Y A H O C T I ~ M Y C ~ ~ P ~ U ~ ~ ~ T C I I  B p@UbHble AeHeJKHbrE I'IoToKcf u @ H ~ E H ~ &  
pe3epna no c o ~ ~ ~ ~ ~ b ~ b r ~  ~ o R S I M .  Ha CYMMY ~ a q v c n ~ H ~ ~ ~ ~  

pe3ep- 
CPencTB HeUOCTaW JUIB ~Oralo@HKJl  OqepenHb lx  @ ~ H ~ H ~ ~ B L , I X  o6g3a- 

yxe y ~ e H b u e ~ a  w a n b ~ a u  n p u 6 b l n b  OpraHH3aUHu o ~ ~ A @ ~ ~ ~ ~  
TenbCTB. P ~ C K  JIUKBA1IHOCTU ~806xonn~o  OqeHMBaTb yxe ~8 CTURU 
n p M o 6 p e ~ e ~ ~ ~  @ M R ~ H O O B ~ ~ X ~ W W B O ~  IB &3PCKPblBaTb lCatleCTBeHHy!Q AH- K n e H e m u b l x  CpenCTB. 

@ u ~ a + f c o ~ b f e  aKTnllkE, Ha KOTOPble ~ ~ c ~ P O C T P ~ ~ ~ ~ ~ ~ ~  yCT'iHOBneH- 
bOpMaqum 0 ~ K W P ~ X ,  co3naK1Lt(HX U ycyry6nrrroqux PUCK nUKBA~HOC- oe nomuopo~  nu MHMM ~ ~ ~ B o B M M & o K Y M ~ ~ ~ M  nPaBO 3a'1eTa npoTnB 
T u  M f l  ( ~ H H ~ H C O B ~ L X  BKTUBOB A n e ~ e ~ ~ b l t i  ~ X C K ,  B O ~ H W K ~ ~ ~ A &  B ~ B R ~ H  

, , e T C T B Y r o ~ ~ ~  @ W H ~ H C D B ~ I X  06%SLIT&llbCTB, 6b1Tb OvaxeHM 
3TnM mn CBOeBpefIfeHHOrO BbInOnHeHUX @ B U H ~ H C ~ B ~ I ~  m f l 3 a ~ e n b c T ~ .  noneeweHHue K ~ ~ ~ ~ ~ ~ ~ M Y  ~ M C K Y  B ~ a n b n ~ ~ O ~ ~ ~ ~ ~ ~ ~  'YMMBX 

~ C K  nenemaom I I W ~  CBf l3b lBam c so jpac~a lo~ef i  r . reonpe~ae~.  
WTBeTCTBHH c n p a ~ n n a ~ b i  3aqm @AHBHCOBb%X Em400B 

@MHaHConblX 
H°CTbm nOCTYMeHHX mHeXHbTX CpeAeTE3 @enexnux n o ~ o K o ~ ) ,  OEnAa-  6R3aTenbcTB ( p a c c ~ o w H a r  l l u w e ) .  Ecnu 3aqe~ Ha  O T ~ ~ T H Y I O  f i a v  He 
eMblX OT A M ~ I O U U X C ~ ~  B fimHqAM AeHeXHblX @ R H ~ H C O B ~ I X  HHCTpyMeH- 
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, l3 rex nepnonax, n KOTOP~IX npebbt~aems pa60~a no mpok 
MJIU nP0113BOUCTBy O ~ W K T R  Ha 4nfiTeJlbHOe BPeMII, KanMTWU3aU 
paT no s a l i ~ a ~  npuoc~a~a~mneae~cfl .  3 a ~ p a ~ b 1  no 3aR~aM B ~ T M X  
flax OTHOCRTCZ Ha YMeHbUeHtle o W ~ T H O R  npf ibln~.  Ecnn CTWnT 
o 6 ' b e ~ ~ a  ~PnOCTaHOWfeHO, HO IIPOnOJXaeTcII TeXHMcIeCKaR U aAM 
paTnBHarc pa6o~a Ha 3TOM O ~ K T B :  nOAPoToBKa M ~ B  nepecMoTp 
T H O - C M ~ T H O ~  flOKYMeHTaUHn, nOKYMeHTOB M n  nOJy\leHu$I He0 
Mbrx pa3peme~nI3 oPramB nnacTn M T.n., TO xanwrmn?auux 3 a ~  
3 a l i ~ a ~  He npuocTawannuBaeTcn. Ecnn sanepm~a win npepuoa 
6 0 ~  H a  0 6 b e ~ ~ e  BbI3BaHWTeXHWSeCKHMR, nPUpOnHb1MH HnK WHblMW, 

HablBaeMblMU ~ O ~ % ~ K T K B H ~ ~ M H D  IIPRUWHBMH, 
eKTaMn u nnaHaMn pakr,  TO i(anumnM3auMn 
XaeTCff B TeX IlePUOnaX, E! KOTOPblX OHU BO3HHMU He3aBnCMMO OT 

M ~ H H O A  flWOCWHOBKR p a 6 0 ~  Ha 063,eKm~. @ 
k? np%Me%HAnX K @WWHCOBOR OTqeTHOCTN H ~ O ~ X O ~ ~ U M O  PaCK 

Y L C ~ T ~ Y I O  IlOnllTMKX npUMeH2WMYIG &'iff PeTa 3aTpa.r no 3a8Ma~, c 
~ a n u ~ a m ~ u p ~ ~ a ~ ~ b r x  3a~pa-r s omeTHow nepnone n cpenwlom c 
~anuTanuaauiin, ~ c n o n b 3 o ~ a ~ H y ~ ,  mn t)acveTa ~xuqMn61 3a~pa 
3 a l i ~ a ~ ,  nonyqeHubcM Ha ur-rbre senu, HO n e p e ~ a n p a n n e ~ ~ b l ~  ~8 1 

C T H U H ~ ~  B K B ~ I I W @ M I & W P ~ ~ M ~ L ~  aKTH5hl. 

3 a w ~ u n  ma cemnomn~en~loR pa6erb1 

1. Opra~u3aqus flCa7 oa~nmrlmna 26 neKa6pn 20x1 ran 
Hbl# KOHTpaKT Ha npno6pe~e~me aK4MR KOMnaHMM NH 8 

2500 wr. no ueHe 1540 py6.3a o n ~ y  amlo, C p o ~  nomn 
norqeopy - no 15 R H B ~ ~ R  20x2 rona AKUMM nDenn0naraeTc.a yae 
aarb B Tevetiue He 6onee Tpex mceuee. B nocneuHMR n e ~ b  rona 
4aHHbIX a~4M& Ha (benn08oR 6 ~ p x e  h l l n  ppsseH 1525 py6.3a a 
Rpona~eu nepenan aKunu B 0 6 y c n o e n e ~ ~ o ~  noroeopoM KORU 
14 fIH~ab8 20x2 rona. Ha Harano~oproeol cecclml.c Ha ,$~+Q,Qw 

*& ?4 FlH6aPR KYpC aKuMR KOMnaHMM NH 6bm 3a@u~cup0ea~ Ha 
He 1563 py6.3a alcqnto 
6 TOT xe ReHb (26 ne~a6p8 20x1 rona) 6b1n 3arn10qe~ 

~apn~blA KOHTPaKT Ha noKynKY ~ B n ~ r a q ~ k ,  BblflYUlCKCHblX B 0 6 p ~  
OAQ ~4,tya~r*, B Konuqeofse 12 T ~ I C .  WTYK no uene 250 py6 3 

a~uwm. dpo~,.nepensr~ 06nUrau~l, ~oropbls npeanonaragT8a yyn 
xclearb no norauenwa, 18 nHeap8 20x2 roAB. no nawwM nwnep 
PacnPOcrpaHflmluero 0 6 n ~ r a g u ~  OAO +apanr*, Ha waram noeneuMe: 
ra pa6o~ero  AH^ rona odnclrauwn npomsanHcb no 255 ~ 6 . 3 s  urlylcy 
a 18 RHBaP8 20x2 row, 8 neHb nepenaw o6numuuR nwynarenm, 
no 248 py6.3a UITYKY. 

3 ~ a ~ ~ e .  O T ~ ~ J M T ~  YKa3aHHble OIlepaUUM B OT'ieTHOCTM nCa7 aa nexa6p 
20x1 r6aa H 3a 8neaPb 20x2 rona npM ycnosu~, VTO yrer~oil ~ O ~ H T M -  

~ 0 1  opra~u3auu~ npenycMaTPnsaeTc8 ~ P M ~ H ~ H M ~  @ ~ H B W C O B ~ I X  HHCT 



1 1  A e ~ e ~ ~ b l b  AenosnT B 6alc~e - 
12. Be~cenb K onna~e non 10% mnosblx coo- 

rauuu 

15. CTOMMOCT~ u ~ y q e m ~ a ,  C A ~ H H O ~ O  8 one- 45 004 
pamsHym apeHAy 

16. Ronrocpor~bte 06nurauolu K onnare 96 40( 
17. Kparnocpor~ue s~cenn K m r e  25 001 
18. Awnu npyrnx Ko~na~uR PI~R nepenpomxw 76 50( 
19. KPaTKOCPOqHaR 3aROnXeHHOCTb no Bbl- 60 OO( 

RaHHt4M 3akMa~ 

20. O ~ ~ M O H  ~a n o r a ~ e ~ ~ e  K D ~ ~ U T O D C K O ~  A5 5% 

. ~MJMHM) 

22. Awpeamuebt K onnare 60 000 
23. He@TnHoA BeKcenb KOMnaHMM a n y ~ o m r  156 000 

C~OKOM nOrauleHm qepe3 42 ~ H R  

24 ROnn B KamlTarle o6qema COQaHUqeH- 40 000 
H O ~  OTBeTCTBeHHOCTbH) 

25. @O~B~PRH~IA KOHTpaKT Ha npMo6pe~eHMe 85 000 
UeHHblX 6YMar C nnaBalouleU np0UeH~HOh 
CTaaKoii no ~ o ~ n ~ a n y ,  ysenuqeHHoMy Ha 
15%, c p o ~  vepea 30 nHeR 

26. Aorosop ~a nomasmy 060pyp0~aHMR C'OT- 1 500 000 
cpov~oA nnarexa Ha 300 A H ~ H  or RaTbl 

I nomasKw (nocrasm stmonHeHa, rpy3 He 
nonvre~l  



2 rOna nOn 18% rOROBblX. B ~ ~ M ~ H H O  HeMCnO~lb3yeMble CpeAl. 
6b1nn snomwbl s 10%-eae~cenn. T'Ko~clnb tapra co CPOKOM B 0 3 t  

Ta 29 MloHR 20x2 rO&a 10 MnH pY6.. 29 0~~R6p920X2 rods 20 MnH g 
~ ~ A ' K ~ ~ P F I  20x2 r0na 25 MffH py6. O~r8nb~aR CYMMa KpenMTa Ol. 

naCb B o6opore KoMnaenn 
B TereHwe 20x3 rom nonpnLIrnKy &nu sunnavenu cnenylol 

CYMMM. 

31 Map70 20x3 rona - 1 1  hnnH py6. 
30 UKltin 20x3 r0nS - 25 MnH Pfl. 
30 w ~ n 6 p n  2W3 rOAa - 36 MnH py6. 
30 nembpn 20x3 r o w  - 40 Mnw py6. 

TePMuHsn 6b1n 3aasPUeH CTpOUTenRMM E p.OIb~opH&Cpo~, nl 
~ o H M R o B ~ H H M ~ ~  Ha OAUH MBCRU. 30 IIHmpR 20x4 rO&a nq,flnrl 

KoMnaHfiM ~ P O K O M  HB 3 rona c exeKaapTantiHDCi ablnnamfi npoqehl 
n3 pwqe~a'12% ronosux. 

30 MIOHR 25x3 rona &ownanus oGcpMuna n no-ma a h n ~ e  n~ 
nwr a c y m e  1 3 0 ~ n ~  pys. cpo~ow Ha 2 roua c e*eMecnq~ofi saln, 
TOG nPOUBHTOB M 3  PaCVeTa f 8% rOnOBblX Cfactb nOflYYBHHMX WeMk 
CpencTs 6una Hanpamana Ha onnary nonpmbtx pasor, ocmnw 
wcnonmoBannCb B o6CJwre nnn T ~ R Y U M X  pacxogbe 

3anan.e. ~npenennre  oyMMy npoqe~Tos, sbrnnarennyls w nonwnn 
~ o ~ n a ~ n e t i  ornenwo B 20%2,20X3,20X4 ronax. noc~onbxy K O M W ~  
*HOP~TOMWH* nPYlMeHReTrleTHYM flOnMTMKY KWlHTanW3aYMM 38Tt 
no s a f i ~ a ~ ,  onpeaenme cy~ray  KanMTannaeposaHnblx npoqenml 
20X2,2"0X3 M 20x4 ronax, omenbno nna Kaworo rafts. 

Yonulax rnana nocnuweHapaccMmpennm oonpocoo npw3~anun 
X0XOnOB OpSaHU3aUMU, C 0 C ' K a O n R l o ~ f i  $NHWOOB~IO OTYeTHOCTb 

BeTCTRHM C MC(D0. ~ ~ O X O ~ M  6CWm5lT U 3  Bblpy.lKU u nPO'lHXnOX0- 
nOAp%IHblX C ~ , O U T W I b H L I X  OPPaHU3IIUUXX, HaDHO-MCCnenOBa- 

&x anpyfxx opmsasawxx, nb~nonwrowm pa6o~bl n o n o r w o p a ~  
a; nMemrCR O C O ~ ~ H K O C T M  npn3naHnn B M ~ ~ I K M ,  KoTop.kle perynn- 
CaMOCTOnTWibHMM CT??HflB@TOM. npa l l~Tenb~T~eH~61e C Y ~ C I ~ J I P ~ U  

CYYPPBTb oco6Uil @o~M@# A O X O ~ W ,  ~ O ~ T O M Y  L1 A % H H O ~  rJlCltIe paC- 
BaIOTCR riOJl0XeHU.R T&~X CTktH$CapTOB: MC(D0-11 afloronopbl 

nas (B penalcuuu 1993 rona); MCOO- 18 aBblpr(~a* ( 1  993 roan); 
0-20 r Y q e ~  npanuTeniqcneHHblx cy6canuR u paclcpbmne u ~ g o p  

o n p a e u + e n ~ c ~ ~ e ~ ~ o ~  noMouw(1994 ma). 

9.1. OnP~U1EHHE BblPYSKH 

o p i a ~ . n 3 a u u ~  Ha nblpys~y n BuulrpbItuw (npoeue no- 
ysaq noxonbi npencTannnlo~ cafioii ynennLlenMe CTO- 

M ~ O , H H . ~ I X  nocpnne~w8,  ape~n~oRnnaTb1. MC@O-I~ pacpMaTpw- 
T O ~ ~ K O  WCTL COCTaDHUX 3JIeM&%TOB Bbl@'4KII, n ~ k f l e  BCWO OT 

, onepannil M COBLITH~, C B ~ ~ H H M X  c n,ponameA ~aoapon,  npeao- 
W M  YCJlYq MCIIOnb30IjaHHeM nPYI%MM JIUUahlii ( I O ~ M ~ ~ U ~ ~ C K H M U  

Y~CKWMM) aKTUBOB OpPaHM3aUMM, ~PWHWIIUWX IIpOUeliTbl, flMUH- 
, n t i ~ e w 3 u o ~ ~ h t e  nnaTemu. Barpys~a 6~ o n e p a u ~ d  no nblnon- 



one ycf io~~oR npoQeHTH0fi CTaBKM. B Ka'leCTBe T ~ K O R  Y ~ O B H O ~  
HnTbcn npn YqeTe M O T P m e H H H  BblpYLIKW, B03HMKaMuefi. no nor0 H T ~ o R  C T ~ B K H  npMHMMaeTCn CTaBKa, npeo6nmamuafl np" &pa- 
cTpauorraHMn y CTPaxoBbU KoMRaHMh; OT fl3MeHe~Mii B CTOYIMOCTM K a H a ~ ~ r ~ q ~ b ~ ~  ( ~ M H ~ H c O B ~ I X  HHCTpYMeHTOB npMMepHO onuHaK0- 
c p o q H ~ x a K T ~ o B  &I @ M H ~ H C O B ~ I X  AHCrPYMeHTOB (noc~len~ue p a c c ~ ~  KpenM~o~noco6HoCTH O ~ K I H H ~ ~ U M ~ ,  OWBKa, nmCKoHTMpym- 

MC@O-32,39), OT ecTeCTBeHHOr0 npupom XMBOTH~IX, Cent, oMAHmb~yro  CTOMMOCT~ + U H ~ H C O B O ~ O  MHCTPYMeHTan0 YPoBHn 
X 0 3 n f i C ~ B e H ~ b ~  n fleCHblX nPOWKTOB; OT n06btqM MRHepaJlbHblX eH HaToBapbl (ycnyl'~), pean~3ye~ble  sa HmwHble. P~3H0CTb 

B b l ~ ~  ~ P M ~ H ~ ~ T C S  noo6urefi 0an0~0fi CyMMenOxOnHblx nocTy K o H ~ M p o ~ a ~ H O f i  cnpa~epnuDOR CTOMMOCTL~ n H~~~~~~~~~ 

. Hnfi  ~ B H H O ~ ~  OPraHM3aUMH unn noanemaunx n o c ~ y n n e ~ ~ t o  H a  ee @ c n e n ~ ~  npM3HaeTCfl B yqeTe KaK UbcpyqKa OT nonycjeHwc 
n5c~~nneHHe OMecTe c BblPYqKofi neHeXHbIX CYMM, npMHmeXa 

TPeTbMM CTOPOHaM MnM B3blCKRHHblX OT WMeHM TPeTbefi C T O ~ O H ~ ,  ponaxa ronapoe H o ~ a 3 a ~ w e  ycnyr ~a Y C ~ O B M ~ X  06~eHHblX (6apTcp- 

Bneqe~ 351 ~ 0 6 0 ~ )  YBenweHWe Kanmana O p n H  3auHM nu60 nm6bIx r nenoK nopomnaeT nbrpy~~y,  panHym cnpanenn~uofi CTOMMOCTH 
3YQHOMUqeCKMX ~uron  M ~ O ~ X I ~ O  Mciurm~a~bcn u3 oano~ofl CyMMbl e ~ ~ b r x  B 06uer-l TooapoB (ycnyl'). 0 6 M e H H a n  OnePaUltfl *Tonap Ha 

PylKH OPmHM3aUWf. Tax, HmOrU c nponam,  ano or ~ a n o 6 a ~ n e ~ ~ ~ ~  eycnyra ~a T O B ~ ~ $  M ~ M  B npyrMX KOM~MH~UMI~X ToBaPoB I' 

nM°CTb M MX aHalIOCM, nOCTYllaMUHe Ha c q e + o p r a ~ u 3 a ~ ~ ~  B M ~ C T  ecirh B n o ~ o ~ o p e  H C  0603Ha4eHbl UeHbl O6MeHMBaeMblX neueii 
bblPY'lKOfi, AOMHbl 6bl~b UCKnmeHbl u3 ~ e e  CI n e p e q ~ c n e ~ u  no CR B b l n O n ~ c ~ ~ ~ f i  nocne nonyle~~n-nepenaqH o 6 e ~ ~ o ~ c f i e ~ ~ ~ ~  
"leHn@ Ha CyeTa ~ ~ ~ Y & ~ P C T B ~ H H O ~ O  ~ a 3 ~ a s e f i c ~ ~ a n ~ 6 0  MYHuQpfn o ~ ~ b  0 6 5 e ~ T o ~  npM3HaeTCII paBH03~a'l~Ofi ( O ~ M H ~ K O ~ O ~ ~ ) .  EcnM 
OpraHDP' &anonan CYMMB BblPYgKM npM3HaeTCII D OTqeTe 38 ~ b l q e ~  nenKe n p o ~ c x o n ~ n  o6MeH M nOnnaTa neHbraMM, To paBH03HaqHan 
CmMU, "HKaCCMPOBaHHOfi B UHTepeQlX HmOK~oblx opraHon. Toy~o y.lacmymu~x B o6MeHe TOBaPOB M n M  YCnYr nPOWnMTcn no cpaB- 
m e 0 6 ~ a n  BblPYqKa amHTa, co6upae~as  Ha ero c q e ~  n nomemauan C~OI(MOCTH, nocne ~oppeKTnp0BKU Ha CYMMY AeHeXHoro nnaTema 
~ e q n c n e ~ ~ l o  n ~ ~ ~ u ~ n a n y ,  ~ d n s n n e ~ c n  ob~pyr~of i  BWHTa. OH TOBBPOB Mnll ymyr ~a a ~ a n o r ~ q n b ~ e  no ~ a ~ e c T o e ~ ~ o f i  xapaKTe- 
nnKaccspOBm 3TY BblPmKy OT MMeHH CBOel'O KJIMeHTB. B ~ I ~ Y L I K ~ ~  are Ke ,,, BeJ#wHe ToBapbl llnvl ycnyl '~ ~e I I ~ M ~ H ~ ~ T C ~  w ~ ~ ~ ~ ~ ,  noporn. 
Ta nP~3f iae~cn  T ~ J ~ K O  CYMMa n p n ~ ~ ~ ~ a m q e r o c n  e ~ y  K O M ~ ~ C C M O ~ ~ O  e~ nbIp~ tKy .  Hanpu~ep ,  o n ~ a  ~ e @ r f l ~ a n  KOMIwHwa npenoc~gmne' 
~ ~ ~ a r p a m e w u l ~ .  ~ ~ ~ ~ ~ f i  0 6 5 e ~  ~e~$TeIlpOjlylcrOR npyC0fi KOMnaHMH 8 O ~ M ~ H  Ha 

*uen~a*slpysrn n p o ~ 3 ~ o n w ~ c a  no c n p a n e ~ ~ n o f i  CTOHMOCTH no me o 6 5 e ~  no cornany M KonnqecTBy, K O T O P ~ I ~ ~  6yneT B03n~auGeH 
LieH~OrO Mnn ~ ) I ( H m e M O r O  B03MeUeHMB nOKynaTen$t, sar(a3q~ M M ~ C T ~  M ,  MOmeT 6b1~b, naXe B APYrOM OTqeTHoM nepHope' Hn  
n o n b 3 0 n a ~ ~ n  ~ K T M B ~ .  C ~ P ~ B ~ A ~ H B ~ R  CTonMoc~b - 3TO neHexHan cy HI  o~opan KOMnaHMM B CBOeM peTe (OTP~THOCTM) HenPoBOnRT 
Ma, K O T O ~ Y ~  MOXHO n0nYqMTb B O~MBH Ha n2IHGSlfi ~ K T H B ,  M ~ M  CYM a ~ ~ y m  c&eJKy KaK ~ b l p ) " r ~ x  KaK a ~ ~ ~ y n n ~ - n p o n a m ~ ,  HMKTO HMqe- 

06f13aTenbcTB, KOTOPYH) MOXHO IIOI'aCMTb B pe3ynb~a~e c n e n ~ u  ~e nponaBan He nOKynan. Coc~onnacb OiIepaUHfl HaTYPanbHOrO 06- 

HaaBMcnMbrM* GTOPOHaMM: X O P O ~ O  3HPlOUMMH peanbHble YCJronHfl T BHanOruYHblMM TOBaPaMM. 
Koro o 6 w a .  MHUMM CJIOOBMA, c n p a ~ e n n ~ n a n  CTOUMOCT~-  P b I H ~ q  npn3~an"e ebrpyqrn onpeaennmca no KpMTePMRM. x ~ P ~ K ~ ~ P ~ ~ ~ ~ -  
Ha? UeHa unM PbIHOqHafl OUeHKa BBHHO& cnen~u.  C ~ a ~ f i a p ~  n o n y e p ~  Kamnymcne~~y, ~3gT)iro KaK c a ~ ~ c T O n ~ e ~ b ~ b l f i ,  OTAenaHo oTnpyrMx 
BaeT, enpaBemfnaH PblHOsHaR CTOMMOCTb B 0 3 ~ e q e ~ ~ n  no cnen cMaTvuBae~ufi @aKT. Ho B03MOXHbl MKHC PembHble o~~~~~~~~~~ 
npu3HaeTcn BblpyqKofi C YYeTOM nlo6brx Topronblx {.mu o n ~ o ~ b l x  cx~flo pie npennonarWT n ~ 6 0  paoCMoTpeHAe 0TnenbHOfi CAenKH 
nPeflBCTaSnReMblX nOKynaWnm. , n ~ 6 0  06sennHeHKe nByX MnM HeCKOJlbKMX Onepaunfi cfienKaM' 

06b1q~b1X Y ~ ~ ~ ~ R x  CYMMa ablpyqxu o n p e ~ e n ~ e ~ c ~  nOnYLfeHHo no onepaqnn npoaamu npennonaraeTcn nocTaBKa ToBapa 
'JIM omunaeMofi nonYtleHHm C Y M M O ~ ~  n e ~ e x ~ b l x  cpenc~n  nu MXBK nocnenylouee 0 6 c n y m s ~ a ~ u e  Ha rIpcmmeHHM ~ Q Y X  CfleXHbltOT'leT- ' 

n a ~ e m ~ .  Ho B cnyqae OTCPO~IKM nnarexa, npeaoc~ameHMa 6ecnpou nepuofloB. C T ~ M M O C T ~  ~ o ~ a p a  B T ~ K O M  cnyqae ~ b 1 q n e ~ n e ~ c n  ~3 06- 

THOrO KOMMePqeCKoro KpeJWTa une nonyqeHvln oeKcenn c npoqcHTHo fi CTOnMOCTM c&enKH M oiurroqae~cn B B ~ I ~ Y Y K Y T O W  OT'leTHoFQ nepm- 
cTaBKOfi H a m e c ~ ~ ~ ~ b ~ ~ o c ~ ~ 0 8 ,  HoMuHanbHan cyMMa ~ b r p y q ~ ~ ,  o ~ p a  KoToPoM OH nepenaH n o ~ y n a ~ e n m .  o c ~ n n b ~ a a  C Y M M ~ ,  no*YnMn- 

.xaeMan yqeTe OTqeTHocTM, 6 y n e ~  MeHbUe omnnae~ofi ~MCKOHTMP'J  Ha cqeT nponaaua, o ~ p a x a e ~ c n  KaK 06ff3aTeJlbCTBo Hnn KaK noxon 
OaHHofi CYMMbt nOCTYnneHMhI Oqe~Ka B L J P ~ ~ K H  no T ~ K H M  cnenKa~  ylllero nepHo&a M 6yneT n p ~ 3 ~ a ~ a  ~ ~ I P Y Y K O ~ ~  n0cne  em^^^^^ ubf- 

@aKTnLiecKH nMemUWM XaPaKTePMCTMKY ( ~ H H ~ H C O B ~ I X  onepauflfi, ,,HeHun o6~3aTenbcm no 06cnym~~aHHlo B TeX O T ~ ~ T H ~ ~ X  n e ~ k o ~ a x ,  B 

neJlrKeTcn JlMCKOHTHPOBaHlleM IIPen~On~l'aeMblx neHeXHb1x noc~yn  ~opblx OHO ocy~lecTmRnOCb. 
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:, xorna p a v n v ~ ~ l . ~ a  nponasae~b~W ~ o e a p  ~e MOW 6b1~b H ~ ~ X H O  B ~ I R  
H ~ I  n OueHeHbl, swpywa n o ~ a ~ o f i  cnenxe He npwHaeTcn, a yme-n M Ann npM3HaHUa B ~ I P Y ~ K M  RS npou300nn~ene~. . 

. .n&suree neHexHoe wnvl uHoe 003~euenne  no cnenKe o~parnae~c c ycnooue~ ero YCT~ROBKH ri nposep~n ~e nneqe~ 3a 
HeMemeHHOl'O npM3HaHUfl BbIpyYKH HeCMOTPR Ha TO, ~TOTOBBP 

,PWkX TOJIbKO nOCJle Tom, KaK nO5IUJlneTCn YBepeHHafl BO3MOXHOCTb' uTCH y I L O K ~ ~ ~ T ~ ~ R ~ O ~  ero OTBeTCTBeHHOCTbK) M B W O  C O ~ C T B ~ H -  
m- - ' r n ~ e e e ~ u l n  noxono~ os pacxonon no cnen~e  (onepaqn~). Pacxonb~, nos . Bblpyq~a MoxeT 6bl~b n p u 3 ~ a ~ a  T O ~ ~ K O  nocne ycTaHouKn n npo- > 

K ~ K ) W ~  n0~ne  OTTPY~KYI T O B ~ P ~ ,  BKIIloqa51 A n p a ~ ~ n & ~ b l e  06n3a~e~1 ~onapa,  IlOnTBepWeHHbrX nOKyIIaTtxe~, BblpyqKa MOXeT 6bl~b 
- ,  

M O W 6 , b l ~ b  OnPeLIeneHbl PIlCVeTHblM n)rTeM W I H  MeTOnOM paCnpeA HaHa HeMenneHHO nocne IlOcTaBKn U npM.HnTAn ~ouapa  EOKynaTe- 5 
PJfl nPH3HaHHII BblpyqKU, eCnH eCnM YCTaHOBKa er0 cnonn~cn K HeCnOXHblM npOUenypaM, OCYUe: 

b~ onpeneneHb1 n o u e ~ e ~ b ~  c n o c ~ a ~ o q ~ o f i  c ~ e n e ~ b ~ )  pan e ~ c n  B~ICTPO n ~e Tpe6ye~ oco6oR ~ ~ a n n @ n ~ a u ~ w ,  'a nponep~a. ; 
# 

~ k e ~ c n  T O ~ ~ K O M S I  o ~ o ~ q a ~ e n b ~ o r o o n p e n e i e ~ ~ n  ueHbl nnn CTO- 7 
~ C O ~ W H O C T K  WH3HaHH!l B ~ ¶ W  OT npOfiaXEi TOBapOB 3aBMCpT gTVl TOBapa. H a h p ~ ~ e p ,  TeCTbl Ha MZKHOCTb YI COPHOCTb 3ePHOliblX, 

r0 3aKOHOflaTenbCTB&' CyUeCTByM aMeHHOT0 ~ r n f l  M T.n. 
es  nenonoro o6.opoTah ycnonulli, ;K 

oro~ppax ~ynnu-npona,xu. B npnnoke~nn K M cmaeKa musapoe ocyqemsmemerc nocne orconqamenbwuzo nname- ', 
H.6#OTOpble 0 ~ 0 6 e ~ ~ b t e  npuMepb1 npri3~al-r : x a  norcynameilrr B cepnn ero npennapn~enb~brx nna~exe8. B~IPY~I- .  '. - 

BWOB, KOTOPble T P ~ ~ Y D T  nOIlCfJIH,YIT~nbHblX pa3MCHeH ', ~a no T R K O ~  cnen~e  n p n 3 ~ a e ~ c s  nocne ~ O C T ~ ~ K M  TOBapOB no~yna: : . 
n p o n m  c o~cposennoii oqpys~oti no cxeMe nsbinncam n O T ~ O X  ' Tenn. Y n e p e ~ ~ o c ~ b  nponauqa B non~ofi  onnaTenpenMeTa cnenltri :' 

cnentca~ c ~ p y n ~ o f i  cnox~ot i  T~XHHKOR, TpaHcno , n o 3 ~ o n n e ~  e ~ y  n p ~ 3 ~ a ~ b  B~IPY'IKY nocne nony.le~ae s~aqul~enb- : 
3*TPYnnHeHa, T P ~ ~ Y ~ T  60~1bUkix ycWlnfi ul pnvtTenb HOR Yaqu 06y~nonne~noA CyMMbl, HO TOAbKO eCnM H ~ O ~ X O ~ H M ~ I ~ ~  .- 
o, nponaxe ~acconbrx Tonapon, ~pe6yloulRx cneuw ~ o e a p  n ~ e e ~ c f l  B ~ a n u q n n ,  o ~ n o x e ~  M n o n r o ~ o ~ n e ~  K nocTaoKe ., . H ~ I X  y c n ~ ~ u t t  u coopyme~nfi p ~ r n  x p a ~ e ~ n n  (HP@T~ H ~ e @ ~ e n  no~ynaxnw.  
ecToa, MllCOTlpOLlYKTbI n ~ .n . ) ,  s a ~ y n a e ~ b l x  B 6 %) 3arcas c uacmuqnoi unu nonwod npedonnamod musapos, KOTOP~IX HeT , . ~onnrec~oax ,  nponaoen no nopy.le~nm n o ~ y n a ~ e n n  MoxeT o ~ n o  B H B S I M ~ U R ;  OHM nOnXHbl 6b t~b  npon3aenesbr nnn s a ~ y n n e ~ b ~  y ' - OTTPY3KY, nPMHqTb TOBaP Ha O ~ B ~ T C T O ~ H H O ~  XpaHeHMe kl npFl3HaTb ' ~ p e ~ b e 8  CTOpOHbl. ~ O C T Y ~ R B U ~ ~ ~  0 n . k ~ ~  Y ~ R T ~ I B ~ ~ T C ~  B COCTaBe 

W S ~ Y  OT nponaxn a n e ~ b  nonyse~nn OT n o ~ y n a ~ e n a  non~aepmqa~o ~ p e n u ~ o p c ~ o t l  s a ~ o f l x e ~ ~ o r n n ,  a BblpyqKa npn3~ae~cn  Torna, KO? ' . 
,%HCTPYKUR~~ no O T ~ O X ~ H H O ~ ~  IlOCTaBKe. n p ~  3TOM .BbIPYqKa MO na onna~e~~ble~013apbl  ~ O C T ~ B J I ~ H ~ I  IIOKYnaTenM. 

6b l~b  ~ P H ~ . H R H H $  HeMemeHHo, ecnu n p o n a ~ a e ~ b l h  ToBap nMee 3) Iloanuerca na neramrrsre u~danun u ananuzuqnbre mosapar. ~ b i p y r m  
H ~ J ~ I E I ~ M ,  COOTBeTCTBYlolUUM o 6 p a s o ~  0 6 0 3 ~ a t l e ~  U OTaeneH OT& n p n 3 ~ a e ~ c n  ~ ~ B H O M ~ ~ H O ,  ~a ~ ~ O T ~ X ~ H M M  nep~ona,  B KoToPOM , '  
TO ~ H ~ ~ ~ O ~ K V H O ~ O  T O B ~ P ~  H ~ni060fi M O M ~ H T  ~ O T O B  K M ~ P ~ B K ~  n o ~ y  ~ ~ y l u e ~ T B n n n a ~ b n O G T a R K a n a H H b l X T ~ a p O B ,  eCnn UeHb1 Ha OTnenb- ' -  

' 
~enra  unn noero n o p y ~ e s n m n 1 0 6 0 ~ ~ ~ 0 ~ ~  no~pe61i~e~ro; ednn ~ e ,  Hble 3~3e~nnnpb1  Toaapa He U ~ M ~ H U ~ O T C I I  B TeLleHne nepvlona not- .' 
lueeToyeT HeonpeneneHHocTn no nonony @ ~ K T M ~ @ C K O ~  BOJMOXHO n v q e ~ u e  nepnona n o c ~ a n ~ u  nonnep- ':-. 

5 r :" eFO IIOCTaBlR M IlpnMeHIIHITCfl 06bl'l~ble Y C ~ O B U R  nnaTeXa. ka n p ~ 3 ~ a e ~ c n  H ~ , O C H O B ~  n p o n a x ~ ~ f l  Z 
fiPrnHZeTm nyTeM OTPaXeHMR B OneTHOM ~ Y B H . C ~  . ~ ~ ~ H T O P C K O ~ ~  34 

' 
U ~ H ~ ~ ~ O C T ~ M ~ H H ~ I X  no~yna~enlo MBBPOB B npenenax o6uleii GYM-, , 

WHNBCTM nOKYnaTeRII.> KOTOPaR ~ ~ K P ~ I B ~ ~ T C I (  nOCne ee OnnaTbl. o Mbl O I I ~ B Y ~ H H O ~ ~  nO&nRCKH UnH C ~ O I I O ~ H W T ~ ~ ~ H O ~ ~  O ~ J I ~ T O W .  k. 
ap c n ~ c ~ ~ ~ ~ a e ~ c n  ~a ripoaam~ M B O T ~ ~ T H O M  6 a n a ~  U Y H ~ M U  tip11 ~ O J I Y Y W U U  mosa~a.  B W P Y ~ K ~  Y "  

. ' 381~ae*. BblpyqKa ~e n ,pn3~ae~cs ,  ecnu n e ~ e x ~ o e  ~ o s ~ e ~ e ~ u e  nq, n p n 3 ~ a e ~ o n  nocne flOCTaBKIl Tonaga u ero onnaTb1 n o ~ y n a ~ e n e ~ .  f 
o ~ t e n ~ e  n ~ c r y n y n o ~  HO ToBap ~e ~ O T O B  K TIOCTBBK~, nonyqe~kb~e  neeex- ~ n n a ~ a  M O X ~ T  B ~ I T ~  n o n m e ~ a  C ~ M M M  nponaauo~  unu ero area- ' 

. ' :.' BuecpencTna. YxnTbIvamca ~ . ~ a v e c ? ~ e  anaHca nnM npenonn r; 
x a a ~ c n  B CocTane KpenuTopcKofi saqonxeHHOcTu, . . mpon- c npasom 0 T K k  noKynaTen?. Eannno ycnonnnM CWnKN i. " 

,'Bbl&q~a ~e I I ~ H ~ H ~ ~ T C ~ ,  ~ o r n a  0ps~w3auns-npona~e OTKa3aTbCR OT nOKYnKH n RePHYTbToBa!-' 4 
npou3vec~n T O B ~ P M  n onpenene~~b12i c p o ~ ,  a o p r a ~ n 3 a q ~ n -  ~ H O  He Y13BeCTHH HaMePeHMn n o ~ ~ n a ~ e -  \li: k '. 

H K ~ M X  npuo6pec~u. H a ~ e p e ~ w e  np~06p  aBOM O'TKaW TO BMPY'JK~ MOmeT 6 w ~ b  
. M 













- Uefi ~ H ( P ~ P M ~ u M M  B CbMFht~c05Ofi OTqeT 

momma. 06bl'l~o ~ ~ ~ i ( m P a ~ o p  nonp~na n p m ~ a e ~ c n  o nocne pa3py~ue~un O ~ ~ ~ K T O B .  

06xeKTo~ yqeTa, OTnWbNhtlvf fW f iPYrNX ilHaJTO€MLtHMX 110 
O n ~ a ~ o  CYuIecTBYZOT yenoe~fl,  TQeGyloqwe o ~ p a m e ~ m  B or 9.7. BATPAT~I M AOXOA~I no AO~OBOPAM ~OAPR~UI *- 

3aBMCMMO OT mI'O, 3aKnK)YeHM nu U H U  C OnHllM 3aKaSlMKoM H 
H@XOJIbKMMM 3aKaSqMKRMII. O ~ % ~ Z M H ~ H U ~  noroeopon O ~ M H  

YqeTa B O ~ M O ~ H O ,  e m :  a) neperosopbt aenwca no naKeTy 
P W ,  KOTOPbre ~ ~ w ~ u H R I O T C R :  6) nwomp~ ~ a ~ n m q e ~ u  sa ~ ~ M M O  

3aNHbIc H B3aUM03aBMCMMble WcTu OnHoro &@ero (ena@apo) npo 
c o6weR nnn ncex qaCTefi HOPNOR n p u 6 m ~  B) 
cn OAHOBPeMeHHO U n U  IlOCJleROBilTenbHO &ri amanft KaK en8 
KOMMeKC pa60~. 3ampamat mmm. 8 COOTBeTCTDt4M C Helo nOAPflRqMKY H03MeUalOT- 

KoHKPeTHhlX YCnOBARX BO3MOX 

nonpwa, BKnmqalouMfi coopyxewxn pxna 
Ta PaccMaTPMmeTCR K a K  HeCKOnbKO 

nomBopoB. o n ~ ~  noromp uoxeT 

CTsa 6bmo npencaameno oco6oe npepno 

K83'lMK HnM ~O&%W**IC? MMenM IK)3MOXHOCTb nb!6opa B OTHO 

KaWOro H3 06'beKT~B -BWIK1q~Tbnll60 HeL%JlH)qaTbm HAW UHblec~ 

wTenbHble rx%elc"rbl U 061~wfi KOHTPaKT; B) 3aTPliTbl M AOXO&~I no ~ a z  e~b l  H a  cTpoMTenbCTB0 no Q O P M ~  U3&TPaTbl IInlOC*, K0rD.a UeHa CTPO- 
My CTPOWTenbHOMY 0 6 ~ ~  MOrP6bITb H3MepeHbl M ycjTeHM &gc ~ b l x  M M O H T ~ X H ~ ~ ~  p a 6 0 ~  OnpenenrlEcn C Y M M O ~ ~  3dTpdT C no6al~ne- 
JIeHHO OT APYrMX TXKMX &eKTon. I HeKOTOpOm npOUeHTa n p ~ 6 b m ~ : '  

Hbre * nOmBoP B nOPRAKS M3MeHe K)T npeme ~ c e r o  nepBOHaqWIbHYIO.CYMMY n0~0na. CornaCo~aH- 
Ka3qUK nPeRYcMaTPMBaeT BKJIloqeHMe orooope c 3aKa3qMKOM. HO U ~ H R  ~ O ~ O B O P ~  n o n ~ e p x e ~ a  ~03nen- 

nonPJlnHOMY AOrOBOpY, eCJlM: a) R ~ H H M &  OT Y C J O B M ~ ~  ~ O ~ O B O P ~ ,  n p e ~ e ~ 3 u u  u n 0 0 ~ l ~ ~ ~ e n b ~ b l e  m a -  
TexHonOrnM Mnu (PYHKUWRM OTXMLlaeTCX W m  CTpOH%nbH 

(@jaeKTo~)a  KOTOpbtfi 6 m  nPenMbTOM ~BBRfiLS~bHOrO nOnpnnHOmR0- caHKuUh, npen%flnnne~blx ~ ~ K ~ ~ V H K O M  38 ~~HilllneXaUee 

ronopa; 6) neperoBopb1 0 ueHe 0 6 ~ ~ ~ 3  nenmn Ha@wcU~o oT UeHM nep- nonHenwe aorosopa. B Aomnopax c @ M K c U ! P O B ~ H H O ~ ~  nonefi B b l n ~ C -  

BoHa'faJIhHom KOHTPaKm. 3 T a  UeHa 06blqno n e p e c ~ p t r m ~ ~  1% mope- 
HY y ~ w n q e ~ u f l  nepno~a~renb~o  onpenene~~ofi UeHbJ nornopa noapnp8. 

- 
CTPOHTeJlbHMM EOmEOlX3M nOnpSI.4a He OTHocnTcn M YSMTMBaMTcR. 

HHaqe, qeM nPeAYGMQTPeH0 MCQQ- I I < , Q O I W ~ O ~ ~ I  ~onpnnas, cfienylo- 
mne pa60~sf; - ' n o r o B o ~  Ha F ~ Y ~ M  no YnpaoneHum npOeKTOM u MHiJe, CBX3aH- Pacc~o~pMM no3neirc~n~e H a  u e ~ y  noroeopa M noxonbl ~ O A P Z A ~ M ~ ~  

' Q' HbLc c WWmHHeM CTPOMTeJlbHblX O ~ ' ~ ~ K T O B ,  KaK, HanpMCp, &- - .  n ~ n ~ ~ e  n p e ~ e ~ 3 ~ f i ,  nOOlupUTenbHblX n n a ~ e x e k ,  0TKJofleHwfi OTnoro- 
" nYM apXHTeKT0pa; 
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my yoronopy nonpnna, uo no ero ycnonvjn~ 3 a K a 3 w K  cornacm- 
-, :I 

MeCTRTb. I 
PaTbl, H e U O C p e ~ C T s e H H O  KOHKpeTHOMY AorOBop! 

a, Blcnlo~laIOT:  3apa60~~ylo H ~ C T P O M W ~ ~ H O ~  nn0 
a , ~ ~ m r a n  sapnnarynii~efi~oro H m 3 0 p ~ b  n p a c n o p n a u ~ w r b ~ o  

nwana. CTOMMOCT~ MCnOnb30BaHHblX m F p u T e n b H u x  ~ a ~ e p ~ a n q n  

, c s n 3 a ~ ~ ~ x  c n u l i o n ~ e ~ n e ~  n a H t i o r o  4orooow. 
TpaTbI ,  HenOCpenCTBeHHO oTHOCnLUUeCfl n O M U O p y ,  M O r v  YMeHb- 

a CYMMU C J I ~ ~ ~ ~ H U X ,  He H H b l X i 7 O X O n O ~ ,  KOTOPble 

~ ~ w c R  8 MUAR ~ O X O ~  fi0 ~ ~ H H O M ~  + ~ O R O ~ Y  noap~fia. K H M M  
MTCR D L I P Y U K ~  OT nponaxu H ~ ~ M U I H M X  ~epnanou,  M ~ ~ U H  M 060- 

W M R ,  n p M 0 6 p e T e ~ H h 1 X  C n e u M a n b H O  

oopa, u p e M e H H a n  cnaqa u a p e H n y  

a BHepPMU, nocrynaomefi Ha 











Me. OnpeAennTe EblPWhY @MPMbl sa 
@OPM~LIMM o ~OTOBHOCTM arpera~oa K ~ ~ n ~ a ~ ~ ~ .  

*~P-~CKOPT" fiOnWMna B c e ~ m 6 ~ e  sa~aa ~a pe~oHi; 
KM Ha 3a=one ~ a 3 w ~ a  Ha CYMMY 162 TMC. espo. npononx 
H°CTbPeMOHTHbl~ Da60~ OnPBAeJleHa B 5 MBORLp3B. K o M ~ ~ H ~ ~  

BMnOnHeHMm 3aKa3a 1. OKTR~PR 20x2 rona. 1 ne~a6p 
dbln nOnHOcTbt%onnare~. 
' K o M n a H ~  ' ' 0 P - ~ c ~ o p ~ ~  nponana ~ P O M ~ ~ O ~ C T B ~ H H O ~  aRaHMe 

m o p y ~ o e a ~ ~ ~  era r o m ~ u q y .  ~ n e n ~ a  COCToRnacb 1 
r9Aa. 06uak c r o ~ ~ o o r b  cneny - 210 M~~ py6. 

yMeHbLueH~a 6ana~cosofi CTOMMOCTM O ~ C T H ~ I *  cOOWxeHMGI' 

'cenoeeKHe npwexan. 







m 

UMfi C BanlOToR YBeJlllYHBaeT p y 6 n e ~ b r f i  3KBMBaneHT B 8lcrMne Bans 
TM, K TaKMM CTaTbnM, B YaCTHOCTM M O W  M'HOCMTbCx @nHaHCOUble 

6e3 y B e n u L 1 e H u ~  ~ a c c u B a .  O ~ p M ~ ~ e ~ b H b l e  KypCOBble pa3HMUbl (no 
MeHTbl UnM OCHOBHble C P % ~ ~ B ~ I  

CoBble pa3HMUbl. BO3HMKaK)LUW B PesYnbTaTe nepeOUeHKn Re- 
PY6nflx H a  PasHbIenaTbl ,  YaenMsnaaeTcn  p y 6 n e ~ b l f i  3KpMBaJleHT 8 n 

blX Ha n a ~ y  c o c ~ a ~ n e ~ n n  6 a ~ c a  wnrr naTY npo~ene~nn Pat- Be6ana~ca h cooTBeTcTBYIOuler0 YBeJItiqeHMn aKTuBa. Korna non 
J 

o ~ p a x a ~ ~ c n  mqe~e o I I ~ W ~ ~ I A ~ X  u y 6 b l ~ ~ a X  Korna PacqeTbl  no neficTBKeM Pa3HMUbl B 8anK)THblX KYPCaX YMeHblllaeTCn aKTMB 6e3 
H U M  aKT"MM M npOR3BeReHblB TOM X e  OTYeT- 

lUeHMn nacCifBa,  TO O ~ P ~ ~ Y M T G I I  OTPHUa+e~bHble  p33HHUbl. Ha 
nep~one, o n, BCIl CYMMa KYPC0Bb1XPa3HMU 

npw Y M ~ H ~ ~ ~ H N u  naCCUBa 6e3 COOTBeTCTBylo~em YMeHbueHun   KT a e ~ c n  B naHHOM QTqeTHOM nepMlne. B nPQTMBHoM CXyqae OT- 
06pa3yeyercrc n o n o x n T e n b H a n  B m m T H a n  pa3~nua.  

M nep~one npM3HaeTCn r o n b x o  ~ Y p c O O b f x  P ~ ~ ~ ~ U I  B03- 
POcr Kypca  PY6Jm no OTHOllleHHW K MHOCTpaHHOfi BanmTe, KO a* w3yfibTaTe nepeoqeann nen H ~ A ~ T Y  C o c T a m e -  

eAnHHqy B m m T b l  ~ ~ 6 n e ~ b l f i  3KBMBaneHTyMeHbmaWCn, BH3blBaeT n q e ~ ~ o r o  6ana~ca. TO eCTb ~ ~ p b b l e  P%3HXqbl. nPM3HaK)TCn 
xMTwlhHble BmmTHbIe  Pa3HUUbI n p U  nepecqe@e n a c c u o H b r x  craw 0 n p ~ 6 b m n x  u y6b1TKaX B TOM TWTHOM n e p u o f l e ,  d KOTOPOM 
naHca !-i OTPHUaTenbHble - flPM nepeCYeTe aKTNBHblX c~arefi. 

n ~ ~ ~ ~ e  K Y P ~ ~  py6nn no OTHOU(OHM0 K Y I H ~ T ~ ~ H H O ~ ~  B a n m e ,  K 
B03HHKnM. l' 

na 3a M n Y O  enMHMW B2UllOTbl H e o 6 X o n n ~ o  n ~ f a ~ n ~ b  6 o n b m e  p pumep. @,,PM~ .M~KT~T. B ne~a6pe I ~ X B  rona nepeaena a w o n  p e f i ~ c  
no n ~ r o ~ o p y  j a l t yn rax  B 50 TMC @PaHKOQ OTPa3M- 

nOpO%naeT nOnoXMTeJIbHbIe U2UlMTHble pa3HHUbl  npM n e p e m e T e  
na 3~ 0nepaUMo B 0@WManbHOMY KYPCY P Y ~ ~ ~  

TuBHblX CTaTefiM oTPMUaTenbHble - npn nepecqe~e n a c c ~ n " b l x ,  M 3 ~  Ha 30.12 19x8 r0.W 6bln 
HeHun KYPCOB BdJIK)T 06 r l3a~enbM0 Bbl3blBalOT KyPCOBble B m ~ ~ H b l e  p RHBaPfl nOCvnMnM 3aKa- 
HUULI. no AoKYMeHTaM 

Ann uenefi n e p r n u e n K n  cTaTeti  Bananca, BblpaXeHHblx B HHOCTpa nocvnneHMn To- 

HOR 'UmTe,  OHM flOAPa3AeJlllOTCfl H a  ABe r p y n n b l :  AeneXHb[e  M H 
H e ~ ~ b 1 - c  non aeue~ycnb~u emamsaazu nOHVlMalOTCR neHeXHble Cpen 

HHOCTPaHHOfi BF lOTe ,  a T a m e  aKTMBb1 M 0 6 1 1 3 a ~ e n b c ~ ~ a ,  I(OTOPU~ 

nyT nonY'eHbl HnH n o r a m e H b l  IlyTeM BbInnaTbt @ u K c ~ p o ~ & ~ ~ o f i  c y ~  
KHoCTPaHHofi Banoh;% H ~ ~ P M M B P ,  R ~ ~ A T O P C K ~ ! ~  M KPe,&MTOPCKag 3 

ROIDKeHHOCTb, KPenMTbl nOnYVeHHble M BblnaHHble H T.A. n p ~  c o c m o f l  

6ma~ca  AeHexHbre  CTaTbK, BbipZKeHHbJe 8 WHOCTpaHHoR BanM 

n e p e c q w b l B a m T c n  no ~ y p c y  Ha QTqeTHYlO PLLTy 
C ~ a ~ b n ,  OTnM'IHble oTi?eHeXHblX, CYMTaroTCrr HeaeHexNHMw: ocnoo 

Hblc cPeficTBa. ToBaPHO-MaTepMUibHble J a n a c b l  M ~ 4 .  OHM H e  noenem 
"ePe0ueHKe  M 0TPaXaX)TCB B 6 m a ~ c e  no xypcy H a  g a T y  CoBepueHM 

OnepauHM. H e n e ~ e ~ ~ b r e  CTaTbn, KOTOpble OTpW8K)TCn B y q e ~ ~  no M 
cnpaBe~MBOfi  ( P e m b M o 8 )  CTOMMOCTM B n H 0 C T p a H ~ O f i  B a n m e ,  A ~ J X U H  
nPU80AMTbCn B OTqeTHOCTN fl0 Kypcy  ~a m ~ y  o n p e n e n e ~ ~ ~  j ~ o f i  CTO- . ae6er c q a ~ a  ,<Tosapbt*; . K p e n ~ ~  c q e ~ a  " P a c q e ~ b l  c noc~as MKaMM)) Ha CYMMY 287 539 pY6. 
_ n o n m m n b ~ b l e  ~~IUOTHble Pa3HIlUbl OTp~qaTeIlbHble s a n ~ ~ u e  pa3mw 2.2, pacqerb, G n o c ~ a a ~ n ~ a ~ ~  3 a ~ p b l ~  mTCR paHee  sblRaHflMMn aeaHcaMM: 

c x ~ b M  BKTMBa I C ~ a ~ b t l  n a c c ~ ~ a  . ae6er c q e r a  ~ P a c q e ~ ~  c noc~asu  KaMMu Ha CYMMP 287 539 PY6,; . KpWMT CWTOB: 

( 4 9  920x 5.36) = 267 571; 

t 
.Pp.CqeTbl no a e a ~ c a ~  B ~ R ~ H H ~ I M ~  - Ha CYMMY 267 57l Py6. 

. n p e q ~ e n o x o p , b ~  K p a c x o n b * -  H 19 968 P Y ~ .  
, (287 539 - 267 5 7 1 )  = 19 968 - sanlo~~an P ~ ~ H M U ~ .  

CosceM MHaqe B e R w c a  y r e T  ~ y p c o B  IX Pa3HMU, 0 6 p a 3 0 ~ a ~ ~ ~ x ~  b 
e p e o u e ~ ~ e  neHeXHb1X c ~ a ~ e f i ,  B03HU MX no pacqeTaM c u~OhPaHHbl- 
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ble KypCOBble 

~ ~ ~ ' d p o f i  ke nnpennoharaercx npou3~onu~b s 6nuxgBruee BpeMfl, 
K Y P $ ~ @ J ~  Pa3+IUUbl, BWHnKalouue B cansw c nepeoqeHKoR ~p 

TopCKoH 3 ; i40n~e~~ocTU,  KoTopaP ucnonmye~@x ,&qn xwxapow 
L~HCTblXu*BeCTyUHfi B 3apy6exrib1e npennpaxrux, norrm~b~ 

2. B cqeT O T K P ~ I T O ~  KpenMTHOA nnnun o naqeHo n p n o 6 p e ~ e ~ ~ e  06opY- 
noea~lon na CYMMY 380 TblC. Ron. C d  KO?OPbl@ OTPaXeHbl KaK O6R-. npw@b~Px Y6blTKa~. Hanpu~ep,  KOMnaHHZl nonyqaeT saeM sarenbcrsa opra~u3a'uuu nepen M M KYPCY 16 P Y ~ .  3a nonnap 

PaHHofi eanloTe oc~uleckweunn uHsecTnquk B 3aeyhm~ble n Ha C Y M ~ ~  6080 TUC. py6 Ha TY B ~ K T H B ~  6anawca n o ~ a 3 a ~ o  
npuflTzx. C ~ ~ ~ a  UHBeCTRUUfi 6YneT PaCCMaTpRBaTbCn KaK "en 1 noc~ynmeluee 06opyno~a~ue. Or4eTHYw L4a~' Kypc 
w e n  8 HeGyne~ ~WUleXaTb perynnp~ofi n e p e o q e ~ ~ e .  A .3ae~  ~onnapa c o c ~ a a ~ n  18 py6. ccyne O~paXeHo'a 6% 
CflaeHMHMM 06fl3aTenbC~B0~. OH nonxeH 6611 6~ nepeoqeHH~aTb nance no neRc~eymu(eMy TUG. P Y ~  B93HMKna 

Ib m e T e  0 npA661nn'x &4 Y ~ H T K ~ X  OTpaXanaC6 6M TonbKo Kyp~o 
'npR6sLnb ( Y ~ ~ T O K )  no 3 a f i ~ %  OAH~KO B COOTBeTCTBllU C PaCCMaTpM 

npaBunoM CYNMa ero nepeouemu tjyne~ mpamaTscn no , py6. AaHHan WpCOBaR P 3HULla Ha GYMMY 420 Tblc. pY6. 
6yne~ o~neceya na yeennren~e 6analco~oR CTOHMocTU ~ ~ o P Y R ~ $ @ -  

, . HM,q. Oc~anbnad KypcoBan pasnMw 340 TUG. P Y ~  nonXHa. 
I K~?wBbre Pa3HUUbl MOVT B03HAKaTb ~ a m e  OT neeananau~u 6 b l ~ b  npnsnana ~ ~ ~ I T K O M  O T ~ ~ T H O ~ O  ~a Y M ~ H ~ J J J ~ -  

, . sH,aqMTenbHoro naAeHMR KypCa BaJlloTbl, B KOTQPO~ ~b lpaW(~~a  CBH 

n°KynKOa aKTuBoB KPeAUTOPCKall SaAOflXeHHOCTb, pacqeTsr 
KomPoR He M O W  6blTb OCYUeCTBneHbl; npu  TOM MoxeT He C Y U ~ ~ C T  10.2. ~EPEC'IET MHH~IXO BAPY+DKH~IX OnEPAUMflX ' 
BaTh"cmco60B XmmnpOBaH~x naHHbtX Kone6a~ufi Kypco~. TaKm 
au*n Mo*eTQnoxllrb~n, HaIlpd~ep, npvl HenoCTaTKe BanloTHilx cpe npaiuna n p s ~ e ~ n l o ~ c n ' m n  n & e c ~ $ ~ a f i a ~ ~ b ~ x @ ~ ~ a ~ c d n o ~ .  

. ~3-3a OYUeCTBYK)UIdx ~ e p  ~anroiuoro KoHTponn Mnu. oTCYTCTBun ~ H L ~ X  K O M ~ ~ H U ~ ~  H no a 3 n e n e ~ u f i . n ~ ~  CocTaL!JIeHUu 
nofi OT~~THOCTM, BTO wcne  npu nPOnOPUMOHanb- 

ur n p i  ncnonbsona~.sn M ona noneooro Y'mcTwr!. enen- 3 
e 3apy6e~HblMu npennpux URMM, saue ocem BbrPameHU 

anlo~e. ~ o f i  CTpaHbl, r~e  HBXOEMTCH ?pen R .  PHXTMe n03ToMY M3MeHeHMe 
pca n a ~ ~ o f i  BanloTbl no 0~HOUleHbi~ K OT'ICTHO~~ Banlow KoMnaHHU, 
c~amfilouleti ooegaHyM OT9eTHOCTb, He nHReT 3HaqMTeAbHO Ha TeKY- 
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w e  H n u  6ynyurue n o c T y n n e H M n  M B ~ I ~ ~ I T H R  nei ierwx cpeac~13 KaK 

~ Y ~ ~ X H O ~ O  nPennpAnTMX,  TaK M KQMnaHUA, C W ~ W % K ) U ~ A  C B O ~  UMM B O T ~ ~ T H O ~ (  BWK)Te M, COOTBe'l'GTBeHHD, R O n X H a  6 b l ~ b  
OTqeTHOCTb. M 3 M e ~ e H M f l  K Y W a  3aTparRB'dloT maBHhtM 0 6 p a 3 0 M  Cy e ~ a  ( ~ T K O ~ ~ ~ K T H ~ O B ~ H B ) .  

n e p e c q m  naHHUX @ M H ~ H W B O ~ ~  OTUeTHOOTM 3 a p y @ e ~ ~ b l ~ n p e n -  
HeXHble  $4 H e n e H e X H U B  CTaTbH I$O OVleTHOTO 6 a n a H c a .  

3 a p y @ ~ H b l e  offZpaUUH MOVT COCTaBJblt?.b HeOm%4.8lOMYK) '(aCTb 0 Hble, TaKM H e & ~ e ~ H b l e  aKTMBM M 06%3a'I%nb~~Ba n e p e 0 w s H H ~ a W -  
p a u ~ f i  c a ~ o P  KoMnaHuM. Hanpn~ep ,  xornaapy6ex~oe n o ~ g t l 3 n e n e ~  o ~ y p c y  ~ a p . a y  c o c ~ a o n e ~ u n  6anawa. C T ~ T ~ M  omem o n p u 6 b 1 n n x  
~ a ~ n ~ a e ~ c a  r o n b ~ o  pean~3au~eh  IMI~OPTM~)&MLIX T W ~ B  mu c60 6 b l ~ ~ a ~  n e p e o U e H n m m T c n  no ~ y p c y  H a  nary c o n e p u e H w n  onepaunR 
KOI n w Y K u u t t  M 3  K O N I M ~ K T W ~ M X ,  n f l m 8 B n s e M b l q  ~ O ~ O B H O A  m M n  8 ~a n p a l c ~ n ~ e  BWMOXHO ncnonb30ssnne cpen~ero ~ y w a  sa nepw- 
~ u e h ,  WM ~ormnonpa3i~nne~ne H C n m W c n  ~ ~ f i ~ o n n a ~ ~ y ~ e c ~ ~ ~  @ C K ~ H ) Y ~ H U ~ M  SIB~RW~TW CnTYausM, K o r m  O T V e m o c T b  3apy6emtto- 
HF@l U H B ~ C T R U W ~ ~  B & ~ H H O % C T P ~ H ~ .  B 3TWX lcnyYalX M3MeHEHMe p m n p l l f f l " ~ ~  c o c ~ a ~ n n e ~ c n  B B~JIKI~P: C T ~ ~ H M  c ~ M ~ ~ ~ M H ~ R L ~ ) I O H H O ~ ~  
U~JIIOT o ~ a 3 b t ~ a e ~  ~ e n o c p e n c l r j e ~ ~ o e  B n n a n n e  m ~ B ~ X H U ~  HOMPKOI. B  TOM cnyvae c w b e  crrse~a o npM6blnf lx  M y6umax ne- 

UeHXBaloTCR GO K y p c y  H a  n a T y  COCTaBneHMflbaAaHca. 
n e H e x H b l x  CTaTbxx 6 a n n R c a  3 a p y Q e x ~ ~ x  onepsquI& 

X O ~ I ~ ~ ~ C T B Y K I U M ~ ~  C Y ~ K T  M O X ~ T ~ U T ~ ~ Y T H C C ~ H  E S ~ ~ ~ ~ ~ X H M M  npeq e n n p M m H  OTpaXaloTCR n Q  ETaTbe 6ananca 6Kanmanb no MOMeHTa 
nPHWM%M H a  OCHOBBHMM CflkUyK)IUm XapaKTepHCTHK I B W R  3THX M H B ~ c T H w ~ ~ ,  TitK KaK M3MeHeHHR KYpCOB H e  BnMnloT Ha 

3Ha'lMTeJlbHan BBWHOMMX B AeSTWIbHOCTw, TO e C m  WnOBHaR KO U H ~  M 6yny~une ~ O T O K M  ~ ~ H ~ H M X  cpenqa ~apy6emoro npennpn- 
n a ~ @ %  Y'laCTBsT L3 Y ~ p a R ~ d H H U  B OCHOl3HOM H a  YpOBHe IlpMHST kj KOMIIIHMK, C O C T W J I % W U ~ ~ ~  OlTeTHOOTb. 
C T P ~ T ~ ~ M ~ I ~ C K M X  peWnMITI M ~e ~oaneqe~a n nfrouecc O ~ P ~ M B H  cnn n a ~ ~ b l e  @ d ~ a ~ c o o M  O T ~ ~ T H ~ ~ T M  apy6exnoro n p e ~ n p u n m n  
m n n a H x p o o a H n s r  n K O H T P O ~ ;  

He3Ha'lYtTenbHOG~bnOIlM CZenOK C KOMnaHMefi, C 0 6 T ~ ~ n f l 1 0 4 e C i  OT n a H H R ,  C ~ c ~ a ~ n % l ~ l I I e f i  CBQSHylo OT'leTHOCTb, MeHbWe 100%. TO 
~ T H O C T ~ ,  B 0 6 u e ~  06-be~e onep~t@ifi c y 6 % e w a ;  CTb Ha,KOnneHHblX no CTaTbe KanMTana  KYPCOBbFX pa3HUU, COOTBeT- 

@ U H ~ H C M P O B ~ H M ~  JTeRTeJIbHOCTM B OCHOBH@M 3R CqeT @ ~ c T w H H ~ ~  a %  none C O ~ C T B ~ H H ~ C T H  P.pYMX aKU,HOHepOU, 'JTpaXaWCn B OT- 
M B COCTaBe&CWlU MeHbUMHCTBa. 

H a x o m e H M n ;  

M I n a T a  WTPaT rJlaBHblM 06pa3a~ B a J l W ~ 0 f i  CTpaHM M+cToHaxoxfle-  UpOBaHHblMH KOMnPHMIIMH, H e  M O W  W C W @ Y ~ T ~ C I I  RpM ~ 0 C T a B n e -  
HMU; c~0~?83fi OTqeTHOCTH TaK Xe, KaK M W y T p H r p y n n O B M e  P a Q q m b l .  
OTCyTCTBMe BAVN~IHMII OIlGpauH& H a  A e H e X H M e  n0TOKH IEOMnaHMM, H CB113aHbI C p e a n b H b l M  pACKOM n p n 6 b m e R  MnU Y ~ ~ I T K O D  OT W3MeHe- 
c o c T a B n g  ro~efi  OWBTHOCT~. ypcos KOMnaHMM, c o c ~ a ~ n a t o ~ e f i  0 W e ~ H o t T b .  ~ O ~ T O M Y  B 

@ U H ~ H C O B ~ ~  07TYeTHOCTb n0 . W p y 6 ~ a a l b I b i  O U ~ ~ ~ W W ,  nannloqMMCJt  0fi OTqeTHQCTM 3TM KYPCORbie pa3HMUbl RpM3HaH)TCS B 0 T q e T e  0 
~eoI%eF&leMofi ' taCTblo KOMnllHWM, COc%Wfi%lo~efi oTVeTHOCT6, mpe- 
CYMTblBaeTCIl TaKWM Xe O ~ P ~ ~ O M ,  KaK M OnepBUHM CaMOk W M ~ ~ H M H ,  O T ~ ~ T H O C T ~  TOnOBHOrO M nOqePHBPO ( ~ C C O U M M ~ O B ~ H H O ~ O )  o 6 q e c ~ ~  
B ~ ~ P ~ U K ~ H H M ~  i3 W H O ~ P ~ H H O ~ ~  N1I1K)TC. %O ~ ~ a q a e T ,  S I T 0  HeBeHeXHMe OXeT COCTaBJInTbC% n0 COCTOflHHK) H a  p a 3 H H e  n a T M ,  HO B ~ w ~ H H o ~ ~  
aKTMUbl M 0 6 1 1 3 a ~ e f l h C ~ ~ a  IleWQUeHMBOMTCR n0  K y p C r  Ha AaTy n p d p e -  OMeXyTOK M e % m  HMMM He AOflXeH np&BbllllZfb TPeX MeCRUeB. B 3TOM 
TeHMrr (onpenene~wn cnpauemool  F P O H M O C T ~ ~ ,  a n e ~ e x c p i b ~ e  GTaTbM ae O ~ ~ T H O C T ~  3 a p y W ~ o r o  n p e n n p n f l ~ ~ n  n e p e o ' t ~ l ~ b l ~ a e ~ e a  no 

- H a  n a T y  c o c m n n e H u n  Gana~ca. H a n p u ~ e p ,  OCXOBHble cpea- y H a A a T y  COCTaBneHU% er0 OTLI€THOCTH. HO e W M  K O J I ~ ~ ~ H U ~ ~  KypCOB 
CTm nePeC' fHTblBamCH no K y p c y  H a  m ~ y  rfpwo6pe~en~n nn60, ecnw on- 
p e n e f l n e ~ c n  MX G ~ P ~ B W U B ~ X  CTORM@GT~, HB ~ T Y  ~ ~ ~ ~ O U G H K M  WHOB- BHOCRT6CS nOIlpaBKH C TeM, '1~06bl QTP83HTb ~ W ~ K T  T W X  K O J I ~ ~ B H M I  
HUX C W ~ ~ T B .  &JIM LWI a K T u B o e  o n p e n e n ~ e ~ c f f  . I M C T ~  B ~ M O X H ~ ~  q e ~ a  B C B O A H O ~ ~  OTqeTHOCTM, 
P ~ ~ ~ M % U W M  ( H ~ ~ P U M ~ P ,  M% M ~ p H a n b ~ - n p O H 3 g O f i C T I K H H b l x  3 a m -  O T ~ ~ T H O C T ~  3apy6ex~oro npennpHflTM% MOXeT c0CTaMSTbCfl  B Ba- 
con), T O ~ R  n e p e O q e T a  a c n e f i p 3 ~ e ~ c a  ~ y p c  H a  n a r g . y c r a H o n n e t i w n  ~ M G -  Jhora CTpaHbI c ~ M ~ ~ ~ U H @ J I % U H O H H O ~ ~  BKOHOMMKOI. B ~ T O I  CnTYauuM 

TOA ~ 0 3 ~ 0 ~ ~ 0 f i  UeHhl PeanM38UMM, TO eCTb & W ~ H O  KygC H a  OW$THYIQ H ~ O ~ X O W M O ,  ' 4 ~ 0 6 ~  MC@O-29 t C 0 c ~ a B r I e H M e  ~ X ~ H ~ H C O B O ~ ~  OTYeTHOC- 
mTY. 6 W3YnbTaTe TaKOrO IleWCYeTa 6 a n ~ ~ c o ~ a n  CTOMMOCTbnaHHUX aK- TH B ~ W O B H I ~ X  r H n e p n ~ C $ J I n ~ n ~ t f R o A  ~KOHOMUKHIP OpHMeHIlJlCEl n0 nepe- 
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TaHnapTo?: MCQO-22 ~ 0 6 w e n U ~ e ~ H e  Ko~IlaHllfi* (B PenaKUfin 
roaa); MCQO-24 u P a c ~ p ~ ~ M e  MH@PMBUMM 0 ~ ~ f l 3 a H ~ b l X  CTOPO- 

KUsn 1998 rona). 

M~(PO-22 e06'beAHffeHMe K O M ~ ~ H M R I  OnpenenfisTcn nopfln°K 
a pnepau~fi  no 0 6 a e n ~ ~ e ~ ~ m  K O M ~ ~ H U ~ ~  nYTeM noKYnK" o n ~ o f i  
naHMR npyroR MnM IIyTeM noBonbHo pen~ofi  onepailna 0 6 a e n ~ ~ e ~ m  
pecan, ~ o r n a  tHeB03MOXHO* onpenenwb no~yna~enn.  YqeT foKYn-' 
o d n a ~ ~ x ,  npennonarae~,  TO u e ~ a  ~ O K ~ ~ K M  H3BeCTHa ee MoXHO 

npenenxTb Ha m e ~ ~ ~ @ a u n p y e ~ b l e  aKTHebl no6~3a~enbc~~a~noKYna- 

3a@a~'e' n p o ~ 3 6 e n ~ ~ e  nepecqei OTVeTHblX naHHblX 38 1997 r ~ n  ( h,Ko~naH&lM, &Tame BblnendTb CTOAMOCTb ~03HM~aI'JUlefi n@nOxn- 

31 ne~a6pfi 1997 rona) ~a ypose~b r61nepirm+nn~n~. bH0fi MnM ~ ' T ~ ~ ~ i ~ e n b H ~ f i  neno~ofi penvauwM ("Ue~bl (PBPM~I*). , 

BHWManue: ~ P O M ~ B O A C T B ~ H H ~ I ~  3anacb1 n D & c ~ a ~ n ~ l o ~  co60fi:g a p ~ e o n p e n e n n e ~ c ~  nopflnOK onpenene~un nonn MeHbluaHcTBa 
wnKU "e wn‘ee q e ~  KBapTanb~oA nasnoc~n. HeofixonMMonepec CTOHMOCTM UMylIJecTBa A pe3yllb~a~a~nea%nb~OOTM ohenMHeH- 

KOMnaHHZ, ~OPSJAOK yqeTa ~OKYIIKH,  onepauAx no KOTOPOR nPOL ; 
KsapTan. ~ ~ X B I ' J T C ~  B ~ e q e ~ n e  HeKoToporo nepuoda BPeMeHM, nacnenYl"mnx 

cTEi~bu OTleTa 0 npn6bln~x n y6blr~ax H ~ O ~ X O ~ ~ ~ ~  KOppel(~ ~ e ~ e ~ ~ f i  B CTOHMOCTM nOKynKM MnA B M A ~ H T ~ ( P u u ~ P Y ~ M ~ ~ ~  aKrkFax. 
Onepaws no o ~ e ~ e ~ u m ' x o m a  OOYUeCTa?ReTcn B Pa3Hblx @oP- I 

x, OHa MOXeT npeAcTamRTb ~0601 '~  ITOKYnKy ~OMnaHMefi C O ~ ~ T B ~ H H O -  ' , 
. . KanwTma ppyrofi KoMnaHMM .HJlll IlOKynKy 'lMCTblX aKTMBOB ~ n p h f i  

OT~BTHOM ~ Y X ~ ~ ~ T ~ P C K O M  6ana~ce B uaqecTse 6ana~cMpytoule f l a ~ ~ ~  nveM 3MMCCMM a~qt i f i ,  nepeBOfia~AeHeXHblX CPencTB, wx 3K- 
r0 n0~a3a~enn no ~ ~ P ~ C Y A T ~ H H O M ~  banancy npMHflTb Hepacnpene BaneHToB Mnn npyrux aKTnnow. O n e p a ~ u n  MOVT OcY~eCTBnRTbCn 
neHHyW npubblnb. m y  aKuploHepaMH 06~enuHfftoqNXcfl K O M ~ ~ H N ~  Mnn MexfiY OnHoR 

Y I H @ f l ~ U ~ o ~ ~ a ~  n ~ n p a s ~ a  no n e p e c q e ~ ~  - 3 ~ 0  paOHOmb OT n p M p ~  ~ ~ a ~ ~ e f i  M aKuMoHepaMM npyroh KoMnaHMA. 06'bBAnHeHUe xohina- 
en H e p a c n ~ e ~ e n e ~ ~ ~ ~  nPM6blnM 8 nepecqnraH~ou 6maHce ,, nepe AM MaY(eT npMBOnMTb K B03HHKHOBeHMK) O T H O U ~ H ~ ~ ~  MaTePMH- 
CqMTamoa rnctofi npwbb~nu noone Hanoro@noxe~~fl, 
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AaTa n o K Y n K e  O ~ p G A e n R e T C R  no a a T e  & ~ K T H ~ ~ C K O ~ ~  n e p e n a . 1 ~  n pyeMble a ~ m ~ b r  H 0 6 n 3 a T e n b C T B a  H ~ o ~ x O A A M ~  vJu3HaBaTb 
naTenlo K o t l T P O n n  HBA MMYLLIeCTROM H O n e p a q H n M 1 {  n p ~ o f j p e ~ a  ly, nenosaR p e n y T a u M n  n p n o 6 p e T a e M o i i  K o M n a H M H  O n P C a w n -  

KoMnaHMM, T O  e C T b  T o m a ,  K o r n a  n o ~ y n a ~ e n b  nonyrae~ n p a ~ o  ynpao BMne p a 3 H O c ~ ~  ~ e x n y  c ~ o H M o c T b I 0  n o K Y n K M  M CToMMoCTbhO 

- &uHaHconOR O n e P a ~ ~ n H o f i  ~ O n U T M K O R  K y n n e ~ ~ o s  K O M ~ ~ H M M ,  0 laHHblx ~ K T M B O B  M 0 6 n 3 a T e n b C T B ,  nepewenmux npM "POnme 'On 

neAeHue ~ K T ~ Y ~ C K O ~  n a T b l  n O K y n K M  B l X H o ,  T ~ K  K a K  H a q a H a a  c ,onb noKyna~enn, K H H M  M O r y T  OTHOCMTbCn aKTHQbl  H 06n3aTenb- 

LlaTbI n o K Y f l a T e n b  0 6 ~ 3 a H  n r n l o ~ ~ b  B CBOD & M H ~ H ~ ~ ~ ~  o ~ q e T  KoToPble ~e q ~ c n ~ n w c b  e ~ D ~ H ~ H C O B O ~ ~  o T q e T H o c T u  npuo6- 
aKTMnbl 0 6 n 3 a T e n b ~ ~ ~ a  n P M 0 6 p e ~ e H H 0 f i  ICOMnaHMU H n 1 0 6 y ~  nono K O ~ n a ~ ~ ~ ,   nu T a K H e ,  q T O  RO3HUKllM Pe3YnbTaTc mMoh 
T e n b H Y D  HAM O T P W U a T e n b H Y m  CTOHMOCT~ ee nenoeoG pen).rauMM, 

HuKrUeGi nPM n o K Y n K e ,  a T a m e  nee p e 3 - y n b ~ a ~ b 1  ( n p M 6 b l n ~  fi y 6 b l T  WHKa ,, pa,-qnpenaenne n e p ~ o ~ a ~ a m H o ~  CTOUMOCT~ n o K y n K H  Ocyuce- 

n o n y ' l e H H b l e  ~ P H o ~ ~ ~ T ~ H H o A  K O M n a ~ ~ e f i .  m T ~ ~  HopMaTNBHblM H a n b ~ e p H a T M B H b l M  MeTonaMM. 

CTOMMOCT~ n o 4 m  K o m n a n H n  yy ' le . rb lnaeres l  n~ n e p n o H a q a n k ~ o h  cT )pMaTmHbla M e m n  y c ~ a ~ a n n ~ n a e ~ ,  .ITO c n p a ~ e m u ~ a n . C T o ~ M o C ~ ~  

MvOmMl PanHOf i  CYMMCneHtXHbIX C p e n c T B  MnH ux ~ ( F U M B ~ ~ ~ H T O B ,  nblnn pH$MUHPYeMbl~ BKTHM)B M 06113aTenbCTR H a  BaTY n D ~ 0 6 P e T ~ ~ " '  
* 

'IeHHMX nPOnaBUY, UH no ~qnnedmmoii CTOH~~OCTM H a f i a T y  n o K y  a H M H  npu3HaeT~fi  n o ~ y n a ~ e n e ~  T O ~ ~ K O  B none, K o T o P Y m  OH 

IMn o n e p a u ~ ~  0 6 ~ e l i a .  ~ o n n  MeHbUrNHCTBa ~ n ~ e n e ~ n ~ ~ ~ ~ ~  no 6a- 

,oofi c T o n M o ~ ~ f l  aKTMBOB U 0 6 R 3 a T W b C T U  ~ P M ~ B P ~ T ~ ' ~ H O ~  
n o K Y n K H  BYJImLla l~TCn  n 1 0 6 b l e  npy r~e  3a~pa~b1,  c n n 3 a ~ H b l e  c n ~ ~ o b p e  lo ee nOKYnKU. 
HueM K O M n a H M M ,  TaKMe,  KaK r O H O P a p b l  I I O C p a H H K a M  fi K O H C Y ~ ~ ~ ~ ~  epDOHagilllb~an C T O H M O C T ~  ~ O K Y ~ K M  OTHOCMTCIl TOnbKO Adne 

t 3aTpaTbl Ha p e m c w a u u l o  M BblnyCK flOJIeBMx U e H H b I x  6 y ~ a r  M ~ . n .  T M @ a u w p y e ~ b l x  aKTHBOI3 M 06113aTenbCTB, K Y n n e f i H b l x  n°KynaTe- 
lUMe anMMHHcTpaTMuHble PaCXO&bl n n l o 6 b r e  MHbre 3 a ~ p a ~ ~ 1 ,  ~COTOPM K~~~~ noKYnaTenb norynae~  ~e nce a ~ u n n  npyron KOMnaHM", 06- 
MOrp 66blTb OTHeCeHbl Hef lOCPeflCTBeHH0 B n e p ~ o ~ a q a n b ~ y l o  CTOUM OqanCn nOnn M e n b m u H c T n a  OTpaXaeTCf l  KaK 'IaCTb 6 a n a ~ ~ ~ ~ ~ ~  

A IToKYnKM, CnMChlBalOTCn 0 PBCXOnblTeX OTqeTHblX nep~onou, KOT TH s w c ~ b l x a ~ ~ ~ ~ ~  K y n n e H H o i i  KOMNBHMM. B e n b n o n n  MeHbluMHcTBa 
OHM D O ~ H ~ J I H .  K o r ~ a  n o ~ y n ~ a  ~ o n m a ~ u n  o c y q e m o n n e ~  HecKorr l a c T B o B ~ a  B onepau~ll n p u o 6 p e T e H M n .  nOTOMY ee M He cneQ'er ysM- 
KO n P M e M o h  no nepno~aqanb~an C T O M M ~ C T ~  n O K y n K w  

G Y M M ~ P H O ~  CTQMMOCTI~ D n w a u u A  H a  BCeX Wanax, nepeklWeneHH nbTepHaTm~blii MeTOn, p a a p e u l e ~ ~ b ~ i ' i  CT~HILIIPTOM, COCTOMT TOM) 

neHemHMe a K T U o b l  M nPMHIITb le  0 6 ~ 3 a T e A b c T n a  0UeHUllaH)TCX ~a Pa noxHo OueHMBaTb  B c e  M ~ ~ H T H @ M U H ~ Y ~ M ~ ~ ~  aKTHDb1 06f13aTenbCTBa . 
OnevauLI' 06MeHa,  FIO eCJ7H OnflaTkl nOKynKL1 n e p e ~ o c p ~ ~ c f l ,  D nepgOH c n p a o e n n ~ ~ o a  CTOMMOCTR HB R ~ T Y  ~ P M O ~ P ~ T ~ H M R  ~ O M n a u H u ~  

'IanbHyK, CTOUMOCTb BKnlOYaeTCn He H O M R H a n b H a n ,  a n u c ~ ~ ~ ~ ~ ~ ~ ~ ~  nonoXMTenbHafl M A W  o ~ p ~ u ~ ~ e n b ~ a n  CTOMMOCT~ A~~~~~~ peny- 
CTOnMOcTb BCTPe'IHOr0 YnOnneTBOpeHMn.  B b r n y ~ e ~ ~ b l ~  n o ~ y n a ~ e -  I M  n O n ~ ~ a  y q ~ T b l n a T b C R  KBK OCTaTOLIH~IT CTOwM°CTb "OKYnKM 

neM PblHOLlplble  U e H H b l e  ~ Y M I I P M  n p t l  o n p e n e n e ~ ~ ~  n e p e o ~ a q v b ~ o @  cTo. I,,M3HaHHn u n e ~ T u ~ ~ ~ ~ M p y e M b I X  aKTMBOB M 0 6 a 3 a ~ e n b c T B .  Aonu 
uMoCTu nOKYnKU oue~nna lo~cn  no c n p a n e ~ n u n o f i  C T O M M ~ ~ ~ ~ ,  p a ~ H o ~  b m W ~ c ~ ~ a  noKa3b lBaeTCf l  p a B H 0 a  ~ R C T M  C ~ P ~ R ~ U J I " I ~ O ~ ~  CrnMMOCTu 

vzXPbIHO'IHOg CTOHMOCTM H a  nwy c o l t e p w e ~ p r n  onepau~w, ecnm pblsOq- :blX @ f i e ~ ~ ~ ( P # ~ ~ p y e M b l X  aKTMBou  K O M I I ~ H M ~ .  npMHaMem?uux 

6 ,  Hafl C T O # M O C T b ~ O C T a T O q H 0  HafieXHblf i  n o K a 3 a T e n b .  
. , 

'nemu@mn~~e~b[e a K T U B b l l i  0 6 f l 3 a ~ e J l b ~ ~ ~ a  - 3 T 0  aKTMnblg,[ 065138- 
npnMepb, pscqeToa. KoMnaHUn A npnobpena 90% ronocylouMx aK- 

q M ~  KoMnaHMw 5 3a 800 TMC. D o n  CUA. Ha naq n ~ ~ o 6 P e ~ ~ ~ ~ ~  aK- ' 
I .  KoToPble M O x H O  YcleCTb P a 3 n e n b H O  M KOTOpbIe  n o ~ a ~ o T c n  MaemHoa 

TMsbl 0 6 ~ 3 a T e n b C T B a  KOMnaHUM 6 O U e H M B a m C b  c ~ e ~ Y m q ~ ~  OBpa- . ' 
OheHKe HtlnaTY n ~ M O 6 l l e r e ~ u n  KOMilRHMM. OHM ~on)l(l(br n p ~ 3 ~ a ~ a ~ ~ ~ ~  ' 

( I ) N H ~ H C O I ~ O ~ ~  OTL1eTHOCTM p a 3 n e n b ~ o  npu y c n o n u l q ,   TO cyqecTByeT , a 

aeponTHOCTb nOnYqMTb MJIU YTPaTHTb B 6 y p y q e ~  s K o H o M u q e c K ~ e  ~ b ~ i - 0 -  no 6ana~coaod , no  cnpasennnsoA 
B11513a13Hb1e C 3TMMH BKTNISiMM IlnM 0 6 5 I 3 a T e n b c ~ ~ a ~ ~ ,  tl e c ~ b  HB- CTOUMOCTM CTOMMOCTR 

neXHan M e P a  OUeHKU MX n e p B O H a Y a n b H o C I  unn cnpauemwnofi cToHuo- 
1 260 000 1 420 000 CTM n9KYnawnn. ~ & e H T l l d l H ~ H p ~ ~  b l e  aKTMnb[ pj 0 i ) ~ 3 a ~ e , & ~ ~ ~ f i  

0 6 ~ a a ~ e n b c ~ e a  610 000 610000 ,[,, 
6b1Tb  n P M H n T b l  n 0 K y n a r e n e ~  ~a yqe~, e c n ~  OH y 6 e n ~ n c ~  4 .  

anbHoCTkl, K O n M q e C T B e H H 0 f i  M CTOMMOCTHOR M3MepHMOCTII. M n e ~ T R -  H e n o - a ~ m e b l  650 000 810000 !-T' . >- -. . . . #  8 
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cnenoBaTmHas noKyrrKa ~ K U H ~  I3 nByX MnU HeCKOnbKRX OnePaun- 
a npeunonaraeT, LITO nocne ~ a ~ 0 f i  C Y U ~ C T B ~ H H O ~  onePaUMM 

SleTcn Cnpa~epJnBarl C T O U M O C T ~  npM06~eTeHHb1X 13 ~ e f i  WeH- 

~ p y e ~ b l x  ~ K T H B O B  M 0613aTenbCTB M B COOTBeTCTBMn C nPOUeHTOM 
HOrO MHTepeCa OnpenenneTcn C T O M M O C T ~  n e n o ~ o d  penYmuMn. 
KoppeKTMpOllKa cnpaue&nunoR CTOMMOCTM M ~ ~ H T H ~ ! ' M u M P Y ~ M ~ ~ ~  

n ~ i j n 3 a ~ e n b c y ~ ,  O T H O C I I I U ~ ~ C R  K paHee OCyUeCTBneHHblM no- 
aM, YqMTbIBaeTCn K a K  nepeoue~ya. Ecnx n e w w e  OnePaURM nPn 
nhct: a ~ u ~ f i  cnacc~Qlnqupouanncb KaK UHUeC'THUMM B BCCOUMHPO- 

ble KoMnannw; q n  nocnenyloluHx noKynKax a ~ u ~ f i  M nepemac- 
M n  onepau~fi D nOKynKy K O M ~ ~ H M ~ ~  nonomTenbHan nnu 
nbHan C T O U M O C T ~  nenonofi penypUMM nPM3HaeTcR c naTbl 

' 

MeHeHMn yqeTa no aonei3oMy ysacrwro (c naTb1 n e p n o ~ a s a n b ~ o f i  

CTQHMOCT~ np~06peTeHHblX N A ~ H T M $ M U M P Y ~ M ~ ~ X  aK-  
3aTenbCTB onpenenaeTcn MHDMBUnYanbHO PJn KaWOro OT- 

noKyn~TejTeM. B MCCJ0-22fiaHbl o6uae OPneHTMPbl, KoToPbre 

eT npMMeHnTb npn pacxlerax cnpanepJnnoR CTOMMOCTH nvfio6pe- 
KTMBOB M 06513aTenbCTB. 

Henus CTMTMOCTK nOKynKW, IN(TUB0B.U 06838Tenb~T~. A o ~ O ~ O ~ ~ ~  

~ n 3 n p y e ~ c n  n noc 
KM B ~ ~ B W C ~ M O C T M  OT HaGTynneHNR OllHOrO HeCKOnbKAX . 

npesbllue~ue nePBOHaVmbHOfi CTOUMOCTA nOKynKn Hanmnefi no K o p p e ~ ~ f l p o o ~ ~  npM3HaK)TCff B I I e p l l ~ H ~ q a A b ~ ~ f i  CTOMMOCTM C naTbr 
KynaTefln n CnPaBemneoR CTOWMOCTH n p n o t j p e ~ e ~ ~ ~ ~ ~  Mne,,T,,~HuM 

K Y ~ K M .  Korna yCTaHamHRaeTCn, 4TO nPenn0naraeMOe ~06blTMe 
eMblx aKTuBoe w obn3a~enbc~e 06paSye~ mMocTb nenosofi 

UICM He npO~CxonHT, nepuoHa'lmbHan CTOMMOCTb IIOKYnKn, mIoxn-  ; 
npM3HaeTw B a m B e  6 ~ a H c a  norynarenn. B 06paT~ofi cnwaq 

b H R n  R OTpHUaTWIbHaA CTDMMOCT~ nenouofi penyTauns mwexaT Go- nuram ( H  nPn3HaeTc~) OTplzuaTenb~aa nenosm penyraqnn. oHa np 
3HaeTcfi AobWAOM Opra~n3aynw-no~yna~e~1~: B ~ T C T I ? ~ I O U ~ M ~  nepecsew M M J M ~ H ~ H M ~ .  

Korna neficrnne no~e-~unanbHoro 06cTonTenbCTBa~ nPenYcMoTVeH- ' qaCTn, B K O T O P O ~ ~  nenoBan penyTaqna C ~ O T H ~ C M T C ~  6ynyLUn ro aorooopo~, n p e ~ p a u a e ~ c n  B 6 y n y u e ~  M Bo3HMKaeT ~ e o 6 ~ o n ~ -  
Y 6 b 1 T ~ a ~ ~  H Pacxona~n, n p e n y c ~ o ~ p e n ~ b r ~ n  n n a ~ a x  nOKy CTbnOnnaTbl3a nQKynKy KOMnaHUM ~ n p e ~ e n e ~ ~ ~ f i ~ ~ n o n ~ ~ ~ ~ ~ ~ ~ ~ ~  naTenn, o ~ ~ n u a ~ e n b ~ a n  CTOHMOCT~ IIpM3HaeTcR noxonoM Tex oT M M ~  U03MeUeHRSl, ~eo6XonnMo RPOYI3DOXMTb KOPPeKTMPoBKY nepBO- 

qeTHblX nepnonax, B KoToPblX B03HMKHyTnaHHble ~ 6 6 1 ~ ~ ~  R pat- 
XOAbI; qanb~ofi  C T O ~ M O C T M  noxynKn M CTOMMOCTN nenonofi penYTauMM 

'laCTM1 B K ~ o P o ~ ~  &enonax penyraunn H e  C O O T H ~ ~ ~ ~ ~ ~  6ymur,,- 
npMp,,ep, np~coen~~eHMe aKqMOHepHblM 06~lecTBOM -AenbTa>> aUAM0- 

H e p ~ o r o  06qecrsa J ~ M M ~ V  npOu3owno B Pe3YnbTBTe ~ P M O ~ P ~ T ~ H M R  
MA Y ~ ~ ~ T K ~ M H  P B C X O ~ ~ M ~ ,  ee o ~ p ~ u a ~ e n b ~ a n  C T ~ ~ M O C T ~  CYM- 8 nepm.1~ 70% 06blKnQBeHHblX TOnOCY(OUMX BKUUR BTaPOrO beHe 
Me, He npeBblmalouefi cnpa~emasoti CTOUMOCTJI npH06peTenHnx 12,s rblc ~6 3a naxaylo AO eAenb~a. npao6peno 35 T ~ I C  ronocyD- 
HeaenexHMX ~ K T M B O B ,  npn3~ae~c11~oxonoM Ha npoTmeHHn oc- U(Mx a K b M ~  AO " r a ~ ~ a ~  (MX o6qee wcno 50 TMC ) VI ~nnaTnn0 38 HMX 

TaBIUeroCR 'penHerB CpOKa nPRMeHeHHn naHHb{x ~ K T ~ ~ ~ ~ .  ripe- 437,5 M n H  py6. 
nMLL'eHne OTPuUaTenb~0fi CTOI~MOCTB nenosofi penyraws Hw H~xe  npvleonn~cn ~ a ~ ~ b i e  !d9 6anaHCOE o~~BAMHIIDU(UXCR KOMna' 

cnpaBepnnnOfi WOMMOCTbR) ~ P ~ O ~ P ~ T ~ H H ~ I X  H&fi&HeX~blx aKTM- H ~ f i  c H ~ O ~ X O ~ , V I M M M  nepeCLfeTOM MMYUeCTBB A 0  *raMMan no cnpa- 

'OD neMemeHHO hPM3HaeTCfl noxonoM o p r a ~ ~ 3 a u n f i .  
Bean~soR CTOMMOCTM Ha fla'iy np~06pe~eHMR M OTPaXeHneM CTQMM0- 

CTM neno~ofi penyraquw B cBonHonn 6ana~ce A 0  -RenbTa*. 
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'PED enenmas 99ib1~. ~ ~ ~ ~ ~ O C Y I ( I L I ( M X  a~.uM@no 5 ra~e. py6. wasgm.iio 
ro Ha c y ~ ~ y  495MnH p a .  B no.6a~0'1~bl8 KanMT5niEvKOHCQn~hplo 
HOM 6ana~ce A 0  anenb~a. sKn.mrerro. 195 ~ n t ~  p@. 

B C Y M M Y C O ~ C T B ~ H H O ~ O  KanUTaJla 8 KOHC~nMnMPOEaHHOM 6 a n a ~  
A 0  "&enb~a* BXORMT AOARMeHblllnHCTBa, ,paaHBR 90 MnH P Y ~ .  

11..3. YLIET 06bQHHEHMS MHTEPECOB 

us unwpeeon npaPrcm@~ Torna, t w . a  T ~ K &  o a e n n ~ e  
6b1Tb W~~CCK@&~IIRPOB~HO KaK llbKyn~& (np0IIa~a) M $0 

OBafl OrleTHOGTb 0 6 ' b e ~ t t ~ e ~ ~ d i l  KOMnaHHM :COC~.flWCII. ll 

B TOM Wfle: 

O d i a ~ e n b c ~ s a  

H e n o - a m ~ m  MSCTO. K H M W  ~ ~ ~ o c f l T c f l ' n . & ~ &  S i T p a T ~ f t y 6 & @  
onapaiwfl,~ no o&.enn~~nw+ pBnee o~~i@fib-~t;lx 

fl p~THLTTJIaqHOHHble G ~ Q ~ W ,  TOH~E~aPbl ~K@~$MM 
'YnbTaHTaM, 3aTpaTbI Ha  p a ~ n ~ 0 ~ ~ y l a ~ k H H e  IIH@C~PMIU~$II'CP~~M 

H a  ocHone nxcnimnnn: ,, 





. . <  

TaKaR noKynKa, n ~ n ~ j i i  coicpsa~h.  nononHvvenbHble c o e n k ~ u z  , 
OqeHTe np@o6pe~eHHblX rOJlOCYlOUAX ~ K U H B ;  n e ~ ~ ~ ~ a q a n b ~ ~ f i  

MOCTH nOKynKYl n ~ e o 6 ~ 0 n U ~ b l ~ ~ O ~ O n H ~ T e n b H M x  BblIInaTaXc ym~ 
eM HB nOTeHqHanbHble O ~ C T O I I T ~ R ~ C T B ~  TaKAX BblnnaT; 0 XwaKTepe 

cnn c n p a n e n n ~ ~ a n  CTOMMOCT~ aKTUBOB H 06fl3aTenb~T~ BO3Me 

.kpblBaTb B03HMKlUy10 CYITYaUIIK) H ee IIPMqfiHbl. 
B ApMMeqaHMRX K OT'leTHOOTM ~e06xonUM~ H3JlOX?TTb nOPRIlOK Y'E' 

PaCKpblTb, no Ka~ofi' CTaTbe OTqeTa 0 npn6blnnx H ~6hlTKax OTpfP 

a~op~u3aqw+ ~ O J I O X M T ~ ~ ~ H O ~ ~  nenoooii peny~aqnn'unn. n p m ~ a -  . 
CTOUMOCT~ 0~pA~a~enbHofi neno~oA PeIlYTaUMU. He06Xo&HMO YEKa. 
rTO OTpAaaTMbHBR CTOHMOCT~ nenonofi periy~aunu orpamaeTcfl B 

HCO "FeM YMeHbUIeHYlH CTaTbA nonoxu~en6~ofi neno~ofi PenYTa- 

nu npennonaraeTcn O T C ~ O ~ A T ~  npR3HaHne noxoila OT OTPHua-fenb 
&?sofi penyaquu, ~ e 0 6 x o n n . ~ d Y ~ ~ a ~ b  R H @ O P M ~ U M K )  0 XaPaKT* 

penenewm BO BpeMeHU OrnnnaeMb~X B ~ Y A Y U ~ M  ~6blT- 

06 o%e.serumeem e ~ ~ e p e c o ~ ,  pacKpblnaeMan B &nHaHco- 

o 06aefia~eHne K O M T ( ~ H M ~ ~ ,  AOnXHa PaCKPblBaTb:,CYMMbl amnBOB $5 
aTenbcTB, B H O C H M ~ I X  ~ a w o R m  06aenHHneMbl~ KoMnaH~fi, CBeAB- 

06 ~ M A C C M M  ~ K u M B ,  Bbl3BaHHOW CJlURHMeM; C B W Z ~ H M ~  BLJPY~BF; 
rnx  OnepauHOHHbIX &OXOnaX tl HenpefiBMneHHblX CTaTbnX, YMCTOB, 
6bmn (Y$~ITK~,X)  ~ a ~ 0 f i  KOMnaHAM dOnaTb1 & a w I n e ~ ~ n ,  Kmopb@ 7 

~ ~ ~ ~ m q d ~ b r  B C B O ~ H Y ~ O  &UH~HCOBYK)  OReTHOCTb o & ~ ~ A H H H B ~ W ~ ~  . 

BOmaR @UII~HCOB$UI ~eTHOcTb UJlu @ ~ a ~ c o ~ a s  we'THocTb KoMn*~ 
,'npacoenn~~nrnefi npyrylo KoMnaHnlo, n o n x ~ a  pac~pblBaTb: I . o ~ p a x e ~ u e  n o n o x ~ ~ e n b ~ o f i  nnu o ~ p n u a ~ e n b ~ o f i  neno~oh PenyT* 

uan, nepsoa aMOpTU3aUAM ee CTOAMOCTA, C OTfiCObHblM 66QCF.m% 
AH, Korza T ~ K O ~  nep~0A npe~bl rn%e~,Ho~~WHB~bf& 

n~a)I&aTLfneTHfifi CPOK; , , ,~ . acynmonaH&fe HHOrO, Y e M  nk~e f i~b l f i  MeTO@PaBHOMePHOPO 9nM- 

B ~ ~ ~ ~ W H ~ D U I N X C . I I  KOMIIaHHA; n a ~ a  Hpqaja & Y H ~ q ~ O H n P O B a H R R  c a ~ u n ,  xorna CTOAMOCT~ nen~B0fi peny~auan aMOPTH?MPYeTca ., 

Q ~ ~ P ~ N H ~ H H ~  anfi uenea y v e ~ a  n Me~on~lta yqeTa 06aenAHeHM& KoMnti- A H ~ I M  MeTonoM; . . . , 

"nfi;,pe3YnbTaT 06sefin~eMHll KOMnaHHh, non)iqeHHblfi oT n1060k nEn; 
, B cnyqae ~e.06wonn~oc~bI n106oR KOPQeKTuDoBK~ ~ n p a ~ e m ~ ~ o f i  

Ten'LH0CTn, KOToPYK) Peanul30~ana 0 6 a e n w ~ e ~ ~ ~ ~  KoMnaHnn, ~TOMMOCTM H ~ ~ H T N ~ M U A P Y ~ M ~ I ~ H B O B  H Q ~ R ~ V ~ J I ~ C T D  mcnon- 
m p o p ~ a m  a nowre K O M ~ ~ H H U ,  ~3c~pblBaeMan B & ~ H B H . c ~ ~ ~ ~ ~  OT-, 8 ~ s ~  pac~pbl~a~bcn  M .nOrtCHnTbCSl B (PMHaHC0BOfi OTLleTHOCTP3a ' 

. ~ 

reTHOQTM, C O C T ~ ~ ? ~ M O P  3a nepeon, B ~ e q e ~ ~ e  K O T O P O ~ ~  qcyure,cTBna ~OOTBeTCToyloUUe owerw.ble IIepcronM. 
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e.repHflfl K o M n a a a a  (o6Lqe~T130)  I I ~ H ~ H ~ ~ T C ~  T a K Q ~ o f i ,  ecnn O m r a a  

n e p e s o f f  H ~ ~ C T O P Y  n p ~ ~ u ~ a r o ~ u x c n  e ~ y  noxonou. nmljan p H a s b l B a e ~ a a  M ~ T ~ ~ H H C K O U ,  n p e j y n b - r a w  npeo6nanamJJJero 
Mw 3aTpaTaMH U H B m W p a  M C n p a ~ e f i n u l ~ q f i  CTOAMOCT~K) nmM ee Y C T ~ B H O M  K ~ ~ ~ I T E I J ~ ~ ,  n ~ 6 0  B COOTBZTCTBMM C nOron0PoM 

T W @ ~ U ~ P Y ~ M ~ ~ X  aKTUBOB aCCOUHHp0BaHHofi  KoMnaHWH " O p n e X u T  a ~ 6 0  H H ~ I M  c n o c 0 6 0 M  O C Y U E C T m n e T  

TM3aIlux COOTBeTCTBHH C T P ~ ~ O B ~ H M ~ ~ M M  MC@O-22 a 0 6 % e n ~ ~  
~ a ~ o f i  K o ~ n a H H e f i .  

uecTop HcflonbswT n Q C n e n H l O l 0  @ H H ~ H C O B ~ H ,  o ~ s e r ~ o c ~ b  accoqu~ oHTpons AejfTeilbHOCTU - n p a B 0  KOMrlaHUM YCTaHaMMBaTb nPflHqH- 
B a H H o g  K o M n a H H H ,  ~~eloulef icn R ero pacnopnxey~u. &,HHa~co~ofi  H n p o ~ 3 ~ o g c ~ n e ~ ~ 0 f i  ( K o R f u e p ~ e c ~ o f i )  AeaTenbHocTH 

B ~ e ~ ~ o f i  n O f l H W K e  UHBeCTOpa H ~ ~ ~ X O & M M O  n p e n y c M 0 T p e ~ b  M ~ K C  rofi ~ o M n a H H u  c qenbm nOflY9eHMR HblrOJIbl OT Hee. 
ManbHo I ~ O ~ M O X H O ~  COOTBeTCTBMe C .WeTHofi ~ I O J ~ H T M K O ~ ~  ~ C C O U H M ~ O B  K o H T p o n b  gef lTenbHOCTU C'lMTaeTCn cYUleCTBYrOUMM, KOrna MaTe- 

HblX KOMtraHHfi H 0 6 1 3 a ~ ~ h f 1 0  onpenenn~b, Q K~V(HX cnyqaxx C ~ a ~  KOMnaHH? BJlanEeT HenOCpeJlCTBcHHO qepc3 aO'LepHfolo. 

rmHOCTH np@MeHl)eTcfl MeTOb )'Yen HHRecTvlWfi  n o & o n e u o & ~ y  y q a w  nBHRm donee q e M  ~ O J I Q ~ M H O ~ ~  ~ O ~ O C ~ I O U M X  a ~ u u f i  K O H T P O ~ M P Y ~ M O R  
a B KSXllX - MeTOR W e T a  HHBeCTHqnf i  no n e p n o ~ a  HM3aLLMw, a T a K m e  K o r n a  n p ~  MeHbureM vucne ~ K u M ~  KOHTPmfiPY- 

MHB~CTHQHH. Y s W H H b I e  I70 M e T o n y  &oneeoro yya K ~ M ~ ~ H H R  MMB&T: a) B O ~ M O X H O C T ~  p a C n O P S X a T b m  cOrnaWeHM1O 

M M ~  K H B ~ T O P ~ M H  Gonee q e ~  n o n o n M H o f i  ronocon; 6) B03MOmH°CTb 

cfl J3 K a q e c T 8 e n o n r O c p o q ~ b 1 x  MHBeCTHqMfi. AOnfl  H H B e c T o p a  B n p ~ 6  m e n a ~ b  npMHuMnbf  AenTenbHOCTM KOMnaHUH, 3aKPermeXHbre ee yc- 

n Y6W~ax a c c o U U H P 0 B a H H b l ~  z o M n a ~ u f i  o ~ p a x a e ~ c n  o ~ a e ~ ~ ~ M  c HnH CneUManbHOM cornaure~nu; u) npano W a s H a s m b  u o T C T p a H n T b  

'efi B era o ~ q e ~ e  0 ~ P U ~ ~ I J I ~ X  H y 6 b r T ~ a x .  E c n ~  a c c o q v l M p o B a H ~ a n  IIIMHc~oo LIneHoo  coee~a n u r p e c t m p o v  wnw v t H o r o  a H a n o r M Y H o r O  

HHa Bbl~yw!na KYMYnHTHBHble nPHBHl le fUpOBaHHbIe  BKUMM, M ~a y n p a o n e ~ ~ n  ~ o ~ n a H l 4 e i i ;  r) n p a B 0  n O A a n a T b  6 o n b ~ 1 ~ M H c T n o  ronQ- 
P a c C < M ~ b l ~ a e ~  CBOlo ROnK, n p w 6 b l n e f i  H Y ~ ~ I T K O B  noene ee ~ o p p e  a a c e f i a ~ w ~  cose~n b ~ p e ~ ~ o p o n  v l n n  a ~ a n O r W I H o T 0  opraHa. 
Kn Ha CYMMY.4HBMAeHUOB no TaKHM a K Q n a ~ ,  f l a m e  e C n H  OHM M e e ~ ~ b , f i  ~ ~ m p o n b  - K O H T P O ~ ~  n e ~ ~ e n b ~ o m n  npennPxf lTHf l .  

a & x e n e w b r .  aMnaHMH), nonnexauero K O H C O ~ M ~ ~ U H M ,  o c y u l e c ~ ~ a e ~ b r f i  comec- 
~ M M e q a H H f l X  K @ H H ~ H C O B O ~ ~  OTUeTHOCTM H H B e c ~ o p  0 6 ~ 3 a ~  o n M  unn ~ e C ~ 0 n b K H M k i  RPYrMMH KOMnaHMflMn. 

caTh BaxHeibne aCCOUHHPOSBHHble KOMnaHMH, u~nmqan  CBOK) ~ m ~ f  ~ a p o ~ a ~ ~ a f l  @ m $ a y c o ~ a f l  0WeTHOCTb - COCTaBnfleTcR MaTed 
naCTAa HnX Pi n p m e  XPH3HaKH CBOerO CyLUeCTBeHHOM & ~ f l ~ ~ g  ~8 Hcgofi K o ~ n a ~ ~ e f i  no wefi COBWKylIHOCTH K O H T P O ~ H P Y ~ M ~ ~ X K O ~ ~ ~ H ~ ~ :  
HuX< a MeTQnbl ,  H C n ~ f l b 3 y e M b l e  J&JM Y L I ~ T S  H H ~ e c r ~ L p t i  n acco~u flTHfi), O ~ p a m a e ~  MMyuleCTBeHHOe @uHaHCOBOe IIOnoxeHae !. 
UPOBaHHble XOMIIIHHM. bl ,yq3aficT'e~Hofi neflTenbHOCTR BCeX KoMnaHMfi ,  BXomWrn 

epy ~ ~ ~ c w ~ n a q ~ f i ,  ~ a v  b&(UHorO 3KOHOMH'leCKOrO ~ e n o d  KoHaom- 

11.6. KOHCO~M~UPOBAHHAI~ 4MHAHCOBAIl O T ~ E ~ H O C T ~  p o n a ~ ~ m  @ l c ~ a H c o B a n  QTqeTHOCTb H e 0 6 ~ O n H M a  BCeM, nMeKIUIHM 
Tepecbl HnH n p e n n o n f l ~ l o L q H M  s x  HMeTb B na~wofi rpynne ~ ~ ~ n a w u f i :  

J fPdnHJb~on ,  nOHMMnRMS JlOpnJl~a COCT~WCHMR M npeawame- H B e ~ T o p & ~ ,  K p e f l a T o p a M ,  l lOCTaBl4HKaM M 3 a K a 3 Y x K a M ?  ~'PCoHenY 
HHR K O H C ~ ~ ~ A M P O B ~ H H O ~ ~  ( ~ B H B H C O B O ~ ~  OFleTHOCTM, Y C T ~ H O M ~ H H O ~ O  q 6 a H K a ~  H H ~ ~ M  @HHBHCOB~IM O P ~ ~ H # ~ ~ U * ~ M U  urnB@- 

MCQ0-27 aenon~an @ H H ~ H C O B ~ R  OTVeTHOCTb H YqeT # H B ~ C T N ~ H ~ ~  D enbCTBCHHblM O p r a H a M  H M w T H b l M  BnaCTflM. 

RoqepHW W W n a H M H " ,  n P U B e R e M  H e K o T O p b l e  H e o 6 x o ~ H ~ b 1 e  n o ~ f i ~ ~ f l  c K o H c 0 n ~ n H p O B a H H a 5 l  (PtfHaHCOBBfl OWeTHOCTb IIo3BonfleT npAMBnnTb 
nm6Hekue~ Hx eof lePXaHHX.  YKCW~M, VTO no C T a H a a p T y  c ~ o a ~ a n  @H- rpyfinooofi noxon OT 3KoHOMHqeCKOTO 061.e~wHeuHII K O M ~ ~ H M *  Ka-' 

HaRcO*m ~ w ~ T H O ~ T b  n ~ n n a n a e ~  n0n c ~ b l c n  TCpMUHa e ( ~ ~ ~ ~ ~ c o ~ ~  OT- q e c ~ ~ e  6 8 3 ~  m f l  p a c q e m ~  ~ H B t l n e H & o B  n0 BKUHRM, B X O m u M M  BfiaMHy@ 
' r e T H m s ,  K @ m p b ~  P a c r n a ~ p M ~ a n c n  B rnaoe I .  nonaram, q ~ o  c ~ o n ~ y l o  $epy ~ O H c o n H n a u H M .  B ~ o ~ c o n u r ~ n p o r r a ~ ~ o f i  o ~ ~ T ~ Q ~ ~ ~  ofPamam' 
(PnHawOa~ro OT*THO~Tb xwIL(e H a 3 b l ~ a ~ b  K O H C O ~ H ~ H ~ O B ~ H H O ~  OTLIZT- M H ~ e b e c b l  MeHbUlMHCTBa 1IHBeCTOPOB, TO ECTb TeX B n m b U e D  a'UM*, 
VOCTplo. ~ ~ ~ ~ l e  U M ~ U T  ~ e ~ e e  n O n o B R H b l  MnOGOB H a  ~ 0 6 P a H H n x  ~KuHoHepoB+ 

Mat~m'caa* ~ ~ m % H U R  ( O C H ~ B H O ~  06qec~oo) K o ~ ~ p o n N p y e ~  ne- ~ ( o H c o n ~ A g p ~ ~ a ~ ~ 2 1 n  OTYeTHOCTb COQaeT B03MoXHoCTb nPMMewTb 
Rm6H0CTb O n H 0 R  HJIH HeCKOnbKMX QOYepHWX K o ~ n a H ~ f i .  O6nsa- . C o ~ ~ ~ ~ n ~ b ~ f i T p ~ n n ~ ~ ~ f i  & o x o n  H n p H 6 b I n b  ~ l ( a q e c ~ ~ e 6 s b l  ma Hanow- 
Ha oocTannaTb C B o n H P  ( K O H C O X K ~ M ~ O B ~ H H ~ ~ ~ )  d ) M H a ~ c ~ ~ y r o  m q e ~ -  06m,iroxe~m R T ~ X  CTpaHaX, B lOTOPb1X 3TQ p a 3 P e ~ a e T c f l  HanorOBblM 3R- 
HOCVb. KOHOnaTenbCTBOM. 14' 

328 629 

- 







7-u - 
' 9 "  
paCXC- . 8 n p ~ 6 b m ~  C T e M ,  q T 0 6 b 1  B K O H C O J ~ H ~ U P O B ~ H H O  OTq 

i ~e 3 a ~ b l u l a ~ l ~ c b  0 6 a e ~ b l  0nepa~wh c B H ~ U H M M H  O P ~ ~ H H ~ ~ U U R M M  u d 
1 @ M H ~ H C O B N ~  p e 3 y n b T a ~ b l .  n o n y q e ~ ~ e  A ~ H H ~ I X  WII ~ ~ H M M H M P O B ~ ~  

Ha3BaHHblX I I o ~ a 3 a T e J l e A  3CICTaBnReT BeCTM Y I e T  o I I ~ ~ ~ L I Y I I ?  110 IIPOAaX, 

I bCYllleCTBnHeMbfM M e W Y  O ~ L ~ ~ C T B B M U  ~ ~ H H O R  c @ e p b I  KOHCOnUAaq,  

~ W T  n p D & a X  M HX ( ~ ) W H ~ H C O B ~ ~  Pe3YJIbTaTOB n O  OnePaLtHIIM M e w  KC ' IIaHMI1MM, BXOAIILqMMM B KOHCOJlM~I4pOBaHHy!O C p y n n y ,  H ~ O ~ X O ~ U M O  

' CTH o T A e n b H o  or a p y r ~ x  onepaqaii no n p o n a m a M .  
t 4. Hepeamo~annble n p & b ~ s ~  n y6m.rwu or onepawe M e w  K m c o .  

' 

': !lnpOBaHHbIMn o ~ ~ ~ c T B ~ M H .  MCKJIIOY~DTGII ( ! J M H B H c o B ~ ~ ~  Pe3YJlbTaTbI 

B7 B H y T p M r p y n n O B b l M  o ~ ~ ~ ~ I I M F J M ,  nOJ?HOCTbfO 3aBeP ,UleHHMM B OAH 
%06qec~sax, BKJllO'Iae~MLlX !.3 ~ 0 ~ 0 0 n ~ ~ H p y ~ h k y ~  & Y ~ T H O G T ~ ,  U H e @  

K D H q e H H b I M  n ~ 6 0  H e  n O n H O C T b M  3 a K O H q e H H b l M  - I3 APYPHX. H B Q P ~  

4 M e p ,  061qecTBO ,I( p e a n H 3 O B a n O  C B O e M y  M ~ T C P U W C @ M Y  0 6 4 e c T ~ y  
n O n y @ a 6 p 1 1 ~ a T b l  H a  15 M n H  n0n. M I IOnyqHTtO OT Wf0@ O n e p a U  a 

'3,2 M n H  non. npt16bm~, ~oropyro OHO OTpa3XJlO B cnoeli dpran~ep6nr$2 
1 OT'IeTHOCTYI. K KOHUY OTqeTHOPO I I e p t l O A a  B 06wcT~e M YCneflM llm 

p a 6 0 ~ a ~ b  H p e U I u 3 0 ~ ~ T b  H a  CTOPOHY, 38 n p e A e J l M  C(b@pbr K O H O O X t l ~ P U . ~  

~ O J I ~ @ ~ ~ ~ H K ~ T O B  A T O J ~ ~ K O  ~a 12 M ~ H  A O ~ .  C J ~ ~ A O B ~ T ~ ~ ~ H O ,  B K 6 H c d r r a  

&UpOBaHHYH) OTqeTHOCTb H e n b 3 I I  B K n K W a T b  BCe 3-,2 MJlH &On. n 
nu A. Ee CneAyeT YMeHblUPlTb H a  OAHY WTBVQTL: 3,2 : 4 ' 0,8 MlIH 

3AHOBpeMeHHO YMeHblUl lB  H a  3TY Bt?nUqHHY C T O W M O ~ ~  nf10n3BObs. 

H ~ I X  3anaco~ B O ~ U ~ C T B ~  M. 
H ~ O ~ X O D ~ I M O C T ~  B 3 n H M M H H p O B a H U U  IIoKa3aTeJte21 K O H C O m u @ y  

MblX OTYeTOB M O X e T  T a W e  B03HHKHYTb 313-38: - pa3nnqnn cgo~on n p o s e a e H w n  onepaquii. ~ T M  pamuwn B03HW 

IOT B O ~ H U X  O n e T H b l x  nepyonax, n p e K p a u t a m T c a  B apyrux: 
p a 3 n H q H b l X  CpOKOB O K O H ~ ~ > N I I  OT'ieTHOPO TO&a; 

npnnnep. K o H e o n ~ a a p o e a n n a . =  o r i e r m  G o n a e n n e T c R  M a T e p  
0 6 q e c ~ ~ o w h r l  c BKnlowHuekl e (lee owmoc~n  novepnwo o 

, , B a a .  Y C T ~ E H ~ I ~  R a f l M p n  O ~ U ~ ~ C T B ~  M 'COJCTOHT I43 80 TblC. O~MKHOBBK 
' 

, : HblX a ~ q U h ,  U O M M H ~ ~ ~ H O ~ C T O M M O C T W  5 TWC. py6.. y c ~ a e ~ b l f i  KanUT 
" 

.* 06ulec~8a a COCjTOHT 113 90 TblC. O ~ ~ I K H O ~ ~ H H ~ I X  BKUUR no 2 T 
r: 7 KaXUan.  0 6 4 e b i ~ o  M f lpU06pen0  50 TblC. ~ ~ W K H O B ~ H H ~ I X  aKUUfi ~. 

124,7 MnH py6. 
6 COKpatlteHUOM BMAe npMEOAMM ~ U I ~ H C U  O N e T  O ' $ ~ H ~ H C O E  

pesynbra~ax M n o c + a s n w H b l e  H a u x  occooee ~ o ~ c o i m n p o a a ~ n ~ e  o 
, . ~ e T b l ( E 3  MM p y 6 ) .  ~ . 











C T ~ H A ~ ~ T  MC@O-8 npenyCMaTpHRaeT, 4TO: a)@e3ynbTaTbl M3M 

HMR ~ ) ' X W ~ @ K U X  OUeHOKnOnXHM BKnIOqaTbCR B paC'leT9UCWR np  
JTH MAM Y ~ U T K B ;  6) 3TR M3MeHeHSB AOIIXHbI BKJilOYaTbCII B Te  xe CT 

OTqeTa 0 n p w 6 b m n x  f f  Y ~ W T K ~ X , - B  KOMPble  BWIIOqaJlMCb~aHee npMM8 
luMeCn VUeHKM; B) XapaKTep U BenMqMH&3 ~ 3 M e H e H F i f i  8 6yxran~e 
OUeHKax nOnXHM PaCKpblBaTbJ2X OTHOClETeJtbHO MX BJIMRHMA 

B 6ynyulux o ~ s e n i b r x  nepnonax. H e o 6 x o n u ~ O  ~ e f & ~ o p ~ t i p o ~  
sa~ene8 O m e T H o c T u  M o &amax, xorna H ~ B O ~ M O X H O  npeAcTaoxTb K 

4eCTBeHHybO OUeHKy M3MeHeHMn. 

M ~ M ~ H ~ H M R  6 y x r m e p c ~ ~ A  OUeHKM B ~ ~ & ~ ~ ~ C T B Y W T  HB p e 3 y n b  
TeKyuleTU nePMOAa, HO M O W  CRa3blBaTbCII W Ha Pe3YnbTaTaX B &#XYllI 

KaK, H a n p m e p ,  U*MeHeHun, ~ 0 3 n e h c ~ ~ y r o m u e  wa CYMMY a ~ o p ~ m a  
OHHbEX OTqMCneHMa. OHM 6 y ~  O W b t B a T b  B03,&3fiCTBWe B 'TWeHMe 

CKDnbKMX OT'IeTHbIX IlePWOP.OB. COOTB~TCTB~HHO, CYMMB M3MeHeH 

o T H o c n u l a n e x  x ~ e ~ y w e ~ y  nepnmy, n p n 3 ~ a e ~ m  e noxom MnM pacx 

nYuleW, nPM3HaeTO1, COOTBeTCTBeHHO, B O&HOM MJIM HeCKDnbKWX OT4 

H ~ I X  nepuoAax B 6ynyuleM.  

P ~ ~ ~ J I ~ T ~ T I ~ ~ ¶ ~ ~ B ~ M ~ ~ I B ~ X  O ~ C T O S T W ~ ~ T B  &QnXHM PaCKPHBaTbCR 

R W b H O  no KWOR q p e 3 s b 1 s a f i ~ o R  m a n e  c x m o m e H u e M  x a p a K T e p a  

IlPMqHH ee B03HMKHQWHHfl. He CyIUeCTByeT C K O J I ~ K O - H H ~ ~ ~ ~  O n W  

JleHHOCO nOHRTMfl q p e 3 B b l Y a f i H b l ~  O ~ C T O Q T B ~ ~ C T B .  ~ T o ~ w  O ~ C T O I T T ~ ~  
CTBa Ha3BaTb q p t 3 % b l q a f i ~ b l M ~ ,  H ~ o ~ x o ~ ~ M M O ,  ~ ~ 0 6 b l  OHM 4eTiCO OTIIM'I 

AHCb 0 T 0 6 L 1 ~ ~ ~ ; i l e f f T e n b H O C T M  X€tMIIaHMW ( 6 f i f n ~  651 H e e  SBHO H 
0 6 6 1 9 H b l ~ ,  cJl)"Klfi~blM C O ~ ~ I T H ~ M ) ,  L'fORTOpHOe nOUwIeHHe KOTOPbiX 

EM 6onee uacme nx n o m e n u e  He O x r i n a e T c n .  Ho c y n ~ m  $6  TOM MO 

HO TOJlbKO MHAMBUnYallbHO, B KOHTeKCTe 0 n e ~ ~ M f i  n a H H 0 f i  KOHKPeTH 

KOMIIIHUU. O n ~ o  M TO me c o 6 b a T q e  unu c n e n K a  MOW 6 6 1 ~ b  q p e s w ~ q a f i  

HblMW nAIl 0BH0fi KOMnaHMM U COBePUlGHHO OPnRHaPHblMH -Afln A 
mfi. O T K ~ ~  rOCy&aPCTBa OTOnnaTbl CBOHX KPaTKOCP04HblX 0 6 f l % ~ e A b ~  

~ w p u v  npu&r*pBP, B WHORC w~opam O n e p R u M u  a x q y o H e p u o r o  
MMeEQlUmU CO~CTWHHOCTW b T m b H O  w~STUM% Me6WI&Hblfi 

HUOBO MOCKOWKO~ 06fiaCTrhEf n e p e o k l 8 a p u a H T e  pacBMaT- 

CR npoAma uexa apy.po~(y a K u w o n e p H a b f y  aGulec~ny 3a 435 MJIH 
3a Bbl4GToM rranora ~ a n o B a o n e ~ ~ y ~ ,  C W ~ D C T ~ ) .  Hagmy npona- 
ormr 199X ~OE@#KTMBM uexs na6ana~mnofi CTOHMOCTM ouenw- 

Cb BM MnH pfl. & Q ~ ~ K & Q ' T  6 ~ 3  HallOFa @ ~ O ~ B n 9 t u H y I O  

3a %ttB?~pb-HhOHb f$gX rona cac%wsuna 380 MnH Py6, n P H  CE- 

TU n p w z w  2 8 0 ~ a u  py5 Cmo~a  ~ a n a M n o x e u a s  n p ~ 6 b t -  

BapMaHTe p a c c M a T p H s a e m a  cnqauwn, cnoxltouran noc- 
Exe ,  n p o n c l u e n u l e l i r  B H O ~ I ~  c 1 H a  2 umnx 199X rona. n o  

WH y c T a m f i e H a  npll?rxtxa po-mapa - nurnepenn, 
HP;K4rteCTHblMM JIMU$MU. P e a l l b H ~ ~ 1  CTOMMQGTb hocne 
aTlcOB O q e H e n a  3Kcnep%%MM B 22 MnH py6. 

n e p o o R t B a p e a H T e  n m c T a e n e H n o m  H w x e  m e T a  o npsbmax u 
KaX paC@MtlrpHRaM*S pe3yZbTaTbl CWTyaQBW, B 0 3 ~ ~ t ~ l I Y e f i  B YWo* 
061,1'1~ofi onepaam - npo&%sa uexa. Bo B T O ~ O M  s a p n a H T e  pac- 

bl ~ p e 3 B G r a f i ~ 0 f i  cMTyarr;M.tr, C B U ~ ~ R H O A  C 

B pe3ySbTaTe nMB!@thWM. MX IUIHllHUe H a  BenHqM- 

w HB pacxpbwne n~Q30p~aum B owwe pa3nusa- 

BapM.8Hm OTreTS 0 fl&?U$M@lX U y6M~braX ( M ~ B ~ W W M R )  



I 

+ o p ~ a u u u .  ~ x u n a e ~ o e  (nna~npye~oe)  a p e M 4  oKoHLiaHHn onepa- 
UMI? n O  f l p C K P W e H M I 0  nenT%JlbliDCTH; 

6ana~conas o61uan CTOKMOCTb IInaHApYeMblX ~ b I 6 b l ~ ~ l O  akTMBOo 

paCKpblL3aeTCn a0 H @ l O ~ 0 6 J I O X e H W l  C 0 ~ ~ e n b k b l ~  YKa3aHneM Pat- 
H H % ~ U ~ X  ( ~ P O M ~ W R C T I K T ,  X O J R @ W R ~ ~ M @  ~ U I R  w w % ~ p ( B  c X O ~ O B  no y n n m  ~arrora; 
~ ~ B O U  H ~ H  W X M ~ F ~ G M I ~  -mypa H ~ .n& K ~ W  aB1SWaR Q p r  ~ ~ ~ T b l e  nWOKlAAeHeXHMX C @ ? A W B o T Q 7 l e ~ U  OHHOR, MHBICTIIUH- 

win p e u n f l a  n ~ o A a ~ b n ~ 6 0  Q ~ ~ M K O M , X U ~ O  nl,%-, n@ U t l u ~  OHHO@ H ( ~ U H ~ H C O B O ~ ~  &eRTenbHOCTn no TO@ aCTM, KOTOpaR ripe- 

'3aKPbITh M R Y T & B W p W T . b .  u W & M T ~  ~ee@WqVr$l% 
KPYnHblXaKTHBoB nP~K@WMaff#l lT&JlbHOCT+ n p e ~ ~ m ~ f e ~ ~  

4 
. n p n 6 b m n  n y6hlTK8,  n o 3 H n K a m u M e  n n p n 3 H a d a e a c b l e  o cnmn c obi- 

Hb1fi MHTgPeGaJlR ~ M 6 J 1 ) m e B  & H H ~ H c ~ R  m e T N W ? @ .  ~ L I T M ~ M  ~IAIYUI~CTB~ u A D T B L U ~ H V ~ ~ ~ I  0 6 8 3 a ~ b n  B n p e ~ p a ~ l a e ~ ~ f i  
n~ono~~mmmancn nenTenbH0CTK.  H ~ O ~ X O ~ M M O  IlpklBeCTti H O X  W M b l e  paCX0Al.l no 

H U O t y  H a  n p H 6 b l n b ;  

r 
MCoO-35 M ~ ~ & P M ~ ~ W S  qMCThle IlpOflWKHbIe UeHM 3a MHHYCOM 3aTPZl 1 H a  R b l 6 b l ~ k l e ,  KOTO- 

cn o T n e n a a o  or 0 6 s 4 ~ 0 B  n p b l e  conepxmcn nnomnopax ~ y n n n - n p o ~ a x n  3 a ~ n l O W H H b l x  0Pi-a- 
pa3nn.tnn ~ e q t  n g e q  8 ~n3aqueA 1 O ~ W K ~ M  IIpeKpiulUi~eMofiJieRT bHOCTR. Y K ~ ~ ~ I B C ~ W T -  
n O B b l u a m  Bo3MOXHOCTH cn C ~ O K N  p a c ~ e ~ o m  no noronopa~ ~ y n n w  nponaxn, a ~ a ~ m e  
H o m w H n  t % p Q F B o 3 x p ~  

7 
B a n a l r c o o a n  C T ~ M ~ T L  ~ e a n w y e ~ b l x  &*% 8. 

ee n P H 6 W O E T n  K 0 o~aaa~enetj  o npecpamae~oii nes e n a ~ o c ~ n  nocne nx 
nenn*~ nwpnllraewro 

T 
o o H a t l a n b H O r 0  p a C K p M U %  H ~ O ~ X O ~ W M O  n p O B 0  MTb RO llCeX [~IMHBH- 
blX OTtleliiX COCTaBJlneMblX BnOGIenCTBYIH ,A0 fl n H O m  3 a D e p l u e H M n  

m n b ~ b o ~ b  ~e .qliilma 0 - a ~  
1 

pauul no n p e K p a I u e H n I 0  KOHKP~THO@ A e f l T m b  OCTYI. 06fl*TenbH0 
Ten b c T m .   ye^ n p u ~ o n m b  u M r $ O p ~ a u H K )  6 n i O G b l ~  CTOWM CTHblX W BPeMeHHblx 

~ ~ P B M ~ W -  I ~ @ ~ ~ M P U M I I  no K-OM~ &amy , n o ~ o ~ a x n e ~ e x ~ ~ x  cpenc~sno ~ K T H R  M y o 6 m a ~ e n b c ~ n a ~ ~  

W a e M o @  mR.flTtnbHoW HM W3-38 npeKpaLUGHMn Ae$lTeJlbHOCPM n U  T ~ ~ ~ Y I O U I M M  no- { K P ~ U ~ H ~ ,  a MMCHHO OHRR, K O T O W e  U3MeHIIKYPCfl CO BpeMeHeM M 3 H  U T M 6 H O  O ' m L l a K n ' -  

n s p n o ~ w s u r b ~ o ~ o  p a c K p u T t t n ,  Cnenye~ 06s ~ m b  n ~ P P I ' I W H ~ I  ~ 3 -  

CeKToPe.  P ~ C K P ~ I T U ~ ~ H ~ M ~ U U U  n p o f l o n m 2 t e ~ m  m rice HHR no C p 8 B H e H A D  C l l ~ p ~ 0 H a q U b H M M R  n n & I M M .  

P H o E W A O  ~ O A ~ S @ W Q K O H % H % S U ~ ~ ~ ~ M ~ ~  n o u r p Q a q I ? . ~ B a n e m b  p8BHUTenbHafl  OTqeTliaR MH$OPMBUHR iI*PCCq TblKWXc* COOT1)sT- 
CTM B AaHHOM CeKTOpe.  n 0 p a 3 f i e j l e a n e ~  MMYLUeCTB8 H O ~ R ~ L I T ~ J I ~ C T B ,  OXDROB H P~cxoLLOR, 

u M ' f e ~ H O k l  nepffQtte nocns 3amlorerrun 0 6 ~ q  KOB n e ~ e x ~ u x  cpenwo ~ e m y  
I 

n npononxaroulefl- 
C O r n a m e H H *  0 nPo&a)Re ~XHO~EROL vacm wm ROWQ L ~ L I ~ U I & G Z B ~ ~ ,  
C R W ~ ~ Q C ~  K f l p e w a u a e ~ O R  n W T e n b H O e r H ,  unu nocne mepmeH 
0 6 ~ ~ ~ e r - l ~  PemeHtl-8 a nPegcrmwles nmpsmnm o n w f i e g e w w  @ M H ~ H C O % ~ I ~  ~3yJTbTi3Ti i l  IlO U n p e ~ p a q a e ~ o h  
fiexTenbHocm P=xPHBae*n W ~ T W C T R Y W W ~  U H & ~ M ~ U N ~ .  AeRTenbHOCTM 

I 



n o n y m e H a  0 m M 6 K a  H a  TaKylo  60JbLUylo CYMMY, XOTopan  c e p w 3 H O  
T OTqeTHYlo n p W 6 b l n b  ( Y ~ ~ I T O K ) .  HO R3MeHeHMI B 6 y x m ~ e p c -  

HKaX H a  nlo6ylo CYMMY H e  OTHOCRTCn K @ y ~ j l a M e ~ ~ q ~ b ~ b l M  

M na M K O U I W ~ K ~ M  ~ 0 0 6 U I e .  MX YTOqHeHHe npenCTaaRIleT ~ 0 6 0 1 0  
6 y ~ C a J I T e p C K y l o  IIpOWnYPy. 

me ~ y e n a m e ~ a n s ~  omdolt n p o w s n o n w T c n  n n y M n  cno- 
MA. O C K O B H O ~  nodxod COCTOKT B TOM,  TO c y M M a  t r c n p a a n e H u n  

a M e H ~ a I l b H 0 f i  O U I K ~ K M ,  KOTOpafl OTHOCllTCfi K IlpenblLLYUYlM RepH-  

peACTaBnneTCX B OTqeTHOCTU nyTeM KOPPeKTVlPOBKR HaWllbHO-  

o ~ e p a o n p e n e n e ~ ~ o f i  f l p u 6 b l n ~ .  C p a s ~ u ~ e n b ~ a n  omeman 
nn 3a n p e n b l n y u u e  n e p u o n b i ,  K o T o p a a  n o ~ a 3 ~ ~ a e ~ c a  B @n- 

n, n o f l m H a  6 b 1 ~ b  0 6 H o B n e ~ a  M 
p o s a H a  H a  CyMMy @ y H n a M e H ~ a n b ~ o f i  omn6m, eCflM B 3TOM 

12.2. PACKPblTnE WHcPOPMAl&lH 0 @YH&lMEHTMbHblX 
0UInfiKAx nyemwbld ansmeprcamusnbtb noaxad COCTOMT B TOM,  TO C Y M M ~  MC.- 

~ n a ~ e H r a n b H o i 4  oma6~n npenbmyurulx nepwonos o T p a x a -  
B ~ Y X W ~ T ~ P C K O M  Y W T e  Bo3MOXHbl p a 3 n ~ q H b l e  O I U M ~ K M ,  B03HW 0 npA6b1Jlflx Pi Y ~ H T K ~ X  3a ~ e K y I I l U f i  0 ~ ' l e ~ ~ b l f i  n e p e t o n ,  a 

H-MTeAbHaa k i H @ o p M a ~ W l  B ~ e ~ ~ l 4 O f i  OT'leTHOCTM IlOKa3blBat)TCII B 
ro n p u M e H e H u n  o & n ~ e ~ ~ o f i  y q e T n o l  n o n u T u K u  wnu M e  c y ~ ~ a x  H no~a3a~enm, B KOTOPHX  OH^ 6 b l n a  npenc~atqne~a B 
CTaHnaPTOB C ~ ~ H ~ H C O B O ~ ~  OWeTHOCTH, I l p e A H a M e p e H H b  COBO@ OTqeTHOCTU IlpeXblnYUIAX TlepYIOnOB. B OT'leTe MoX*T 

Hlae OTYeTHoro  nepuoaa H H e  O K ~ ~ H B ~ I O T  B n u n H n n  H a  DOCTO wue nepnwbr c nonpa~~o%i ~a C ~ M M Y  nenpanne~un @y~na- 
@ U U ~ H C O B O ~ ~  OWeTHOCTU. OUIH~KM, AOIIyUIeHHble IIpM nOnCOT O U I U ~ K M , ' ~ E . ~ R  TaKMe PaCtleTbl MOXHO BblnOnHMTb. 

MeHTWlbHsor, o m 6 0 ~  WCXOnwT 
U A X  ~ ~ P ~ O A O B ,  ~ C n p a ~ m f l o ~ c f l  B O T Y ~ T ~  0 ~ P R ~ ~ I J R X  YI y 6 b l ~ K a x  XOnkIMOCTU IIOKaqaTb ElCIlpaMeHMIl B T e x  OT'IeTHblX nepMOilW,  B 
OTqETHOro n e p K O n a ,  I? KOTOPOM OHM BhlIIBneHbl. O 6 b 1 ' 1 ~ 0  B OT'leTO x ~ O ~ Y Q ~ H O  R C K B ~ ~ H ~  11~~a3a~enefi  ~ 3 - 3 %  O L U M ~ K ~ .  CP~BHM- 
6blJlAX 'M Y 6 b l T K a ~  BKXH)YaCTCR dOnOflHRTeJlbHan CTaTbII eupu ag U H @ O ~ M ~ U M R  3a n p e ~ b l ~ u l a e  n e p v l o n b l  n o f l ~ a a d b l ~ b  p e ~ c ~ a *  
( Y ~ ~ I T K M )  f i p o l l l n b l x  AeT, BblaBjTeHHafl B OTqeTHOM cony% MnM AaH ome~e 3a ~ C K y u l t l f i  nepL40A TaK, K W  e C n v l 6 b 1  @ ~ H B ~ M ~ H T W ~ ~ H ~ R  
@ ~ K T P ~ C K P ~ I B ~ ~ T C ~  B I ' I ~ R M ~ ~ ~ ~ H K S X  K @ U H & ~ C O B O ~ ~  OTY~HOCTM. , ~a 6 b l n a  ~ ~ n p a w t e ~ a  B TOM O T Y ~ T H O M  nepaone, B KOTOPOM  OH^ 

o n y q e H a .  A p m  n ~ @ o p ~ w m  3a n p e n b ~ d y u l u e  nepnonbr, B ~ I O ' -  
P W A b I W U U x  OTqeTHblX IlepNOnaX, KOTQPble HaCTOnbKO c e p b e 3 H o  Bn Cn B peTpOCneKTuBHbre CBOnKU @ M H ~ H C O B O W  H H @ O ~ M ~ U H M ,  TaK- 
E07" H ~ ~ H ~ H c o B ~ ~ ~  OTqeTbl OAHOIY) nnYl HeCKOnbKnx O T ~ ~ T H ~ I X  nep ~ ~ ~ K T U ~ ~ ~ T C I I ,  B onme 0 n p v r 6 b r n n x  n ~ I T K ~ X  T T ~ K Y U ~ ~ ~ O  II~PHOLI~ 
nos, rm n o c n e f l H U e  H e  C'lMTaTbCS fiOCTORepHblMA H a  MO ~ n e ~ n e  @ y ~ n a ~ e ~ ~ a n b ~ o f i  0 1 ~ 1 1 6 ~ ~  ~e O V ~ X ~ ~ T C ~ .  Ecnu U C ~ P ~ B -  
nPeRCTBBneHHH. @ y ~ ~ a h I e H ~ a n b H b l e  O I U U ~ K A  CyIUeCTBeHHO UC @ y H & a M e ~ ~ W l b H O f i  O W U ~ K M  OTHOCMTCR K TCM ~peJlblfiYU1UM OT- 
OTqmHYm M H @ O P M ~ U A D  npenunyuux oTqeTHbrx nepMonoB.  kfx,ucn ~ I M  nepnona~, n ~ @ u p ~ a u u n  no KOTOP~IM me ~e o~paxaewn e 
R e m e  T P ~ ~ Y ~ T ~ * o ~ O ~ H H T ~ ~ ~ H O ~ O  O ~ O C H O B ~ H U $ ~  C p a B H L I ~ e n b H o h  ~ e n b ~ o f i  MH@OPMBUMM, npenc~awi~e~ofi  B 0 ~ q e ~ e  3a T ~ K Y u M ~  
MRII IH U n U  I&xRCTaBneHvlII A O n O n H B ~ e ~ b H 0 f t  npo r~03~of i  AH ,TO H a  CYMMY U C n p a M e H P S  @ y H j l a M e ~ ~ a n b H O f i  O U I U ~ K X  KoppeK-  

a c a n b n o  ~epacnpenene~xofi npw6wn H a  ~wano caworo nepoa- 
nonpaBoK O m e T  0 n ~ n 6 h m m  H Y ~ M T K ~ X  TOCO O T W T H O M  nepM e T H O M  I lepUOna,  paCKpblBaeMOr0 B c p a B d ~ ~ e J l b ~ 0 f i  W @ O ~ M ~ U U U  

W o P o M 6 b l n ~  0 6 H a p y ~ e H b 1  @ y H n a ~ e ~ ~ a J T b ~ b l e  oruu6~l.i. CTaHAapTe IlOAqepKWBaeTCfl, q T O  We 0 6 1 1 3 a ~ e n b H 0  YlCnpaBnnTf 

Y ~ T K O ~  O n p ~ e n e H I l n  @ ~ H A ~ M @ H T ~ J I ~ H ~ I x  o m ~ i j o ~ ,  n o 3 B o n n l o  R ( P A H ~ H C O B ~ ~ ~  OT~eTbl38 . J7penblAyUMe OTqeTHblenepUOfib l ,  Y T B e P  
TnU'laTb MX OT 0 6 b l q ~ b l ~  O U I R ~ O K ,  H e  CYUeCTBYeT. Yaue ncero K HHble  aKUUOHepaMM, n p e $ ( ~ ~ a B f l e H H b l e  BO B C ~  0 6 1 1 3 a ~ e n b H b l e  We.  
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3aKOHOAaTe'lbCTBO 

HeHAfl. 

CYMM~ UCnpaWBHti I l  @YHnaMeHTUIbHofl  o U I U ~ K X  H e  B w l o ~ l a e  

a q e T  o n p ~ 6 b l ~ a x  n . Y ~ U T K ~ X  R ~e n p w H n M a @ c n  B p a c s e T  vucroB 
6unn ( y 6 b l ~ K a )  3a T ~ K ~ I ~ K R  OT'le%HLd8 IIepulOfi, e&U OHa H e  OTHOC 

K onepaunn.~ O T ~ ~ T H O ~ ~  nepnoga. HB am ~ e m ~ a s a e ~ ,  'ITO n a H H a n  

Ma H C ~ ~ I O Y ~ ~ T C R  M3.  P a k Y e T a  H ~ J I O T O O ~ J I ~ ~ ~ ~ W O A  1 l p U 6 b l n ~  Hop 
p a q v e T a  ~anoroo6narae~oli n p n 6 b . m ~  ortpenens.e~cn H a q n o H a n b  

HaJlOrOBhlM ~ ~ K O H O A ~ T ' ~ ~ ~ C ? B O M  PoccuZlC~oGl @ e n e p a ~ ~ ~ ,  

MeHlKlT WlM nOEM.eHflHlT HaIQfOHaJIbHble WOPMbI ~YXIIIJIWPCKOM y9 
U ' H U I O ~ . O ~ J ~ O X ~ H H U ,  . 

Ko~na~nr r ,  I lPMMeHSloulW OCXOBHO~ n o P o @  K H C I t p a B n e H n m  

n a ~ e ~ ~ a n b ~ b ~ x  cirn~orc,nonx~apafi~psr~m B npuueaanvrxx E @n 
COlI0fi OTYeTWOCTM: XaPaKTePMCTUKY f i ~ T I y l l b e ' w ~ ~ f l  @ ~ H ~ ~ M G H T U I  
O U W ~ K M ;  d y ~ ~ y  n c n p a B n e H n n  Qnn Tekyqero a a n r r . ~ a m q o ~ o , . n 3  n 

YeTHblM IIepUOAaM, HS'6KIIH)'ieHHblM BGPaBHRTBIIbHYfO UH$OPM 

H~BOSMOXWOCT~ n p e n c ~ a ~ e f i n r  o ~ ~ o p p e ~ ~ u ~ o ~ a ~ ~ ~ i i  O $ ~ ~ T H O  

c P o p M a u ~ u  3a n p e n u n y q n e ~ n e p u o m l  c y ~ a ~ @ n . ~ e ~ . n p n q y l ~ .  

flMM6p. AKllol~HepHOe 06uec~~o ~ & l b $ a >  npU CocTaBneHMM OTreTa 
nycrnno @ynna~ewmnbnym oOW~KY, npMBeauh/m K 3 a ~ n b ~  

C ~ O M M ~ C T M  Ha 1-3 M ~ H  P Y ~ .  M cooTseTeTBy@uleMy aaeb lwenM 
n p ~ 6 b m ~  B ~ H H ~ H C O B O R  mrfeTHqcru  3a .19X8 roa. Y M G T ~ R  
A 0  wAnb@an o ~ a 3 , a n a c b  B ~ B ~ I U I B H H Q . ~ ~  H? 4&d%, T O  M no3~on 
K ~ ~ G ~ M @ M Q H P O B ~ T ~ A ~ H H Y D  OUIM~KY, KaK @ y H ~ a ~ & H T a f i b ~ y D  B 0 7  
HOCTM .3a 19x8 roa. 

np~~eqartble K @HH~HcOSOR ONBTHOCTM A 0  'AFl&a* 38 19x9 TOLL. B OTYBT- 
HOM RepMOQe BblSlBneHa Q y ~ n a M e ~ T W b H a n  o U I M ~ K ~ ,  BblPa3MBlllanCR B 
3aHMKeHMM O ~ Y ~ T H O ~ ~ C ~ ~ ~ C T O M M O C T ~  M 3aBblLLleHMM OT9eTHO&np~6bl-  
DM OT OCHOBHOR AeRTeJlbHOCTM Ha 13 MnH py6 6 p e 3 Y n b m T e  'iMCTaR 

npm6bmb B oruere 3a 19x8 r o R  OKa3aRaCb aasblweHHoR Ha 48,1%. 
B omere 3 a  19x9 ron no~a3a~enu OTKoppeKTHpoBatibl Ha GYMMY yKa3a~- 
HOR OUIM~KII, a npasMnbHaR CyMMa r~croR npM6blnU 3a 19x8 r0A no ne- 
p e c w T a ~ ~ o M y  BapvlaHry n p u 3 ~ a ~ a  pesnoR 18,9 Mnn py6. f lonpaeKa Ha 
@ y H n a ~ e ~ ~ a n b ~ y ~ o  o r u ~ 6 u y  npnsena K yeennreHmw ~anoroo6narae~ofi 
n p m 6 b l n ~  B 19x9 rosy H n o n o r i ~ ~ ~ e n w o A  y n n a T e  nanora Ha n p n 6 b m b :  
1 3 ~ 0 ~ 3  = 3,9 MnH py6 .  H a r a n b ~ o e  c a n b n o  ~epacnpenene~~of i  n p ~ 6 b 1 -  
nH s Qrrere 3a 19x9 ron yMeHbUIeH0 Ha 13 - $9 = 9,l MnH py6 M YKa- 
3 a ~ o  B cyMMe 58,9 MnH py6. Te'nepb c a n b n o  ~epacnpenene~noR npM- 
6 b 1 n ~  Ha KOHeu 19x9 rOAa B CyMMe 92,s MnH py6. flOKa3atlO C nOnpaB- 
KOR Ha BenMYMHy npn3naHHoR @yHnaMeHTaJlbHOfi C W U ~ K M .  

AJIb~ep~aTclElIfbri i  IIO&OA K ECllpaBJeHAH, @ y H n a ~ e H ~ a J b H ~ s n r  O W N ~ O K  

XOfiMT 113 TOro ,  'iTO CYMMa MCnpaBJeHMn YYHTblBaeTCII npM I m q e T e  

C T O ~  n p n 6 b l n ~  ( ~ 6 b l T K a )  U TOM OT'IBTHOM nepnOD,e, B KOTOPOM 6 b l n a  

H a p y x e m  O L U U ~ K ~ ,  a n a H H b l e  o n e T o u  3a n p e i ( b i a y q H e  W e 7 H b I ~  ne- 
OfibI H e  nepeCMaTpHBaloTCX. HO CTaHnapT flOOl4pfleT KOMnaHulM, npn- 
H n l o m u e  p a 3 p e m e ~ ~ f i 1 R  f i o n y c ~ n M w 8  nonxon K u c n p a w e H H l o  a y ~ n a -  , 

I 2 n b H b l X  o m n 6 o K  B ~ ) M H ~ H C O B O ~  OTYBTHOCT~, K IlpenCTaBileHHlO 

b 3 O B a W n M  ~ ~ o ~ o ~ H I ~ T ~ J I ~ H o ~  f l p 0 r H 0 3 ~ 0 f i  HH@opMaCIMM, 11 K O T O ~ ~ ~  

KOMeHn!feTCn nOKa3blBaTb '4MCT)OO n p u 6 b l J I b  ( Y ~ ~ I T O K )  II OTYeTHOM M 

PenblnyLLWX OTWTHblX IlepUQAaX B CyMMaX, KOTOPbIe COOTBeTCTDODaJlH' 

b~ O T ~ ~ T H ~ I M  n o ~ a s a ~ e n ~ ~ ,  n K n m q a m m n M  n c n p a B n e H u e  @ Y H ~ ~ M ~ H -  
W b H o d  ollIH6KH B TeX OTqeTHblX nepHOnaX,  B KOTOpblX OH8 6b1flanonY- F b H a  nPYl COCTRBReHHH OTgeTHOCTM. 



- & p e w ~ ~ a ~ ~ a ~  Hepacnpene-  68 
,,eHHan n p ~ 6 b l n b  Ha H a r a n o  
orqerHoro n e p u o n a  

GHGT~R npvldblnb 3 a  o m e T ~ b l f i  ' % 

p e u e H H o r o  a n b T e p H a T n B H o r o  nopona. 8 19x9 ronY 8 aKLlHoHePHoM 
06u(ecrse a~nb@a. s b t w n e H a  @ y H n a ~ e H T a n b n a R  O L U H ~ K ~ ,  AOnYUen-  
 an B n p e n b l a y U e M  OTWTHOM Tony.  H 3 - 3 a  O L U M ~ K M  c ~ ~ ~ c T O M M O C T ~  

. . , '  

12.3. PACKPMTUE UHOOPMAUUU 0 6  USMEHEHURX 
B Y~ETHOA IlOJllTUKE 

b I q H a n  npaKTHKa,  X O p O U O  q3DeCTHafl  ~ O C C M A C K W M  CneUHallMCTaM, 

q a e T c n  b TOM,  TO n p n H n T a f l  opra~~3aunef i  YlleTHafl  n O n X T M K a H e  , 
S X H a ,  no BO~MOXHOCTM, M3MeHflTbCR H a  ~ ~ O T ~ ~ X ~ H M M  LiJlHTenbHOrO' 

MeHM c TeM,  q T 0 6 b 1  @ M H ~ H C O B ~ R  OTqeTHOCTb 6 b l n a  6 b 1  n O n H O C T b 0  

OCTaBMMa H a  npOTIlXeHMM H ~ C K O J ~ ~ K M ' X  OT'leTHblX ~ e P n O f l O B .  H O  3 T O  

OJMOXHO, T a K  KaK npOMcXOnRT 06%eKTFIBHble  M3MeHeHMR B YCflOBM- 

~ 0 3 f l $ c ~ B e H H o f i  neflTeJlbHOCT!4. ~ O ~ T O M ~  MC@O-8 y c T a H a m M n a e T  

42 n e p e q e H b  o 6 c ~ o n ~ e n b C T o ,  p Z 3 p e m a l o U M X  ul3MeHeHMe ~ q e ~ ~ o f i  no- 
MKM, K o r n a   TO ~ p e 6 y e T c q  13 COOTBeTCTI>MM C 3aKOHOiXaTenbCTBOM Hnki 

RnapTaMM @ w H a H c o e o ~  OTqeTHOCTM MnM K O m  M3MeHeHbfe npHBefleT 

y n y q u e H M K ,  O T p a X e H H R  c 0 6 b l ~ M a  M CIIeJIOK B ( ~ I I ~ H B H C O R O ~ ~  OT'leTHOC- 

n a ~ H 0 f i  KOMnaHMM. 
B @ M H a H c o n o ~  OTqeTHOCTM H ~ O ~ X O ~ H M O  P a C K P b l B a T b  ~JX.iflHLfe WMe- 

d ~ w f i  B y r e ~ ~ o f i  n o n v l r m e  Ha no~a3a~enu  qnc~ofl M ~ e p a c n p e n e n e ~ ~ o f i  



HUH. CTE~HXBPT C n e u u a n b H o  n o n C r e p K s u a e T ,  K a m e  c r o s b r e  nonxo 
) i ~ e ~ H o f i  IlOnHTMKe H e  nPM3HRloTCR ee M3MeHeHMRMM M H e  ~ p e 6 y  
0TBeTCTBYH)LUBI"O PaCKQblTMR M3MeHeHRf i  B @ H H B H C O B O ~ ~  OTLleTUO 

K HMM OTHOCIITCR: 

npklH%fMe W e ~ ~ o f i  ITOJIUTUKM LUIII eO6b lT l t f i  MJlM cf(enOK, OTn 

muxon no c y u l e c T n y  OT patree nponcxomnmux c o 6 b l ~ w i 3  s c 
npUHUTMe HOBOA Y ~ ~ T H o *  nOnMTMKMMII  C O ~ ~ I T U A  M CneJlOK, 

p a l e  H e  nPOHCXOnHnM P a H e e  MJIH H e  6 b l n M  CYI!.(eCTBeHHblMM; 

nPMHRTMenOnMTMKH I IepeOUeHKM ZIKTRBOB, KOTOpaH XOTR M R 

eTCR u l3MeHeHUeM Y Y ~ T H O R  nOnMTHKH, HO paCCMaTpHB2leTCn 

n e p e o u e ~ ~ a  M p a c ~ p b ~ ~ a e ~ c f l  u ~ a q e .  # 
C T 3 k e n e ~ ~ f l  B y q e ~ ~ o f i  n o n u T M K e  n o m e x a T  ~ ~ C K ~ ~ I T M H )  B @AHB 

nofi OPIGTHOCTM. C ~ a H n a p ~  n p e n y c M a T p s B a e T  BOJM@KHOCTL n p a M e  

B OTPaXeHMM A H ~ I O P M ~ U M M  EBB n0p)cWa: peTpOCIIeKTiiBHbIl4 (OCHOB 

M ~ S P C ~ ~ K T M B W ~ ~ ~ ~  ( a ~ l b ~ e p ~ a ~ ~ ~ ~ b l f i ) .  

ae~os~oicno~xon K U ~ M ~ H ~ H M X M  B y.lewog n o n n T u K e  n p e n y c M a T p  

e T  ~ ~ T ~ o c I E K T A ~ B H ~ ~ ~  BnPHaHT,  n P M  KoTOPOM @ H H ~ H O O B ~ ~ ~  OTYeT 

. npn6binrr-x H Y G ~ I T K ~ x ,  o H e p a c n p e n e n e ~ ~ b k  npM6blnM,  n~nloraa cpas 
, r e v l b s y w  n~@opyau~lo  sa n p e n b i n y m a e  n e p x o n b t ,  npencrannmawrr 

KUM 06pa30~ ,  K a K  e C n M  6 6 1  HOBaR Y q e T H a n  nOJMTcfKa  e c n o n b 3 o n  

M ~ M ~ H ~ H U H  B Y ~ ~ T H O ~  IlOJlMTMKe IIpMW6HFXlOXfl K OTYeTHOCTU rn 
KYI4Mfi nW!XOn M Bcefi c p a B H M T 6 ~ r b H O f i  HH@OPMBUHA, KDTOp 
T b I B a e X R  B COWT8eTcTBMll C HOBO# YqeTHOFi nOnHTl?blOii. K o p p e ~ ~  ' 

TI0 HOB& W ~ T H O *  IlOJlUTMKeMfl TeX IlepslOllOB, KOTOPblC H e  n p M B  
B c ~ ~ % H M T ~ ~ ~ H o &  UH@OPMRUMW OTqeTa,  3aKJtlOYaeTCR B A3MeWeHMM 

. qo H e p a c n p e n e n e H ~ o t i  n p u 6 b l n w  H a  H a s a n o  neffnoro nepnoqa, ~ F X  
p o p 0  B Q T 4 e T e  IlPMUOaMTCX CPaBHUTenbHaI I  MH@oPM~uMR. 

P e ~ p o c n e ~ ~ n n ~ i b ~ e  crronlts @ n ~ a ~ c o e o a  ~ ~ @ o p ~ a u l r c f  T a m e  n 
@' X a T  nepeOLleTY B COOTBeTCTBAH C  HOBO^? Y T ~ T H O ~ ~  IIoJ~UTMKO&, HO p I, 
- ' n e ~ ~ n $ ~ a e  p a c s e T a 1  n p o w e o n n T c r r  T O ~ ~ K O  M cnyqanx, e c n M  trx MO 

npBKTM~eCKI .1  OCyUeCTBUTb.  

M b l  We CTaJlKMBanHCb C aHaJIOrUclHblM IIpMMepOM p a C q e T a M H  0 

XBHMII B OPleTHOCTM BXHIIH~SI M O n p a B n e H M n  @ y H n a ~ e H T a n b H b l x  0 ' 
6 0 ~ .  ~ I I I I I O C T P ~ L I M R ~ ~ H H O ~ O  nomona B UM@~OLIOM npmepe  H e  np  
AHTCH. 

<# P ~ T ~ O C ~ ~ K T U B H ~ I ~ ~  8 a P M a H T  n P e A C T a ~ e H M R  H H @ O ~ M ~ U M M  06 M3 
' 

HeHUSfX B' ~ Y e T ~ b f i  nOnUTM'Ke M O X e T  npMMeH5ITbCR TOllbKO TOCJa, 
nw6b1e CYMMbI n e P e C q & T a ,  OTHOCRMMeCIl K nPEnIIleCTl3YK)UIMM n 
R I M ,  MOrYT 6 b I T b  HLll(eXH0 O n p e B W D H b l .  

B CnFlRRX KOrXa  M3MeHeHMR B 9 ' l e ~ H O f i  nOnMTMKeOKa3blBaIOT C y  

c T o e H s o e  e n m y  we H a  T e ~ y U r u a  M n p e n u r e c T l y l o m a e  o T a e T H b l e  n e p v l  

I 

4 

" 
. . 
b n a ~ a ~ o e  u ~ t n , r n n r  umnrnulun ~ , A y m e M ,  B @ M H ~ H C O ~ O &  O n e T -  

$ H ~ O ~ X O ~ W M O  PaCKPhlTb:  

I IpMqMHbl 8 3 ~ e H & H M f i  M CYMMbl K O p P 8 K T H m B O K  P f l  T e K y u ( e r 0  M 

&I% K a X E O r O  MO IlpefiIUeCTBYloulMX nepUOAOB, BKJlloYaeMblX 13 CpaB- 

HMTeJIbHYlo U H @ O P M B ~ U H ) ,  a T a l o K e  CYMMY KOPPeKTHPOBKM, OTHO; 

, CRulyKIca  K IIpenUleCTBYlOWMM n e p M O n a M .  H e B K J l W l e H H b l M  B CpPB- 

HMTenbHYlo A H @ O P M ~ U H L ~ ;  

C W n e H M R  0 T ~ M ,  9 T O  C p a B H H T e n b H a f l  H H @ O P M ~ U M ~ ~  H e  IlePeC'IUTbl- 

'BaJ l~3Cb  R ~ - ~ ~ ~ I ~ ~ K T M Y G c K o ~ ~  H e W M O X H O C T n  I I e p e C q e T a .  

epiliLTlfIIUbIfi I l O ~ ~ ~  K H3MeHeHERM B F C T H O ~ ~  DOJlaTwKe M O X e T  

f lTbcn  T p n b K O  T O r a ,  KOrAtJ P e T p O C n a K T H B H b l e  PaCYeTbI  OTHOCM- 

0 n p e n m e c T B y m m M x  nepRO.4OB npaKTMYeCKM HeOGYUeCTBMMbl, 

IOluMe CyMMbl H e B 0 3 M O X H O  O n P e n W M T b ,  

~ M B H b l f i  IlOfiXOLI 3 a K n l o Y a e T C R  B TOM, LtTO KOppeKTUpOUKU, 

2 n p U 6 b m M  ( Y ~ W T K ~ )  38 T ~ K Y U I H ~ ~  O ~ q W H b l f i  I l e p X O n ,  a CpaBHU- 

H @ O ~ M ~ U U % ~ ~ M B O ~ ~ T ~ ~ B T O M  mne, B KOTOPOM OHB npeman- 
C b  B pT'XeTHOCTM 3a COOTBeTCTBYIOUIMC llpenblJlYUYe IIepMOfibl. 

: T ~ H ~ ~ P T  npeL(nOnaPaeT,  W Q  KOMllBI-IAR IlOCTILpZiCTCR P a C K P b l T b  E0- 
j U T m b H y l o  I%pOrHOOHyH) MH~)OPMBUMIO C K O ~ P ~ K T H P O B K O ~ ~  CPBBHM- 

HblX n O ~ a 3 a ~ e n e f i  H a  CyMMbl M 5 M e H e H ~ f i  B Y4aTHOfi  nOIN6THKC B no- 
=, n ~ e n y C M o T p e H H O M  OCHOBHblM nOnXORaM. 

1 3 ~ e H e ~ t m  B y q e T ~ 0 a  nOIIRTMKe npenCTaBnlH)TGI(  B I I epCneKTWB-  

B a p M a H T e  TOnbKO B CnYqa l lX ,  KOI'nB CYMMbI, n O M e X a U l U e  BKJ l l6qe -  

I B ~ W C T y l o  m p s 6 b l n b  (Y~UTOK) ,  H e  M O r y T  6 b l T b  O ~ O C H O B ~ H H O  M Ha-  

H O  O n p e f i e J I e H b l ,  n e p ~ n e ~ ~ ~ B H h l a ' B a p H a H T  COCTOUT B T O M ,  <IT0 

'HBR I l O n H T B K a  l lpMMeHReTCn T O n b K O  K OITepaUUflM, n p 0 B e n e M H b I M  

e n a T b l  et  HOMeHeHMR. H M K ~ K N ~  K O p p e K T n p a B K U  n~ica3a~enea H e -  

penene~sofi n p M 6 b 1 ~ 3 M  n p e f i x u e c T B y l o m s x  M T e K y m e I o  n e p H o n o n  

~ H C O B O ~  OT'IeTHOCTM H ~ O ~ X Q E R M O  p a C K p b I B a T b  n P U q M H b l  N3- 

M CYMMy KOPpeKTRpOBKU,  ~ ~ M ~ H ' J H H o ~ ~  8 ~ M C T O ~ ~  n p M 6 b I n U  

M e  B l l p ~ 0 3 H 0 ~  e p a ~ ~ ~ ~ e n b ~ b f i  M H @ ~ P M ~ U M B  M B CaJlbnO H e p a C -  

enemoii n p ~ 6 b m U .  Ecnw n p e n c T a m e H n e  npOCHO3HOfi  M H @ Q ~ M ~ -  
06 3TOM C n e n y e T  y K a 3 a T b  B npMMeqaHMflX K @M- 

npn~ep. AKuMo~epnoe O ~ U ~ C T B O  *f ieran 6 19x9 ~ O R ~ M ~ M ~ H M ~ O  y.teTnylo 
nonMTMKy 3ro M B M ~ H ~ H M ~  no p a c r e r a M  n(3cfsena K y8enMqeHMm am- 
par, yMeHbLUalOU4MX '4VlCTYlO n p ~ b b l n b ,  B nepMORaX A 0  19x8 taRa Ha 

' CYMMY 19 MILH Py6.; B 19x8 r a A y  H a  CYMMY 8 MnH PY&: B 19x9 TOBY Ha 
GYMMY 13 MnH p y 6  A 0  -6eTa.  npMMeHReT dflbTepHBTM%Hb!fi flOAXOR K 
PaCKpMTnKl MH@O~MBUMM 06 U3t+eHeHMRX B W ~ T H O ~ ~  IlOJlMTMKe. 



n p w 6 b ! n b ,  a T a K m e  H a n o r M  H a  n p M 6 b l n b ,  ynepwcMlaaeMbIe  

blr[JIaThl,  TBKMe, K a K  HanOPM H a  ,4llBMEeHRbI C ~ a ~ n a p r  
M a T p H B a e T  ~ e 0 6 ~ 0 ~ M M Q c T b  yLleTa H e  T O n b K O  H a n O r O B ,  n O m I e X a -  

n b l n n a ' r e  MJIM, H a o 6 o p o ~ ,  B O ~ M ~ L U ~ H M K I ,  H O  M H d n o r o u b l x  nocnen- 
i CneXQK M HpYrMY C O ~ ~ I T M M  I3 X O ~ R ~ ~ C T B ~ H H O ~ ~  n t H T e n b H O C T M  KOM- 

M B 68113M G 3TMM U03HHKRKIT TaKMe HOBblC PJn M a c  nOHl lTMn,  KaK 

nOTOBble  0 6 ~ 3 a T e J I b ~ T n 8 ~  M " O T n O X e H H b l e  HanOTOBbte  

KOTOpblMM H ~ O ~ X O ~ M M O  CGpbe3HO p Z l 3 0 6 p a ~ b ~ ~  

HM MCXOnRT X 3  TOTO, 4TO M e X n y H a p O n H b l e  CT'dHaapTbr ~ ~ H H ~ H C O B O ~  

TM Y c T a H a n n u n a w T  n p a n M n a  n p ~ 3 ~ 1 1 1 ~ ~ n  noxonon M pacxoaon M ,  
B a T e n h H O ,  n p a D M n a  MX O T p a X e H H R  B 0 6 ~ e a  I I p ~ 6 b l ~ M  ( Y ~ ~ I T K ~ )  3EI 

Mblfi n e p M O a ,  KOTOPble  OTnMqaK1TCfl OT n p a n M n  DKnloLleHHfl  n O X o n O B  

xonon n ~anoroo6narae~ylo  n p ~ 6 b r n b  ( Y ~ ~ I T O K ) .  Yaue  ncero H e  

T BpeMR HX I lPM3HaHMR B @ M H ~ H C O B O M  ~ T ' ~ ~ T H O C T M  I4 BpeMJI  MX 

q e H m  B ~ a n o r o o 6 n a r a e ~ b 1 e  n o ~ a 3 a ~ e n ~ .  Ho e c T b  M TaKMe D a X o n b I  

XOnbl ,  K o T o p b l e  H e  UK~IOT~IOTCR B ~anoroo6narae~ylo  n p m 6 b l n b .  

OT, e C T b  TaKMe ,4OXOllbl M paGXOnbl ,  KOTOpblC H e  YqMTbIDEIloTCR 

n p ~ 6 6 l n n x  M Y ~ ~ I T K ~ X ,  a OTHOGRTCn, H a n p H M e p ,  H a  G'IeTR ~ 0 6 -  
r0 K a n M T W l a ,  HO n p M  3TOM BKnIOYalOTCR B H U O T O O ~ ~ R T ~ ~ M Y @  

M e x n y ~ a p o n ~ b r e  CTaHJapTbl @ M H ~ H G O B O ~ ~  OTqeTHOCTW YCT3- 

b l e  pnn ucex n p a u M n a  ~ ~ M ~ H ~ H M I I  noxonon PI paexonon 
M ( ~ 6 b l ~ ~ e )  ~ K I 6 h l X  0 p ~ a M H 3 r ? ~ M f i ,  a H2lUMOHanLkbQe Ha- 

3 n a e ~ n o n o n ~ ~ ~ e n b ~ b 1 e  T ~ Y ~ H O C T M  n n ~  npW3HaHMII  11 (~MHEIH-  

$I OTLIeTHOCTM OTJlOXeHHblX ~ R n O T O B b 1 x 0 6 ~ 3 a ~ e n b C T l J  M T ~ ~ ~ o R E I H M Q .  

P a 3 ~ ~ q a  B nofixonax n p M  o n p e n e n e H n M  H a n o r a  H a  y q e T H y l o  npM6blxb 
a r r o r o o 6 n a r a e ~ y l o  n p M 6 b l n h  R o n x H a  YqMTblBaTbOIl B $ M H ~ H C O B U ~ ~ A  OT- 

PM 3TOM n O n X H b l  6 b l T b  I3MfiBJJeHbl U t e  U b 3 H l T ~ a l o u l H e  ly2C- 

H b l e  ( M  MMble). pa3HMUh1,  paCC'IMTaH0 H O T p R X e H D  U OTWTHOCTM nlO- 

MX p a c x o x a e H H e  c c y ~ ~ t o f i  T e K y u e r o  H a ' L x c n e H M x  H a n o r a  HZI npw- 
b M Q a c e q ~ ~ a M ~ o f i  T e K y W e t i  UenMLiMHbl r1anoroo6narae~o~ n p ~ 6 h t -  

b, n o ~ n e x a u a e  y n n a ~ e  n 6 y n y u H x  OTLIeTHblX n e p ~ O f i a X  B03KHKL 

D CBR3M 0 H a n M q M e M  ~ a n o r 0 0 6 n a r a e ~ b l x  B P e M e H H b l X  pa3MI lU .  B 96- 
c n y c r a e  oHH n p M 3 H a W T C R  38 & I ~ T  yMeHbLUeHZ151 ~ M C T Q ~  n p M 6 b ~ H  

pllona 18JInM)~hdeHbUleH1IH CYMMbl C O ~ C T B ~ H H O T O  KanMTaJ Ia  PI 

HMR B O T q e T H o M  6 a n a H c e  CTaTbR e O T J l 0 ~ e H H b l e  H&'lOrOBble 0611- 

TBaV. npDi YMeHbUleHMM CYMM ~ a n O r 0 0 6 X a r a e M b l X  BpeMeMHblX 

EHblUeHMe nPOBOnHTCR H a  Y U e n W I e H M e  TeKYUIMX H a n o r o -  

B MtZ*Q-12 *HWM ~a ~ x r n b a  RWSrgme~ gmTmas# 0 6 R 3 a T e n b c ~ U  Yi YMeHbUleHMC OTnOjKeHHblX HW~I'OB~IX 06x3~- 
yqma s m x @ B  m. n~&k@b. OH @ & @ w ~ ~ ~ n f l p r t z @ a  Y Y ~ R  hCTB C ' l e T a  n p M 6 h l n e f i  H y 6 b l T K O ~  M C O ~ G T B ~ H H O T O  KanMTanSl  YjKe Hi? 

paTMBalOTCII, KBK nOKi l3aHO HI1 CXi?Me: 

sstl 





. , 
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ycKopne~R no cpasHeHnmc y q e ~ ~ p f i ,   TO BeneT K npn,~~mn:w.OP- 
'PMHaeT 3TY BblrOny B ~ a q e c ~ ~ e  ~ K T H B ~  BTOM nepwone, B KO . n o ~ e ~ ~ o r o ~ a o r o ~ o m  06Sl!3aTWIb~TBa. Ecnn, ~ao6opo~,  Y%TM@'. , , 
:HKLltlHHblfi HMlOrOBblti Y ~ ~ I T O K .  a ~ o p ~ 3 a q ~ f l  YCKOpfleTCfl no CpaBHeHMm C H ~ ~ O ~ O U O ~ ,  3To,'H,ax@- ' 

K P ~ T K O C P O Y H ~ ~ ~  HaflOrOBble 06~3aTenbcToa nnu ~pe6onaifrf1l no ~ M T  ~ ~ r p a x e ~ f i e  B OTnoXeHHOM HanOrOBQM T P ~ ~ o B ~ H M M ;  
. W ~ M  3a T ~ K Y ~ M ~  u n p e n ~ e ~ ~ ~ y m u l u f i  nepuonu o u e ~ n ~ a m c n  B c y ~  : . a e a ~ c o ~ u e  paCx0Abl yxe B ~ I ~ I T ~ H ~ I  no K ~ ~ C O B O M Y  MeTOnY ~ . P M  paw 

q e ~ e  ~anorOo6narae~ofi n p ~ 6 b l n ~ ;  . ,  . . 
la, UXCYeT no PR/IO,WB,blM CTaBKaM M HaiIOl'OBLIM IlpaBlmaM (3aK r SaTpaTbl Ha pa3pa6oTKy ~ b l q ~ e ~ b l  npM 0npeneheHhH Huloroo6nara- 
' ~ ~ ~ c T B Y ) ,  KOTOPble ~ ~ ~ ~ C T B O B R ~ M  HnM-8 OCHOBHOM L(~~~CTBO~%?JM npn6bmnu B TUM OTqeTHOM nepUOAe, B KOTOPbM OHM 803HMK- 
~ T Q ~ H M H ,  H a  OTYBTHYH) naTy. n ~ ,  H O - @ ~ K T M ~ ~ C K M  OHM K ~ ~ H T ~ Y ~ ~ U P O B ~ H ~ ~  H ~ Y ~ Y T  aMOPTM3*1P@* 

B y~leTH0fi npu6blJIM 6ynyuux O T ' I ~ T H ~ ~ X  nePMon0B. 
)ilC*le*o~ no Hanory H a  np~6brilb. nonaram,  TO JI 

l'&aJlb~efiLlI~~ pa3irflCHeAMflx He ~ y m a l o ~ c n .  aaona~nn  ~anorm6naneMblX BpeMeHHblX PwHnq. 
6naraehfbre spe~exxve,pa3HHusl up. 0 6 ~ m ~ e -  K O Y ~ W ~  

12.5. ~ P M ~ H ~ H ~ E O T ~ O X E H H ~ ~ X  t t ~ n b t - 0 ~ ~ ~  & c ~ I ~ ~ A T & ~ c ~  yqae; ~ o r n a  6ma~conafl CTOMMOCT~ ,aKTWBa YBWM'fW+ 
I bl TPESOBAHHA ~ ~ o i 3  C ~ H M O C T U ~ p M  npuo6pe~e~nn  KOMnaHMn, a 

CTPMMOCTM wfl. qenet4 ~an0~06n0,XeHMfl H e  nPo~3boA~TQfl. 
~anoroo6naraemb1e B P ~ M ~ A U ~ I ~ '  pa3HWbl. K o r ~ a  6;maHcon&5I BpeMeHHble pa3HMUbl MOIYT B03HMKaTb, 'KOSna 

.MMOcTb aKTMBa npeBblluaeT ero ~ano ro~yro  6a3y, LyMMa HaJloroo6n e ~ ~ ~ I T K M ;  nonyt re~~ue  o~ onepauwfi BHWM KoHmW 
MblX 3KOHOMHqeCKMX BbIrOn ~ Y W T  IIpeBblluaTb s e n ~ q n ~ y ,  aHMfi, ~ U K B M ~ H P Y V C ~ ~  nyTeM ~ m m q e ~ n f l  

I (K~TQPOR paspeluae~cfl B u e n ~ x  ~ a n o m o 6 n o m c ~ ~ a .    TO M eCTb 3ariacon.unn O ~ F I O B H ~ I F  c p e n c ~ ~ ,  a Kmna 
Hanoroo6narae~oB BPe~eHHofi pa3HMUbl.a CyMMa ~ano ra  c nee, npdbrnb AOveQHRX l+aCCOUHUPOBaHHblX ~0~naHPff i  
~ b l f i  ~ Y W T  o n n a s e ~  B 6ynyunx O W ~ T H ~ I X  nep~ogax, I~BJIX ~ X W ~ ~ H Q C T M )  uwimsamc~ B C B O ~ H Y ~  ~epacnpene-. 
OTnoXeHHOrO Hanomnoro 0 6 n 3 a ~ e n a c ~ n a : ~ ~ a ~ ~ a p ~  ~ p e  yro n R ~ ~ b ~ ~ b ;  a ~ a o r u  c  em.^ npu6unu 6yny  ob~nnaq~eaTacn ~'IQP 

' JlOXeHAble HUlOrOBbIe 06113aTenbcT~a ~ ~ M ~ H ~ B ~ J I A  nonyYenMfl M ~ T ~ ~ M H C K O ~ ~  Ko~naHMefl., 
'narai~blx BPeMeHHblx Pa3HH9, 3a HeKoTopbl~M R C K ~  ~ah.napT 3anpeuaeT npM3~aitMe 0~noxeHHOrb ,HRnOmnoro o6fl.w . 
6ble OnMcaHbl B $ 15 M 39 MG@O- 12. OHM 6ynv' 03MWKaeT M3 QTOMMOCTM neno~oa p e n ~ a ~ n n ,  am?- 

ubpqwtae~cn npw ' k a n o ~ o r o o 6 ~ ~ ~ , U ~ ,  eMM May@- 
.ReMblX BPeMeHHblX pa3HMq: KoMnaHMfl nu60 MMC$~ MHBeCTOp MOF~~KOHTPO~~MPOB~T~ BpeMfl' 

nboUeHT~ble noxonbr ~ ~ n p u a l o ~ c n  B y~eTHya c ~ a H o ~ n e ~ ' ~ n  ~ p e ~ e ~ ~ o f i  P ~ , ~ H K U ~ I  no ~epacnp6&en.e~~0finp~6->. 
n e p ~ p ~ a q m b ~ o e  n p u 3 ~ a ~ ~ l e  R K T M B ~  vnn 0.683@~eJib~Tn~ unw:Y:eT.*x 

nov  ~a o c ~ o ~ e  pacnpenene~un no BpeMeHU nonyre~un, ~ ~ M ~ C T M M O I ~ T  Bb13BaTb r ioa~ne~ue n a n ~ d n a m = ,  
roo6name~~m np~6blnb OHM ~ m m q a m ~ c f l  no H ~ U ,  e:cnq +Tvl npM3HaHMfl M OUeHKM '&n'yT-: 

. \ 

MaM; me pB3HtlqbI BBOHMRalOT B CDfl3A C O?OKoa VIS 
BblPYYKa OTnP'WaXM TOBap0B B K ~ I O V ~ ~ T C ~ ~ B  y q e ~ ~ y m  rpn6 conep~a,uux ~ K O H O M M ~ E , C . C K M ~ , B ~ ~ ~ A ~ ~ . ~  WNK-t: 
npM OTnYcKe TOB~POB,  a B Hanomo6narae~ym H ~ K O T O P ~ ~ ~ ~ C ~ M M ~ I  M O T  nOmkaTb Rbl%JeTy !43.~&0~0'@na%~*- 

: COBOMY MTUW, TO e p  no ~epe..fioc~ynnen,nn AeHeXHbIx cpen ~ L ~ T H ~ I X  ne.p~onax, ~!p:ekM:Hafl P ~ ~ H S U ~  WF 
. . " .~ .. 

.Ta~oro pow c ~ ~ y a u ~ f l  X ~ P ~ K T ~ P H ~  ~n . ~ O C C U Z ~ C K O ~ ~  IKpaKTUKU 06n3a~enscTBa H WO H@~IWOBO~.~~WUJ!QP~)~- '  
J T O ~ O O ~ J I O ~ H M ~ ~ ;  n OTHoUeHMM HaJIOrOB o~nome~wcie qsno.ronoan~e$orra~n@~KaTo- ' 

' CYMMa aMoPTM3aUMM; P ~ C C ~ M T ~ H H ' & ~  fin51 Hanoroo6nome~~n, 6 y p ~  ~ 0 3 ~ e u a p b c f l  npM H ~ J I O . F O Q ~ X O ) ~ ~ ~ M ~ ~  :Il&6,bl~H 3 6@%@x- 
XeT oTnu.laTbcn OT TOR, KOTOpaR UCnonb30~a~a npn onpenene . , 

WeT~ofi  npM6bljlM (y6blwa). M O I ~ T  O T ~ H ~  C r a ~ n a p ~  ~ p e 6 y e ~  (n. 24), qTp6bl O T ~ @ ~ @ H H ~ L @ K @ ~ ~ ? @ ~ J . ~ : T ~ - ~  
aMOPTM3aUMOHHblX OTUMCneHMfi. Ecnu ~ a n o r o ~ a s  a ~ o p ~ ~ 3 a  n p a % ~ a o ~ a n ~ o r  mfl ~ c e x  oblwsTaeMblx n.peM&s%% ~ ~ . % t t * ~ -  B', 

860 W& 
. , 

.. . 
:? . ., 



, . P~CCMOTPMM H~KOTOPBZB.D~CTOITT~~~CTDB, B P W n b T a T e  W p b l X  B 

WK~IOT BblYMTPIeMble BPeMeHHWe pB3HHUbl. K HWM, B YaCTHOCTM, OT 

cpamwsec~an e & i @ ~ ~ o n ~ o c t b  mnacoo, n p o n a f a s u x  no OTWT 
, nara, ,BblsuTaet 'm nps o n p e n e n e ~ ~ 4 3 m e ~ ~ o h  ~ T I ~ ~ I J I I I  R  OM m :  

1 ". MX OTnyeKa n o K y n a m ,  a npn mn0~06nox~qn~  e ~ w m a e  
nocne nony+eeHUn nemr W nsqndxy; 

'1. * RBKOnneHHBR aMOWW38Unll  flK%MW, I l O G l w H H M  B $HH~U<C 

OTYWIEOCTH, IIPeUBRUIaeT IIMOPPMJRUMM, nPMHWMB5MyK) npM 
"I. rbo6noWa~nn: 

o ~ n o x e ~ ~ b t g  s6ana~ceno3t0n. yxe uwn~tve~lN'brii n   an or-a 
I ' I  e ~ Y f O n p U 6 6 S i r a ;  
.' CYMMa YMeHbUleHUH CrOMMOOTX aKTUBB a0 ~ w c ~ o t i  CT(IHM0CTM '.' anM3aUKtr,  KOTOPbI& N& nPUHltMaMTCII l7@U H ~ ~ O T O Q ~ R O W H U  
"1. @ ~ K T W ~ C ~ K Q R  npOll,iIXM aKl'WW; 

'! * CYbMa Y M e H 6 W t l U k  6ana~comFi CTOsMOmH f t p l i C O C p O ~ H b ~ Z  
'. B ~ M U M R  MnR @MH~HCOBW HHCTpYMeHTOB &$J hIX CnpaB5NT{B '. cTonwoo~n, H e  npMHxwaleMan nnd X e n e R  n m o r o 0 6 n c i x e z i u a ;  ' 
- w e p e a n s a ~ r n ~ ~ a n  npn6br .nb ,  R O ~ H H K ~ I O U W  B ue~vnbrn~c a e n  

ysretisan np. ~anoroo6noxe~nw n-~nn unamiw neowone: , o ~ p n u a + e . i b t ~ a n  nenonaw p r n y ~ a u u ~ ' .  n0x03 OT K O T O P O ~  He I IPUH 

zti~e~cjl n p i r  ~ a . ~ o r o o ~ , ~ ~ o r n e ~ n w .  ( ' . r a ~ a a ~ ~  HC ~ a 3 ~ e w a e r  I I I , U ~ H ~  
"4: . ~. . , .  . . . ~  

' ~ T 6 0 8 X O X e H H O E  H R a O r O B % ~ p ~ & n a H M e n 0 5 ~ f i  BWHHOR p' 
' HYIue.'. 

CYMMR OTnOXeHHblX ~ M O N % ? b l X  ~pe60af(Hli@, TBK a 8  KaK M CYM 
; @ ~ ~ o ) K ~ H H ~ I x  HR~OTOBMX! 0 6 1 1 3 W n b ~ ~ ~ ,  aOJDKHa M P B X a T b  H@%oB&~ 

- ~ O C ~ ~ % 2 T B U ? ,  K O T O w e  Bo3HUKnM 6 b r n p ~  TOM C n O C m  BR3MeUleHRa 

jUQmWEHMff ' ~ ; ~ ~ Z ~ H C O B O ~  CTOBMOCTW ZlCWt%oE U 06rt$i l~enb~'&, KOTO 

& & M E ~ w M ~ ~  nPd&flOflar;leT tf@UMeHU'l&, CT~~H&~PP 3anpeliia@rS%KOHT 

BTnOXE%H5lX TWQPBIHAR R @ % t Q x e ~ H b t X  HanWOBbl 

''. TSij'lJj@ fi 0~110Xmbifi HalMlIg AOnXUbl JlPP13Ha%Wb&N U KBcrE?CTB 

Roloxoxa KnFi pacxom n o r u r t @ w m ~ c n  n w w y m  n p n 6 a r n b  Mnra @WOK d 
!~,~~FIHoM OT'leTHOM IfePUOfle, 5CnHOHM HenOnXHbIfiPM3HaBIITbMHR Cqe-; 

'ki%WhHTana. Ecnnwe~yutnit MnM OTPi3XeHHbIH HtUIUT OTHOCMTCS HeDQO-' 

$CACTB~HHO K%M CTaTLSM, KOTOPBIe B naHHOM ZpYrDM O ~ ~ T H B M '  
nepuone oqmwnucb H a  were K q n m a n a ,  m C ~ M M ~ I  H a n a m  % K x e  OTHO- 

W T C ~  wa ae6e~ M ~ M  K ~ ~ M T  cqem ~ a n u ~ a n a .  1 

MOM ~ Y X ~ M T ~ ~ C J @ I M  6 a n a m  O p n b H O  QT Q T ~ O X C H H W ~  HWIorOBblX 
mmm8 w O T R O % ~ H ~ ~ I X  ~ a n o r ~ b ~ x ~ p e 6 0 n a n ~ ~ ,  BWBHOC! He pa3- 

OTlIOXeHHble b m O r O B b l e  0 6 W T e n b C ~ B a W  M ~ X e ~ ~ ~ e  HRao- 

e@r)BX&s% aTpW&* BGOGTaI% KWX-qHblx E W S M  6ma~ea, 
pavlemnneex Ha KpatKwfMzrnble u ~ ~ W V H M  ~~POBO~MTCR U 

eTHaar h n a ~ c e  n b l . t ) ~ r y n n p ~ a @  BcnoBe-  
no nanory, n~nKllt$ehiare $ WCT~IO n m l n b  (Y~UTOK) 3a 
naa, n p e n c T B W r t t o T a  o~r&lSQ npn6BxJlnx U y 6 b l ~ x .  KYP- 

~ a n ~ ~ ~ p a 3 ~ u t l ~ , m ~ u ~ w q n e  n p u u M x e H ~ u h t  RaJIOrOBblM 
n a ~  r n ~  m n o r c e H H y l y t  lanoronbim ~ p e b n a ~ m ~ ~  o T p a m -  
e o npn@mnx H y6mm,  ecnu N K O ~  n p e n c T a m e n m e  HH- 

p M a u a d  exmamcn ua~6anee npvet.iaI:%blar nnn n a r m 3 0 o a ~ e f l e R  @n- 

- -  
M P I ~ O ~ O R  mre~wwcw i ~ / l e n b ~ &  noxamuo H a  cxehte:  

3naMewl.u pacxo~a no HWoV Ha flp~6hink,paCKPbmaeMi?re OTUenbHQ 
I I I E 



HeMCnOnb30BaHHblX H ~ J ~ O ~ O I ~ ~ I X Y ~ M T K O B  M HaAOrOBblX K p e n  

no KOTOPblM H e  O T p a X a n H C b  ( H e  ~ P M ~ H Z I U B ~ M C ~ )  O T ~ O X ~ H H U ~  

n O r O B b t e  ~ p e 6 0 ~ a H M n ;  

' CYMMbl HAM COBOKYnHiln CYMMB. BpeMeHHhIX pR3HMU, C B ~ ~ ~ H H ~ I  12.6. OCHOBbl CETMEHTHOR 

TenbCTBa  H e  n P H 3 H a H b l .  oBapb1 ,  OKa3blBalOT p a 3 ~ 0 0 6 p a 3 H b t e  OCylUeCTl3SXlOT TOPI'O- 

Heo6xonu~o PaCKpLlBsTb  H a n O r O B b l e  paCXOnbl, B03HMKUIMe D CB , n0CpeAHU'leCKYIO ( ~ R H ~ H C O B Y K )  T b  H a  npeIWIPM5ITMRX C 

T a K X e  CYMMY OTJIOXeHHOrO HBnOrOBOID ~ p e 6 0 ~ a H M n  c y K a 3 a ~ n e ~  np 
'IUH, ~ O C ~ Y X M D U I M I :  O C H O ~ O R  mn em ~ P H ~ H ~ H N X ,  e c h ~  ero pemxja 
3klBUCMT OT Bynywefi ~ano~oo6narae~of i  npM6blnM,  B 0 3 H M K a m q e f i  B 

3YnbTBTe BOCCTE3HOBJieHMR BPeMeHHblX Pa3HMU RAM nph HaXHqHM @ 
K a  B T e K Y U e M  (npenurec~uymue~) o r t r e T H o M  nepaone. 

~ P H  O ~ W I C H ~ H M H  3BBHCMMOCTM M e W Y  PaCXOnOM no H a n a r y  H yq 
HOR npM6blJIbIO H C n M b 3 y l O T  I7pHMeHReM)W CTaBKy H m O C a  H a  n p u 6 b l  

, %HYTP~HHH)M CTZIBKY, 0 6 ' b e n k i ~ n K ) U l ~ ~ ) . C T a B K U  O ~ ~ ~ H ~ U U O H ~ ~ ~ H ~ I X  T ~ B J ~ ~ H M ~  KQMllaHMflMM OTqeTHOCTH 0 H T ~ X  R ~ ~ T ~ ~ ~ H O C T W  c 
M ~ & T H ~ ~ x  HUIOTOB, CPeAHIOH) ~ T ~ ~ ~ C T B Y M U Y H )  CTaBKY H a n O r a  H a  n p ~ 6 b l  
. n o c ~ l e a ~ n n  p a n ~ a  pacxony no ~anory,  pa3nene~~op.q H a  YCIeTHyK) n ~b n o ~ a 3 a ~ e n u  p a 6 0 T b l  KOMnaHMW, ou U e c T u e H H b r e  pwc- 

, 6bUlb.  B C ~ O M H H M ,  ' IT0 Y t l e ~ H O f i  I IpH6blnbH)  Ha3blUaeTCSl n o ~ a s a ~ e n b ,  pa 60~HC~I3,118HHble.Re- 

. Hbrfi CYMMe Y M C T O ~ ~  IlPM6bIJlM If0 OTTBTY, Y B e J l n q e H ~ o R  H a  CYMMY ~ a c x  II OTHOCMTenbHO ~ ~ H H O A  KOMIIIHYIM. xqne OT P ~ H B B  AeR- 
na no H a n O r Y  H a  n p H 6 b l n b .  q T O  CeTMeHTHYIO OT- 

B z a l r ~ o 3 a s e ~  H a n o m u s i x  o6~13a~ent.c~~ H T P ~ ~ O B ~ I X U ~ ~  no T e K y m  

~JIm%KaM BO3MOXeH, e C n U  Y KOMnaHMM HMeeTCn 38KOHHOe npano 
n p o ~ e n e ~ ~ e  T ~ K O ~ O  3aqe~a.  OHO B O ~ H M K ~ ~ T ,  emu ~ J ~ T ~ X M  U ~ C ~ M ~ H )  l H K e  MJlM K O T m b I e  I'OTOBIITCII K B b  OneBbIX NnM f i O n ~ O B b l X  . 

. W H M M  H ~ J I O ~ O B ~ I M  O P M H O M  H KOMnaHMn n o n y x l l m a  p a 3 p e m e ~ ~ e  npo X 6 y ~ a r  (HZIXMRTCfl B np'J&ecCe B H a  0 ~ K p b l ~ b l R  @ O H ~ O -  
. BecTM ( N ~ M  n 0 n y W f ~ b )  ~ M C T ~ I R  e n H H b l 8  n n a T e x .  B c n o f i ~ o f i  c p n ~ a ~ c o ~  

OWeTHOCTH T a m e  MOXHO 3aVeCTb TeKyLqMe HmTOmBble  06rr3a~   nap^ ~ ~ ~ W C M ~ T P U B ~ ~ T  ma  U U R ~  bI%CWM@UTOE ~03&- 
~ p e 6 o B a ~ H n  p a ~ ~ b r x  KOMIIIHHR, e c n M  H a  TO n o n y q e H o c o r n a c H e  

a BblX Oprr\HOB.' 

K O M ~ ~ H A ~  MO%T M A Q n X H a  IIpOBOAMTb B3aMM03aYeT O T n O X e H  

HanOrOBblX ~ p e 6 o n a ~ n f i  M OTnOXeHHblX HaJlOrOBblX 0 6 n 3 a ~ e n b w .  e 
O H 8  n M e e T  3aKOHHOe npaoo npononwb s s a n ~ o 3 a ' c e ~ ~ e ~ y ~ ~ x  HMO 
BblX T P ~ ~ O B ~ H H R  M O ~ ~ ~ ~ T ~ J I ~ C T B ,  M eCnM 3TM O T n O X e H H b l e  T P e 6 0 ~ a H  

M 0 6 n 3 a ~ e n b o ~ ~ a  OTHoCnTcn  K O ~ H O M Y  H a n o r o n n a T e n b q u K y  - D p H n  

roublM O p n H o M .  B CBOnHofi  @ H H ~ H C Q B O ~  OTWTHOCTN MOXHO n p O B  
IW8WM03rlLleT OTnOXeHHblX HanOrOBblX ~ p e 6 o ~ a H M f i  M O T n o X e H H b l x  H 

e c n H  Bee o H H  nPMnMCaHb1  K OAHOMY M TOMy Xe H a J I O r o B o M y  o p r a H  

U e M  nePMOAe p e i m H 3 0 B a T b  aKTHBbl M TlOraUlaTb 0 6 ~ 3 a ~ e n b ~ ~ ~ a ,  H a  oCH 



o n p e n e n e H u n M  x o % R c ~ s e H H o r o  unw reorpa@~qec~oro c e r M e H T o s .  

4 M f i  JIOXOfi OT 0nepa~Mfi C BHelUHMMM IIOKynaTenRMM M KflMeHTaMIl 

BCeX OTWTHblX C ~ ~ M ~ H T O ~  KOMnBHMM BMeCTe 83flTblXnO~TXeH COCTaB 

, ~e MeHee  75% o6uero noxona n a ~ ~ o f i  KoMnaHwM. Ecnu 3mr H O ~ M  

H e  co6monae~cn, ~ e o 6 x o n n ~ o  o n p e n e n m b  n o n o n i i m n w b l e  ow 
CerMeHThl M 0 6 e c n e ~ l ~ ~ b  ~ e 0 6 ~ 0 ~ H ~ b l f i  H O P M ~ T M B H M ~ ~  ROKa3a 

B o 6 u e ~  CJlyqae K OTqeTHblM CerMeHTaM OTHOCRT IIOilpaSlleJEHMR 

naHMH, K O T O P ~ I ~  n o n y ' l a l o T  HE- M e H e e  I O % n o x o ~ o ~ o ~  npomm M OT 

p a w n  C QPYrMMM CeTMeHTaMM, OTHOCHTWlbHO CO50KYnHO~O EOXOna 

c e r ~ e 1 . 1 ~ 0 ~  KOMnklHMM; MMelaT H e  M e w e e  10% a n p ~ 6 b m w  ncex cer 
TO13 KOMnaHWH; CTOHMOCTb XKTWBOD COCTBBJpeT H e  MCHee 10% OT 

MMOCTM aKTMBOB BEeX CerMenTOB. K ~ Y T O T ~ ~ T H ~ I X  WI.TMeHTOB O p a H  

BaeTCfl TeMH, KOTOPble ITOnyqaKST 6 0 n b ~ 1 0 ~ l a C z T b  CBOMXROXOAOB OT n 
A a x  n H e u H w M  n o K y n a m n n M  vr w u e H r a M .  ' 

Cermewuas ome*Pmacm.nmxna n p e A w a B n m a e s  s rronHbrx K o M n n  

COCToflT Il3 OTqeTHOrO ~ Y X W T ~ ~ $ R B T O  @&l)t~58, O n e T a  0 n p n 6 b l n  

Y ~ ~ I T K ~ X ,  OTqeTa 0 EBMXeHMM f i G H ~ X H b V t C ~ & G T S 7  OTfleTtI 06 M3MeH 

nx n K a n n T a n e  M n p u ~ e q a ~ u f i  K o ~ ~ l s t ~ o a ~ w ,  

B @ M H ~ H C O B O ~ ~  OTqeTHOCTM, ~ O H ~ J ~ ~ ~ ~ Y ~ ~ U & @ M H B H ~ ~ B Y K ,  OTV 

CTaBe C B O ~ H O A  @ H H ~ H C O B O ~ ~  OfYeTHOCTM H o e c n ~ m M ) ' ( e p H 5 I H  KOM 

HMeeT I leHHble  6 y ~ a r u ,  c~o6onwo o6gauraraul~ecn Hkl pbfHKe, OHa 

OTqeTHOCTM. 

K o M ~ ~ H M U ,  KVTOpafl 0 6 - b e n H H ~ e T  @ H H ~ H C O B ~ I O  OTqeTHOCTb KOMn 

H ~ f i  CO C B O ~ O ~ H O  ~ ~ ~ ~ I ~ ~ ~ B U I Y T M U C I I  H a  PbfHKe LleHHblMM ~ Y M S I M M M  

@ U H ~ H C O B ~ I O  OTqeTHOCTb aCCOUMYlPOBaHHblX M MHblX KOMTIBHM~~, R K 

PbIX OHa MMeeT @ M H ~ H C O B ~ I ~  MHTf2peCb1, CerMeHTHYIO OTqeTHOCTb n 
CTZlBnflIOT ToJlbKO B COCTttBe 06aenn~e~nofi  @ K H ~ H C O B O ~ ?  OWeTHO 

n a H H 0 f i  KOMnaHHM. A H ~ ~ o ~ u ~ H O ,  eCJlH K a ~ a n - n u 6 0  aCCOuMHpOBaHHa 

KOMnaHHR UMeeT UeHHble  6y~arM, c ~ o 6 0 n H o  06pauralouwecn Ha @OH 

, BOM PblHKe, Offa  npenCTaEHTCerMeHTHylo  OWeTHOCTb B ~ ~ O e f i  C O ~ C T B  
H0fi  $ M H ~ H C O I ~ O ~ (  OT4eTHDCTH. 

Omenmrii cenwew -  TO ~ 0 3 f l f i c ~ ~ e ~ ~ b 1 f i  nnu r e 0 r p a b l l ' l e ~ ~ M f i  cer 
MeHT, K O T O P ~ I ~ ~  ORPeAWfleTCfi IIO nPM3HaKaM, YKa3aHHblM HMXe, no KO 

' 
'TOPOMY ITpenCTaBJDIeTCn CerMeHTHan M H @ o ~ M ~ u M ~ ~  D COOTBeTCTBMM 

MCQO-14, 
-'. . Xo3Ri.msew1fi m e w  n p e n c T a s n n e T  co6010 q a m b  onepaqnfi KoMna- . . 

'HHH, HaIIPillhTeHHbIX H a  IlPOU3BOfiCTBO TOBaPOB M YCnyr, ~ m o p b r f i  nOnBep 

X e H  PMCKklM M DblPOnaM, O T ~ M ~ B I O U U M  er0 OT PMCKOB M BblrOQ.npyrMX XO 
3 F I f i C ~ R e ~ H b l x  CerMeHTOB. x03nfiCTBeHHblfi CeTMeHT H e  n 0 n X e H  DKfllo'lZT 





1?:7. PACKPblTWE WH@OPMA~#H no OT'iETHblM CErMEHTAM mK Ha3blBileMblfi M a ~ P ~ q ~ b l R  n o m  B H ~ T P ~ @ ~ P M ~ ~ ~ ~ " ~ ~ ~ ~ ~ ~ ~ ~ ~  
TilKMX K O M n a H M n ~  T a K g e  np&dlcTaBnleTCR If MaTPuqHoM @OPMaTe. 

Qopanposa~w xo3aticme~~bnr u reorpa@nreceux c e r ~ e ~ ~ o a .  C T ~  Hnav gicTaHaenu~ae~,  TO B T a K o M  c n w e  B WqecTBe nepBHqHoro 

pMaTa OT4wHBC7n m d a y $ T  n p M M e H S h  0 T q e T H O m b  xo3nRcTBeH- 
MeHTbl KBK OpTaHA3aqMOHHble  nOLlpa3fleJIeHM5l ~OMl ' l aHMf i ,  H e  CTpeMM gir eernneHTaM- reo rpa&f iw3C~we  CernneHTbl  w F D a m e n  
CH C03AaBaTb  CefMeHTbl  TOJIbKO BHeUIHfifi OTqeTHOCTM. n o c n e n H e  ,&r&(&op~a~ C ~ T M ~ H T H O @  O I U e T H * C m  

BeAeT K O U I H ~ K ~ M  M H a n P n X e H M K ,  n p M  IIOnroTOBKe HH@OPMBUMM, C H M x a  KoHtcgerUo~ C)LTWMM B 0 3 M m H 0  H ~ H J I Y " W M ~  02rpa30M pacKpblTb 
eT KOHTPOJIbHble ROSMOXHOCTU Ynp&Dl leH ' l eCKO~O I IepCOHanB n p M  OUeHK 

)LH+oPMRItm 
cerMeHTBM npw M c n o n w B a H n n  em~P"'l~Q" ripen- 

p e a y n b ~ a ~ o ~  M n p e n c T o n q e r o  H a  6ynyuee P a c n p e n e n e H M n  pecypcon. 
TamHHna 

CeM&Hmofi OTWTHOCTR, npn K O T O P ~ M  M ~ Q 3 9 ~ - ~ ~ ~ ~ ~ ~ '  

E c n ~  BHYTpeHHMe n O n p a 3 n e n e H M X  B O P ~ ~ H M ~ ~ U M O H H O $ ~  c T P y ~ T L p e  ~MqecKMaa~cerMem~M npacnaunaeTc41 ~ e ~ f i ~ ~ ~ ~ ~  @OPMaT 
KOMnalTMM H e  nOAXOAnT n 0 A  @BKTOP~I,  OnPeAf2neHHble  CTaHnapTOM M yxe pacKpbnueM mg* H H @ o ~ ~ ~ S & M U  no o $ o ~  w n a ~  cerMeHTon  , pacKparTMe c e r ~ e ~ ~ ~ . ~ n  U H @ O P M ~ ~ E ~  MOxCT @MTb 6onee 

- 
n p H B W e H H b l e  BblUIe B 3TMX KOMMeHTBPMRX, WMMHMCTWUMII KOMnaHMW 
P a c C M a T P H B a e T n p y r M e  BaPMaHTbl  @OPMMPOBBHMR CerMeHTOll  H a  OCHOlla- MM nnn nonb3agaTenea @ H ~ e % c ~ ~ ~ ~ R  0T%THOCTX‘ Cnenyer ' . 

' 
HMU 3TMX @BKTOPOB. Ann CerMeHTOB,  npCnCTaUnXloi l IMX l l H y T p e H H l o l 0  

Mny, facm-14 H e  ~ p e 6 y E T ,  H G  M H e  %n!=mq *MaTpuqHOer npeA- 
1 O ~ ~ ~ T H O G T ~ ,  H ~ O ~ X O A I I M O  ~ ~ c c M o T ~ ~ T ~  803MOXHOCTb M c I I ~ J I ~ ~ o R B H M ~  MX C T ~ B ~ ~ H S ~  C ~ ~ M ~ H T H O ~ ~  0TlfeTHOCTU. 

LUln @ O p ~ u l p O B a H M n  BHelUHMX CerMeHTOB 6onee H M 3 K O m  YpOBHR. 

CYU~CTB~HHO nOXOXMe M e m y  co6oR X 0 3 n f i c ~ B e H ~ b l e  MnM IXOrpa@M- ' 
" 

YeGKMe CerMeHTbl  M O W 6 6 1 T b  0 6 ' b e n H H e ~ b l  B OAHH YKpYnHeHHblM CerMeHT. 
C X O X ~ C T ~  nOATBepXAaeTCn H W M q M e M  yCTOf i ' l v l~Or0  ~ a 6 o p a  COOTBeTCTBy- 

: IOUlMX @BKTOPOB M MaJlblM OTnMqUeM OAHOMMeHHbIX @HHBHCOB~IX n o K a -  
a a T e n e k  B T e s e H n e  HeCKOJIbKHX neT.  

@op~upoea~ue  nepswnoro a n T o p u s i I o r o  @op~aros  c e t w e ~ ~ ~ o i i  OT- 

YeTHOCTU OCHOBblBileTCIf rJ laBHblM 0 6 p a 3 0 ~  H a  OUeHKC PMCKOU M p a 3 ~ e -  
POB n p M 6 b m M  B 3aBUCMMOCTll OT @ ~ K T O ~ O B ,  @ O p ~ u l p y l ~ ~ M ~  x o m t f c m e ~ .  

H b I e  A r e O r p C i @ U ' l e c ~ M e  CerMeHTbI .  

B YCnOBMflX3BBMCMMOCTM P ~ H T ~ ~ ~ J I ~ H O C T I I  M OCHOBHblX PMCKOB B pa- 
6 0 ~ 8  K o M n a H M l l  OT p 8 3 n U q M f i  B npOM3BOAMMblX TOBapaX I4 OKa3blBaeMblX ' 
YCnYraX n e p B M ' I H b l k  @ O P M ~ T  AIM npenCTaBJIeHM5l ~ ~ H @ o ~ M ~ u M M  n o n w  
IIPMCBaUBaTbCII X 0 3 1 1 k ~ T B e H H b l M  CeI'MeHTdM. B T O P M ~ H ~ I ~ ~  ( P O P M ~ T  B 3TMX 

' YcnonMnx n p u c u a m a e T c n  r e o r p a @ ~ q e c ~ ~ ~  CerMeHTaM.  

HOPMa p e ~ ~ a 6 e n b H O ~ ~ M  M OCHOBHble PMCKM KOMnaHMM 3aBMCnT 

OT Y W I O B M ~  ee p a 6 0 T b l  B pa3HblX CTPBHBX M H a  Pa3HblX TePPHTOPMflX, nep- . 
~ ~ q ~ b l f i  @ O P M ~ T  W f l  nPeACTaBneHMIl  R H @ O P M ~ ~ H M  j lOJlXeH OTAaBaTbCfl 

~ ~ o ~ P ~ & u ~ ~ c K M M ' c ~ ~ M ~ H T ~ M ,  a BTOPM'IHLI~~ - ~ 0 3 5 i f i ~ ~ I l e ~ ~ b l ~  CerMeHTaM. 

f i n  6 0 n b U I M H c ~ ~ a  ~ 0 M n a H M f i  CaM'il OpEiHM3aUUOHHaf l  C T p y K T y p a  M 

n o p n n O K  B M ~ T ~ u @ M ~ M ~ H H o R  OTYeTHOCTM YKa3b lBaeT  H a  I lPMOpHTeTbI  

B03HRKHOBeHHR PUCKOB A OCHOBbl MaKCUMM3auMM n p ~ 6 b l n e f i  KOMna-  

HMM. 38 PenKMMH MCKnloLleHMRMM, B OCHOBY n b 1 6 0 p a  IlepBH'IHOrO @OP- 

M a w  C ~ ~ M ~ H T H O ~ ~  OT'lGTHOCTM 6 y n e ~  I lOJ lOXeHa  b p ~ a ~ 1 1 3 a U ~ 0 ~ ~ 8 n  

CTPYKTYPa KOMnaHMH H CTPYKTYpa ee UHYTPeHHtfX OlYeTHblXCerMeHTOB ' 
B HeKOTOPblX KOMnaHMHX PMCKM M n p n 6 b l n ~  B CBOefi 3RBMCRMOCTM OT 

X a P a K T e p a  nponsuonc~oa n n v l  OT ero T e p p M T O p # ~ J I b H O r O  p a 3 ~ e q e ~ u m  
YeTKO H e  n p O n W n l O T C n ,  a L3 CMCTeMe ynPaDJ leHMH KOMnaHMR IIpMMCHn- 

' 370 





T a p b l e  MOPJTM nOLUlHRTb H a  C O R e p X a H U e  OTqeTHOi i  UH@OPMBURM, B n  

no y T o e p m n e H u n  @ U H ~ H C O D O ~ ~  O T q e T H O c T u  K n b ~ n y c ~ y ,  naxe ecnn 
BC3HMKJIU n O C l l e  o I I ~ ~ ~ H K o B ~ H H R  naHHb1)t  0 n p U 6 b l n H  H n H  npyroR 
@ O ~ M ~ U H U  U3 @ R H ~ H U J B O ~  OTqeTHOCTM. 

E ~ H  d n ~ a ~ c o e a a  m s e T H o c T a  n p e n c T a e n n e T c n  H a  y T o e p x a e H M e  

UHOHOpaM IIOCne ee BblnYCKa, TO O H a  C'IMTaeTCR Y T B e p W e H H O R  

KY D n e H b  ee n e p n o H a r o n b H o r o  n b r n y c r t a ,  H a n p u u e p ,  nocne pa3 
PYKOBOnCTBa I I p e n C T a B R T b  OTYeTHOCTb H ~ ~ J I D R I ~ T ~ J ~ ~ H O M ~  COBeTy 
WHOA a ~ a l l O ~ M 9 ~ 0 8  CTPYKTYPe, B KOTOPYIO H e  BXOXRT n p e n C T a B M  

UCnOnHMTeJIbHOrO Opl'aHa KOMnaHUM. 

C o 6 b l ~ n n  nocne omentori aa~b!i 

a 

A e n e H u e  ~ 0 6 b i ~ i I R  IIOCJle O T q e T H O a  LlaTbl H a n M  TMfla BeCbMa 

TaK KaK O H 0  YKa3bIBaET H a  C 0 6 b l m n ,  I ' IOAneXaUHe O T p a X e H M D  B 

J I e H H o k  OTWTHOCTW YXe IIOCJIe OTYeTHO&? n a T b l  H H e  n O M e X a q U e  OT 

XeHUIO,  - MX BHeCeHMe B M e  COCTaSneHHyK) OTYWHOCTb H e  T 

CoSb~~wrr nocne one~noti n a ~ u ,  oTpaxaeme B owemocnr. 
npMROnUT HeKOTOpbIe  I IPMMepbl  C O ~ ~ ~ T M I ,  n O C n e n ~ B W n  KOTOpblX K 
n a H H H  0 6 ~ 3 a H a  YYUTblBilTb n).rP.M BHeCeHUR KOPPeKTMBOB B f lOKa3aT  

C O C T ~ B J I ~ H H O ~  @ U H ~ H C O B O ~ ~  OTWTHOCTM, ~1x60 nYTeM O T p W e H H n  pa 
H e  n p U 3 H a H H b l X  O ~ W K T O B  p e T a .  

I 
P e m e H M r :  cyna nocne 0 ~ ' l e ~ H o k  nam. OHO omnnanocb - 6 b m o  n 

3 H a H O  B KaLICCTBe YCilOBHOPO PI(TWBa WllA YCIlOBHOrO 0 6 ~ 3 a ~ e f l b ~ T ~ ~ .  ~ n e p b  era HaJlO W P a 3 A T b  B Banatice H a  O T V e T H y D n a T Y  C COOTBeTCTByDU 
K O P P ~ K T M ~ O B K O R  B O T q e T e  0 n p a 6 b t n n x  M Y ~ L I T K ~ X .  

~ ~ H K ~ ~ T C T B O  3 a K a 3 Y H K a  JIOCJle O T Y ~ T H O ~ ~  8BTbl .  Ero H e  manu .  
n e 6 M T o p c ~ a n  ~ ~ O ~ X ~ H H O C T ~ ,  n p a 3 ~ a ~ ~ a n  n 6 W I a H c e ,  TCf lepb  nepexonvr 
W p a 3 P N A  COMHMTenbHbIX AOnrOB,  V T O n O J i X H O  6 b I ~ b  O T p I X C H O  B 6 a n a H  

C e  H a  OT'IBTHYIO 1(8lY U B O T q e T e  0 ~ P M ~ ~ I M X  H Y ~ ~ I T K ~ X .  

B b l p y s ~ a  OT n P o l W X M  a K T N n 0 B  a0 OTY~THOR n a T b l  n o c T y n H n a  noGJI 
O T ~ ~ T H O R  n a T b l  I3 O y U e C T B e H H O  M e H b l u e M  p a 3 M e p e  M3-3a n p e T e H 3 H M  no 
KYnilTen9I no KaqeCTBY, KOTOPble  n P R 3 H B H b l  CnPBBeMMBblMM.  

B b l n n j l e H H b l e  I l O l X e  O T ~ ~ T H O ~ ~  n a T b l  OI I IM~KH U n H  ( P ~ K T ~ I  MOUleHHM 
LlecTBa,  n o ~ n e ~ u t ~ e  38 c06oR H c m x e u w e  n o K a 3 a ~ e n e i i  O T i e T H o c T n .  

bmnx rrocne o+re~ttoR Ram, n e o T p i U K a e m l o  B m q e T n o c T n .  CHMXC- 
H O ~ H O R  CTOMMOCTM @MHBHCOR~IX RHCTPYMeHTOB. OHO, flPOll30UI-  

C n e  O V I ~ T H O ~ ~  n a T b 1  U O T p a X a e T  HOUble  X O ~ ~ ~ C T B ~ H H ~ I ~  Y C n O l d ~ n .  
- 

eKTUpOBaTb  COQTaIYleHHytO OT'IeTHOCTL f l 0  T ~ K ~ M  ~ 0 6 b l T M n  H e  T p e -  

W ~ H H O ~ ~  O T ~ ~ T H O C T U .  

HilYMTenbHble  Y ~ ~ I T K H  OT I l O x a p a ,  KOTopb l l i  CIIY'IMIICII IlOCJIe O W e T -  

fiaml, MllM H a 9 3 m  C y n e ~ H d r O  Refill n O C J E  O T L I ~ T H O ~  I U T b l  H e  I lOTpe-  

HMKaKMX M W € ! W ~ H W ~ ~  R C O C T ~ B J ~ ~ H H O A  OTYeTHOCTYI. 
COOTl3CTCTl3l'iJi C $20 MCaO- 10 H ~ O ~ X O J T M M O  8 npHMeLlaHHnX K CO- ~, 

e H H O 8  O T ~ ~ T H O C T M  P a C K P b l T b  X a p a K T e p  f lOCnenyKJulMX ~ 0 6 b l ~ ~ f i  W 

pa3pemae~cn n p u 3 n a s a ~ b  0 6 n 3 a ~ e n b c ~ s a  no AUllMA8Hn&w no pe- 
TaM O P l e r H o r O  r O n a ,  KOTOPble  PeKOMeHBYDTCX nOCflE 0T'ie~~efi 

bl, H O n O  YTBepXfleHMR @ y l ~ a ~ c o l l o d  OTtLBTHOCTM K BblIIYCKY. 

' ~ ~ c 3 1 p e p b l ~ ~ 0 e ~ b  RenTeJllaHOCTH, I l O c T a B n e H H a H  no0 COMHeHMe n O W e  

6THOfi  ABTbl, WJJH K O r n a  ~ 0 6 b l T H ~  nOCXe O T Y ~ T H O ~ ~  ABTbl YK%3blBRlOT H a  

' o a M o x H e c T b  n a n b H e R l u e r o  c o 6 n l o s e ~ a n  n p u ~ u M n a  H6TIpSpbIBH'OCTU 
TellbHOCTM OTnenbHblX K p y n H b l X  npO&i3BOfICTReHHblX n O a p f i 3 i T e n e ~ l M f l  

' 

HHM, K O ~ ~ ~ K T M ~ O I ~ ~ H U C E O O ~ ~ T C T R Y ~ O U ~ M X  r i 0 ~ & 3 a ~ e n ~ R - . C o C T a B -  

fi OTkleTHOCTM H e  TpeBY5YetCR. 

JIeMblM, a, p y K 0 b 0 f l ~ T ~ 0  H8MepeBseTC$l  npWOCTxHOBMTb RWlTefib2 , 
O p r a H N 3 a u d M  ~1x60 J I ~ K u M ~ H ~ o B ~ T ~  0% TO R a H H O e  C 0 6 b l ~ C T e  H a -  

RbKO K I I ~ ~ ~ ~ ~ H B ~ ~ H O  MeHReT;BCMCUTYaUMIO, qT0 K O ~ P ~ K T U P Q ~ ~ H K ~  .: ' , 
HSIX yXe C O C T ~ ~ ~ ~ ~ H H O #  OP'4eTHOCTH H a  MOMT M ~ n p a l M T b  OTlCT- 
Tb. HYWHO K O P ~ ' H H ~ I M  O B p a 3 0 M  M3MeHYITb METMMKY ~ Y X ~ ~ J I T ~ P E K O -  

' ' , 
ytiern M coCTa.nMTb ~ H Y W  ~ ~ I ~ T H O C T ~ ,  a p a ~ e e c ~ c m ~ n e ~ ~ y r o  HBO~XO- 

. 

 TO KaCaeTCn H e I I O 3 M O W H O ~ H  npMMeHeHMI1 n p M H U W i l H C ~ e P b i l ~ H 0 ~  , ' 

UCRTellbHOCTM OTflCnbHblX nOnpa3f l eneHHf i  MKM CtXMeHTOU'KOMflal-nrM, 
a H n o e  c Q ~ L L T Y I ~  cniaym O T ~ X ~ T ~  KBK npercpaGe~ym n e n ~ n b ~ a c ~ b ,  .- 
I MGcPO-I & I p e a c ~ a s n e ~ . w e  c f , u~a~c~no i i  o r s e ~ n a o T @ u  nonyule'xue . 

n p e p b r n ~ . o m v l  n e ~ ~ e n b ~ o c ~ ~  n p i l ~ e ~ n e ~  KO oced opra~nmur t~ ,n  Uefiow. . ! 

12.9. MHOOPMAI@IR 0 IlPMLblnM HA AKUMH) 



C y h a ~ a  A H B H ~ E H ~ O B  ~a n p n ~ n n e r u p o ~ a ~ ~ b ~ e  ~ K U H H  coc~oar u3 nm6 
nHBU&eHnOB no HeKYMYJIRTHBHblM nPHi3HnerHPOl)aHHbIM aKUUai 

O ~ % ~ ~ M ~ H H ~ I M  38 O T ~ e ~ H b l f i  n e P H O n ,  H A U B H n e H n O B  no KYMYIIRTUBF~ 

npUBWTe~HpOB2lHHblM aKUMnM, K O T O p b I e i l O J I X H b l 6 b l ~ b  f lO HHM HaLIUCI 

I b l  HCMBRCHMO OT T O W ,  a 6 a S i ~ n n n H ~ b  3TAANBR.4eHfibl MnH HeT. CYM 

TBoM H a  H I l q a n O  O T ~ ~ T H O ~ O  n e p U O i I a  n n l o C  K O ~ H ~ ~ S T ~ ' ?  pas- 

. . .  - -  7~ - ...., --"".,".,.,".,,,,a a K u n f i 3 a  nepkion MHHYC KOJlHYeCTBO BblKYnneHHblX a K W f i  

mrenn &J0pMynbl ~inpH6blJ lb;  P a 3 n e J I e H H a R  H a  KOJlHyecTBo a ~ ~ ~ f i ~ ,  nepwoaa. ~ T H  I I O K ~ ~ ~ T ~ J M  YMHOXB~OTCII H a  1 1 3 B e ~ l e H H b l R  

D ~ ~ O f i  K O ~ @ ~ H ~ U ~ H T ,  K O T O P ~ I ~ ~  PaCC'IMTblBaeTCS ReneHneteM KO- 
n ~ e f i ,  B ~ e s e ~ ~ e  K o T o p o r o  a K u n u  H a x o n n T c n  B 0 6 p a u e H n u ~  

K o n H q e c T B o  8 ~ e R  B OTqeTHOM nepKO&C.  B 3 ~ e ~ e ~ ~ b l f i  We- 
OR K O ~ @ + M U U ~ H T  M O X H O  O n p e n e n R T b  H a  OCHOBe n p n 6 n H 3 H ~ e n b -  
p a c q e T a  H e  ~ O ~ H I I M ,  a no M e c n u a M  H a x o m n e H n s  a~uwf i  B 06paure- 

, .  . . ~ ~  ~ ..-- 

. ~ 
-... "---, -.....-'..I. ,L,,"",.uyor "a II 

H m O r ~ n ; ' K a K  3 T O  n p e & y C M o ? ' p e ~ ~  B b l U i e n p O K o ~ ~ e ~ ~ f i p o ~  

MC(DO-8, Y M e H b u a e ~ c g  H a  C y W M y n M B K q e H f l o ~  H a  n p H ~ H n e ~ ~ ~ ~  

aKqH*. q n c ~ b l f i  Y ~ ~ I T O K  H a  CYMMy 3 % ~  ~ H B W A ~ H ~ R  ~ ~ e n ~ q w ~ a  

) no a H n M  (1700 X 0,414) + (2500 X 0,501) f (2250 x 0,082) = 2142 

a K  BWUM, ecnw p a 3 ~ e 1 q e ~ l e  H BblnyCK ~ l ~ ~ l f i  nPOBOAHnRCb no Go- 

W ' M b l n H Q W l e H n o ~  no KYMYnRTKBHblM n P H B H n e r U p O B a H H b l M  a K u A n  HUK) H a  H a q a n O  H n H  KOHeU M e C W t i ,  T O ~ I I ~ ! I ~ ~ H ~ H T ~ ~ ~ H M ~  P ~ C ~ ~ T U  

~~enb~iwrnue o w e T H b r e  neouom.1. unrnnkw Krrnu n~=onlraur. T n l l ~ a k ? T C R  OT TOYHOI'O dacqe~a no JlHnM. 

~ ~ -..-...-.-..-r..-m... 
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~b!, nsnyqeiiiiofi npu peanu3aubu npas W aruvn, HYXHO Pa*RenuTb Ha. 
,qwMY BceX a&!$&, BKfllOWR n psanuao~a~nb~e npasa: (175 x 900) + ;. , 
+ (80 x~ 60) = 157 &jQ; 157 500 : (900 + 150) = 150 n.e.: 

) ,ppeK,upylouu~ ~ o e Q & ~ n e n ~  wipe~emeTcn denenyeM cnpasen- 
n ~ s ~ f i  CTOUMaqrld ata4MM no peannsufiu npas Ha i?acqeTHylo CTo- 

wm,@i $$*KT BWHRKaeT Dowe% cnyqanx; Korna 06b1.1~~0- 
Unn obrnycKamcn n pa3~emamCfl n o  UeHe, KOTaPan Huxe 

nemu~o,@ CTOMMOMM STHX BKU,UR. K o r p  251) 06bl~HoEeHHbfX aK' 
,ponamcn c6rOnHfl no 90 py6.3a aicuum npn ee cnpa?emu~pfi cqo- 
C ~ H  H ~ ~ ~ ~ ~ K ~  B 125 pfi., TO IIOTepR KanuTma npn npowxe CocTaB- 

250 (125 - 90) = '8750 py6.  TO 03nasiae~, YTO 8750': 125 = 70 
nepeiaHbl 6yp~mriM~aKuuraHepaMOHepM @cnna~HO. OWU-TO n b o 3 n a ~ ~  
~ n ~ m n f f  ~@+KT, Tag KaK Ha HMX 6 y n p  ~biItnaqki~hbc8 nxrin- 

ace. gpyrfie =qua, HO Kannwa, cnoc&~wo C O ~ W X ~ T ~ .  
;IbanR B-naTbl nssunetmnw,KooMnasNn H e  nonfriuga. PasnonHa- 

np&ieofinT K.ToM~* Wc,BeBUq.~HB npu6lanu B PaGqeTe Ha 



Pacqe~ Pa3BOAHeHHOB n~w6amu npennonarae~, LITo sa nepaon ~ n e p ~ ~ p y e w b l e  n 0 6 ~ K H o e e H H b i $  BKUMM KOHTPaKTbl B cnYrrae, 
npM6btnb ( Y ~ ~ ~ T O K ) ,  K O T O P ~  pacnpenennemn H a  06b1~HoBeHHbre MX ( ( O H ~ P T a U M f l  y~enMUMl3lleT n p M 6 M n b  MnM Y M e H b U a e T  Y6b1TOK 
aonrxlia KoPPeKTMPOBaTbCfl: H a  CYMMY J M B M A ~ M O B  Ha KOHTPaKTb, MUM*, CqHmlo7.Cn aHTMpa3nOdlHshoUUMM. ~ P M  1laCqeT"dX UMflRlle- 
B O a H f l m ~ M M  ~ @ @ ~ K T o M ,  KOTOPble 6blnM B b l q ~ e ~ b l  n p ~  Pa~qeTax on~lloiuero M ~ M  a~TMpa3110AHflK)UlelTrl3@@eKTa OCYueCTMn- 
npM6bmn; Ha CYMMy nPOUeHTOB, HaYRCJIeHHblx 38 n c p ~ o n  no ~mnoro  @JnyCKa TaKMX KOHTPRKTOB, &a%e M f l  K a w o f i  CepMM 
TdM Pa3BOnHRIOUMM ~-KTOM, K O H B ~ P T H P O B ~ H H ~ ~ X  B 0 6 b l ~ ~ ~ ~  HO, C n e n y e T  w g m b  B BMny, q ~ 0 ? l ~ ~ M p a 3 B o ~ ~ f l W u l M f i  3@@eKT no - >  

aKUuH; n m 6 b l x  npyrnx M ~ M ~ H ~ H M ~  B noxo,qax fi paoxonax, KoToph M - ~ 6 0  K O L T P ~ M  npu p a c r w  pa3oon~e~san  n p ~ l 6 b l n ~  ~a . 
'YT 6b1Tb Bb13BaHbl KOHBePTaUMefi B O ~ ~ I K H O B ~ H H ~ ~ ~  aKuMM KOHTP m ~ r w ~ p ~ p y e ~ u .  Gonee TOTO, C uenblo MaKCMMMMPOUaTb pasnon- 

p f 1 3 u o n H n m m M ~  ~ @ @ ~ K T o M .  C y t d M a  n p b f 6 b l f l ~  sa cqeT 3KOHOMM e 6m@ewofi npn6unw t t a a ~ u ~ t 0  CTiWBaPT B e K O M e H W T  paCCMaT- 
npoUeHTax aPYrMx BblqeTaX no K o H B e p T ~ p y e ~ b ~ ~  KO fi KoHgpTfipye&4bIe @HTpaKTM B O ~ P ~ \ T H O ~  rI0Cne%0mTenbHoC- 
06b1KHoneHHMe a K u ~ ~ )  PaCCqMTblBaeTCn C YqeTOM  an^^^^, OT H M ~ K ) ( u ~ X  H ~ M ~ o J ~ ~ u I u ~ ~  p 5 3 3 ~ 0 f l ~ 1 ~ 3 w  3 @ @ e ~ ~  no M"4wUIMX 
Cn K 3TMM BblnRaTaM. MeHLUIM& P m ~ n f i ~ ~ l U ~ I (  s@@~KT, G C ~ M  OT n o c n e n o ~ a ~ e n b w ' o c -  

KoHBePTMP08a~bl B 0 6 b I ~ ~ o B e ~ H b l e  aKLIMM pa 
~ p * ~ H f l  MOXeT 3aBHC@% BenML(HHa p a 3 ~ 0 ~ H n m ~ * m  , 

W H Y  aKUum. B p e s y n b r a r e  ~ o l i s e p r a ~ ~ ~  
paw gaAHYem l g ~ ~ f i ~  p89M)mWOIWM 3@@mM B n p e n e n S l e T c n  

O B M ~ M A  O ~ U M O H O B ,  @PpaHTOB, 0 6 n n r a q n o H H M X  M UHblX KOHTPaK- I, 

, n p e n n o n a r a ~ ~ u ~ ~ t  pfx krOHRepTMPORXWMe B 0 6 b l K H o B e H H b l e  aKUMu. 

pacqem pm. ~ X ~ ~ H ~ H H O @  n p n 6 b m w  H a  0 6 b l K H o B e H H Y D  aKUIIIO 

~ ~ B ~ B ~ * ~ B H O M Y  ~ o n ~ ' l e e T B y  O ~ ~ I K H O W H H ~ ~ X  aKUMfi o 6 p a u e ~ ~ H  

p a c r e T a  6asoooA n p ~ & b l n ~  H a  BKUHW) n p N 6 a ~ n n ~ T ~ *  WenHe- 
W G H O e  KOnU9eCTBO O ~ ~ Z K H O W H H M X  ~ K U M ~ ,  XOTOPble ~ Y ~ Y T  Bblny- 
M n p ~  ~ O H B e p m q M f i  B aKUMM KOHTPBKTOB C pS3BOAHflK"UMM 3@- . . 

0 ~ ~ p a K T b l  CYMTalOTCR KOHBePTU@Y&MMMM B 06bfKHoBeHHhle aKiiMM 

Ha ~aq+.qo OFJeTHOrU nepwona, n ~ 6 o  ~a A ~ T Y  MX ~ a n Y c ~ a ,  ova . 
cvnw~fie3)1(e o ' p l e ~ ~ o f i  &aTbI. O ~ ~ I K H O W H H M ~  BKUMR, BktnYGK KOT0- 

K O H T I M ~ ~  0 6 y c n o ~ n e H  OnpeAeneHHblMll  o ~ c T o s ~ ~ ~ ~ C T ~ ~ M M ,  

mTcn p a c y e ~  ~ ~ ~ B O ~ H ~ H H O ~  I I P M ~ ~ L ~ M  Ha aKUHlO ROCne HacTYfi- " 
H Y ( ~  ~ T M X  0 6 c T o ~ e J l b C T B ,  TO eCCb nOCne Bbl~OJlHeHUR ~ C n o B M f i  B u n y e -  ' ' 
, O6blKH0BeHHbleaKUHU no KOHTBtBKTaM C O T n o X e H H u M  pdmMeueHM- 
BIOltOqamTCIl P a ~ q e T ~  HB ~aga.na W T ~ ~ T H ~ T O  neptlona M ~ M  Ha HaTY . ' 

~ m ~ ~ r n g  KOHBepTUppMOTO KOHTPOKTB, ecnu OH 3aKJTmqeH " 0 3 ~  
McTafl n p M 6 b l n b  OT H e n p e ~  m e ~ ~ o f i  B ~ T M .  Ecnu ycnOBUn OK'dlanMCb HeBblnOnHeHHbl- 

' 

nPaMeHseTCn B CPaDHMTenbHoM mbl no mKMM KOHTPaKTaM npOranClsTCn fionymeHMM, 
HOtinenTenbHOCTM nocne BbI'lUTaHHn AUBMAeHnqll no npHnwnerupoB 
HbrM aKUMnM 

KOPPeKTHPOBaHM~ ee H a  p e 3 y n b ~ a ~ f ~  qpe3nbrqafiHblx e f i c ~ ~ ~ n  ycno~wh K Q H T P ~ K T ~ .  EUtM yCnOBUR KOHTPaKTa H e  OblnonHfl- 

ryaqnnL B03AeficTuun @ ~ ~ n a M e H T a n b H b l x  0 ~ 1 ~ 6 0 ~  M ~3~~~~~~~ yqeTH cn no flcTeqeHHfl n e p v l o n a  rrx p~Rmown, TaKHe K o ~ T b a K T b l a  PaCCLeT He 
nonMTMxn. 3Tu BOnPOfibl K O M M e H T y p o B a n ~ c b  B ~ a ~ ~ a n ~  AaHHofi MKMMaIOTCII. 

ripe pacqeTax noKa3aTenR ~ n P M 6 b l i l b  H a  P K U I ( ~ #  ~ M C ~ ~ ~  n p ~ 6 ~  Q n q ~ o H u  n n p y ~ e  $WoL+Opbl H a  nOKYnKY cy~uufi KMeiOT pasBonHn- 
oTqeTHblR nePMOn, KaK nOKa3aHO B B b l U l e n p H B e f l e ~ ~ ~ ~  npAMepe, ~ u ~ f i  ?&&KT, e ~ n l . ~  13 CBOTBeTCTBMM C HMMK BblnYCKBMTCH fiblKHoBeH- , 
n0nb3ymmrc OnpeneneHMn 3 @ @ e ~ ~ a  OT B b l n O n ~ e ~ n f l  Hble aKquW no q e H e ,  KOTOpafl H u x e  cnpaseannsoii new.  B 3TOM cnYqae 

aKUMM KOHTPaKTaB: Bbl3blBaDT.OHn pa3130n~f lm~[yl f i  M ~ M  aHTMpa3BOg- cnpagmMBm CTOMMOCTb paCCYMTMBBeTCR no ~ ~ e n ~ e ~ 3 ~ e l u e H ~ ~ l ~  Ue- 
wno(UMfi 3@@eKT. H ~ M  0 6 ~ ~ ~ ~ o p e ~ ~ b l x  a ~ u ~ h  i3 o 6 p a l u e H U M  3a BeCb ~ T q e ~ H b l f i  nep"on.' ' 
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@ H H ~ H C O B ~ W  OTWTHOCTb H&~SII  o ~ % A B I I R T ~  C O O T B ~ T C T B ~ W Q ~ ~ ~  Me>K 

8 HaPOAHbIM CTaHnapTaM @ M H ~ H C O B O ~ ~  OTqETHOCTM. 

n p u  OUeHKe CYUleCTBeHHOCTH n ~ e ~ C T a B n % e M ~ f i  MH@OPM~UHH B II 

M ~ X ~ T O ' I H O ~ ~  @HHBHCOBO~~ OTSeTHOCTH H W H O  PYKOBOnCTBOBaTbCR lIJj! 
8 npaBHnaMU. B o - ~ ~ P B K W ,  H e  CneByeT paCKpblLKlTb &I O T p W a T b  EOTYeTIl 

TH H e c y u e c T B e H H u e  n a m b l e  u c r a ~ b a .  Bo-BTO~~IX, npoMeaKycovHan 

YHHOCTb nOJlXHa PaCKpbIBaTb HH@OPM~UUK) 311 nPOMeXYTOYHb1fi nepM 
KOTOPm YMeCTHa H H ~ O ~ X O ~ U M ~  Din ITOHHMaHHn @HH~HCOBOW IIOnOi 

HUU W pe3ynbTaTOB nenTenbHOCTH KOMnaHUvl B Te'leHHeI(aHHOr0 npOl 

m y r o v H o r o  nepuona. B nocnen~nfi n p o ~ e x y ~ o v ~ b 1 8  nepuon au@opl 
uwn, n p e n c T a m e H H a n  B OTveTHocTH 38 n p e n b r n y u u e  q n e T H b l e  n e p u o j  

MOXeT CyUeCTBeHHO H3MeHHTbCR. HO eCnH n p 0 ~ ~ ~ y ! 0 V ~ b l f i  O R Q T  

: n 0 ~ J l e ~ H v l f i  IIePMOA OTneJIbH0,He IIpejlCTaRilneTCn, TO B B ~ o B o ~ ~  @HH&~H 

, 80fi W e T H O C T H  H ~ O ~ X O ~ M M O  AaTb COOTBeTCT~YloUHe I l p h ~ e ~ l a H H R  C . , 
P ~ K T ~ U M C T M K O ~ ~  3THX H ~ M B H ~ H I I R .  HX IlOUWHaMH. B ~ J I H ~ M H o ~  HT.n. 7 

- --. . . -. . . . . . . 
c o c T o n H s l o  Fa K o H e q  T e K y u e r o  n p o h t e x y l ' o v x o r o  nepnoaa H cpan 
~ c n b ~ b ~ l l  6yxfan~epc~ufi  6ana~c  - no COCTOIIHHIO H a  K O ~ U  npen 
CTBOBaBUlerO OTYeTHOTO rOna .  

' 
Q W ~ T U  0 n p H 6 b 1 n f i ~  U y 6 b l ~ K P . X  V ( P O ) ~ C T ~ B J M H ) T C B ~ ~  T e ~ y ~ P i f i  GPO 

, C p a n ~ w ~ e n b ~ b ~ e  o ~ v e ~ ~ u e  no~a3aw.n~ - +a c o n o c r a ~ u r ~ b ~ f i  npo~ex.  
T O Y H ~ I ~ ~  nepuon npomnoro rona u H a p a c T a l o u M M  u T o r o M  c H a w n a  n d  
UmOt'O POL@ 80 AaTbl OKOHYaHHII COIIO~TBBHMOTO llj3OMeXyl.O~HOPO 

paona. 
d OTWT 0 A B H X ~ H H N  neHe2KHblx CpeXCTB H OTWT 06 M3MeHeHHIIX ~06: 

CTBeHHOJ'O KanMTaJla - HapaCTaloU(AM MTOTOM C H a q a R a  OTqeTHOrO lip* 
j pwona n o n a T y  O K O H ~ I ~ H U I I  TeKyllleronpoMexyTorHoro nepuona.  pa& 

HMTenbHble OT'leTHble A a H H b l e  - 3a C O ~ O C T ~ B U M ~ I ~ ~  ~ ~ O W X ~ T O W ~ @ .  

nepnon, H a p a c r a l o u u M  n T o r o M  c H a v a n a  npomnon, rona. 
npwuep. ronoeoh oTreTHMR nepnon aawepruaercn 31 ne~a6pn 20x1 rona, 

K O M ~ ~ H M R  IlpeQCTaBnneT ~POMewfflO'iHylo @ ~ U B H C O B Y ~ ~  OTqeTHQTb 
3a nepeylo n o n o s n H y  rona. B K O M n a H K . X c  BbIpaX6HHblM Ce30HHblM XapaKTepOM.Ae>lTenbHOCfl, 

c o o ~ o e ~ c ~ ~ y w q e i i  C ~ B O H M O ~ H  B n o n y q e g f l u  ~ O X O ~ O B ,  B n p o n e n e H w u  

3aTpaT C ~ ~ C T B ~ H H ~ I . ~ ~  MHTepeC npeAma?nReTCpaBHMTSnbHan H H @ O P M ~ -  
, ","vV,,maL,r,n aan, xapa~~epu3ywqas  p e ~ p o c n e ~ ~ n n ~ b ~ C i  n e p v l o n  3a n p e n b l a y U l M e  12 

MeCnUeB OT &aTbl n p e m B J l e H , H R  ~ ~ o M ~ x ~ o Y H o ~ ~  OT'ICTHOCTH. CT~H-  
roAa 

A a p T   peey ye^, HO peKOMeHayeT TaKHM pOM@lHHIIM ~ ~ ~ A C T ~ B J I R T ~  AO- 
OT.le~bl: 0 n P ~ 6 b l n n x  u Y6bl~mx; 3a nepwop, c 1 nHBapR no 8 n e p ~ o p ,  c 1 nH- ~ O ~ H M T ~ ~ ~ H H O  cpasuu~er ia~ylo  n ~ + o p ~ a ~ ~ a  H e  T D n b K o  o H a w 3 n a  npe- 
0 AQMwfeHUM BeHeWHMX W c T a ;  30 U ~ H R  20x1 rbna ~ a ~ n  no 30 u m ~ n  n b m y c t t e r o  mna, HO n c h a ~ b ~ ,  O T C T , O ~ U I D ~ ~  H a  12 M e c m e B  OT O T q e T H o r o  
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Y q e ~ k ~ a ~  n o m T n K a  nnn n p o m e x y T o q q o i r  o m e T n o m  n p u M e w n e T c n  

Xe, 9 T O  M WIH TOAOB0fi @ M H B H C O B O ~ ~  OTYeTHOCTM, 38 MCKJllo9eHHeM k 
H a  % H o n e  K O ~ @ @ M U M ~ H T ~  nponam ~ " ~ P c ~ ~ H T ~ T ~ ~ ~ ~ ~ ~  Bbl- 

M ~ H ~ H M R ,  BHeCeHHblX B Y q e T H y l o  IIOJTRTHKY I IOCne  rOnOB0f i  O T W T  
H mn K ~ ] K ~ o R  napTMH.  Bnn o u e H K U  GHMKeHMfl CTOMMOCTM aKTMnOn 

PMBaTb  q a C T b l o  W n O B O W  OTYeTHOTO n e p M O n a .  ,&ln COCTaDJleHRfl np0 fi3stTent.Ho n p R M e H n T h T e  W O X H b l e  MeTBP.bl, KOTOPMe nPxMeHnlOT- 
K o H q e  O T ~ ~ H O T O  rwa. P e ~ 9 M o H i W e n : R  8 H A n H 3 Y I P O B a ~  n P f 1 3 H m M  ' 

X~TOYHOA OTYCTHOCTM M O X e T  B03HMKH)Tb H ~ O ~ X O ~ U M O C T ~  B yTOqHCH 
a r R ~ e n b ~ ~  CHMX&HWJ CTOMMOCTW nocne m n o f i  m e T H o f i  nwb1 ul PR3BMTMM OTneJlbHblX P a 3 n e J i O B  y q e ~ ~ o f i  IIOJIMTMKM. H a n p n ~ e p ,  . . 

HC~OJlb30BBHMM MHBeHTBPH3aUulM, HitYHCneHMH Pe3ePBOB,  n p O U e n e H 6  onpenenexwrr x e o 6 x o n n h T ~ M  T a K W X P ~ 1 C a 1 ~ B .  
n p o ~ ~ y ~ f l o q ~ a $ Z  O W C T H W b  !%YCnOBMnX ( . u R ~ P w H @ ~ ~ U ~ ~  cffiTannn- n e p e O U e H K M  M T.R. O U ~ H K U  W R  ~ P O M ~ ~ K Y T O ~ H O ~ ~  OTqeTHOCTM BOIIXH 

n V O M 3 B o n u ~ b c n ,  M c x o n n  u3 nepnona, npoluenwero c H a c r a n a  rona cn Tan Xe, K a K S  TOLlVBW @ u H ~ H W @ ~ X  ommmTa 
5 b a T e n m a  s np(~"excyrnwoii 0Tqe.rH0CTw O T W a f o T T a K  KaK 

Tb l  COCTaBneHHIl  l l P O ~ e ~ y T O q ~ 0 f i  OTLLeTHOCTM. tLb n P H H U M n b l  UpM 
rOnoB~fi (hqeTHokXH.  np~~~~lo-t'c?~ C Y U & C T B Y ~ ~ U U ~  &3n3aTenbmBa aHMR IIKTUBOB M O ~ X ~ ~ T ~ J I ~ C T B ,  nOXOAOB M paCXOAOB B I l P O M e X ~ O Y H O  

OT%THOCTU TaKMe Xe, q T O  IIPMMOHIIIOTCR T I P 6  C O C T p e H M M  rOnOB n p ~ ~ e ~ o q ~ y ~ ~ f i a ~ y .  BO~MOXHUI  0 6 1 1 3 a T e n w B a  n Q  ~ V n n a P u T e n b -  

O q e H K a H ,  HC m T e K a r c u u w e  n3 onepauxa n p o M e x y T o q H o r o  n e P M 0 -  

, H ~ ~ O ~ ] K H M  OTpf4XRTbCR, B W 6 e H H W T n  KOrJDl HHffcHO, 6 Y W n U  OHM 

paxegbj R ~ O ~ O B O W  @ I I H ~ H W B O ~ ~  O T q e T H W M -  

Pe3ep~bi p p ~ 3 ~ a i Q T c # ,  ecnn OHM BblTeKBKn. onepaunfi 06mon- 
TMPYloTCR B nocnenylouefi ~ ~ o M ~ x ) ' T o ~ H o ~ ~  OTqeTHOCTM. H u  CaM @~KI. 
n P e A C T a B n N M f l  n p 0 M e X y T 0 q H 0 f i  OTqeTHOCTM, HM 'IBCTOTa ee n p e n c T a B -  nbCTB n p O M & X y T O q H O r O  napMOJDl, HO Q T a H n a P T  H e  Tp*yeT nPMMeHe- 
n Z H M s  H e  n O n X H b l  O K a 3 b l B a T b  HMKaKOPO BflMXHHR H a  OWeHKM ronOBblX n B Q 2 o ~ e m y ~ W n O f i  OT4eTHoCTW TeX Xe K P H T e P R e B  nPH3H8"MU 

e ~ m  pe3epoo~. KOTOpbie  npHMi5HRIOTCR B r0~0B0fi  @ u H ~ H c O I ~ O R  OT- p e 3 y n b m ~ o ~  A H a  c o n e p x a H H e  M H @ O P M ~ U A M  T O ~ O B O R  ~ ) W H ~ H C O B O R  OT- 
UeTHOCTM. T H ~ ~ ~ ~  B ~ p O ~ e x ~ H O f i  OTqeTHOCTli 8 0 3 M O X H b l  Y n P O U l e H H w e  Pac- 

Ho ecnn C03AaHMe p e 3 e p R O B  B Y T ~ ~ T  it3 onepauwfi B e H H o r o  nP0- I n p o ~ e x ~ o s ~ a n  @tr~n~cosan  O T q e T H o c T b  B T e r e H H e  B c e r o  Wn8 non- 
mq&@ro nepgOg8, HX H Y X H O  TtpW3HBBWb H a  M T Y  C O C T a m e H H n  X H 8  COCTaBJnTbCil  H a  OCHOBe ~ L ~ M H o P  YYeTHofi nOJlMTMKM. ~ O ~ T O M ~ ,  

Memoq~of i  ~ c m u 7 . l T ~ ,  ~ o x e ~ 6 b l T b  KBK YTOqHeHHe CYMMbl pe3ep- . o Te ' i eHMe T o n 8  IlPOBOnMTCn M 3 M e H e H H e  y q e ~ H 0 f i  nOnHTMKM, B C T '  

p a ~ e e  ~ P ~ A C T ~ D J ~ C H H ~  ~ P O M ~ X ) T O Y H ~ ~  @ ~ H ~ H C O ~ ~ Z  O T ~ ~ T H O C T ~ ~ O ~ X - '  , yxe H ~ ~ M W I Z ~ H O W  HZ4 IlPeJIWlYUYlo O m e T H Y W  naTY. 
aoxonbl ,, paexom n p o ~ ~ ~ o q ~ o i i  O T ~ ~ T H O ~ ~ H  n P M 3 H a ~ T c ~ >  ecnw * Aa 6 b l ~ b  npeLICTaBneHR n O B T O p H 0  C H3MeHeHHnMM,  DblTeKaIOUMMM 63 

HoBofi  Y ~ ~ T H O ~  ~ O n M T M K M .  C P I L B H H T M ~ H ~ I ~  n O K a 3 a T e n H  IIepeCqMTblDa- DO~HNWJIH H a Y i m  o T q e n t o r o  rona o T e q e H k t e  nepnom no n l l o M e -  

KlTCn BHOUb, eCnM KOMnaHVln n p H n e p X M B a e T c n  C T a H n a p T H O r O  n O p a K a  T ~ q ~ O f i  O T ~ ~ T H I L ) ~ ~  n a T b l .  KRK n p a B M J I 0 ,  JkOXOnM n P M 3 H a m T C *  

Y q e T a  B COOTBeTCTBMM C MC@O-8. E c n ~  I lpMMeHffeTCn  p a 3 p e ~ e H H b l 8  ma ~ O ~ H N K ~ ~ I O T .  CKUAKI.L n p M  I I p O n i l X e  KPYYHUX n a P ~ ~ T O B a P O B  
a n b T e P H a T ~ B H b l n  M e T O n Y q e T a ,  TO C p a B H M T e n b H a n  U H @ O ~ M ~ U M I I  ~OBTOP- n p ~ 3 ~ a m ~ m  @ npOMeXyrO ' iHMX IltpHOJDlX, e c n M  n G H 0 ,  OHM OCYue- 

HO H e  n p e n c T a s n n e T o n .  bl. O W O H ~ H M P  n U e H a x n  c e 6 e C r o M M m W  ~ P W n i t c O T P a x a l o T C f l B  

xyrarHofi Q M e T H O C T Z  T a K  xe, e a K  OHM o T p a m a t o T c n  e rononofi AKTUUM B ~ P O M ~ J K Y T O ' I H O ~  OTYeTHOCTU l lPH3HBloTCH H OUeHMBaIOTCII 
~ ~ a ~ m ~ o f i  O T X I ~ O C T M .  C ~ M M M  , ~ O X O ~ O B  M p a c x o n o l l ,  n P e n c T a n n e H -  no T e M  Xe n p a B M n a M  H KPATePHRM,  KOTOPble  I lpHMeHIlMTCIl  B CTBH- 1: napTaiax ma r0.40~0fi @ ~ ~ H ~ H C O B O ~ ~  OT'IeTHOCTH. OCHOBH~IC CpenCTBR I& H b l e  B T e K y W e M  f l p ~ ~ e x y W q H O M  nbpuone, n o n x H s  oTpaxaTb nlo6b'e 

H e M a T e P M a n b H b I e  BKTMBbl, e C J M  OHM nOCT!/nMnM MnM B b 1 6 b ~ ~  B n p O M e -  MsMeHeHMn B r n e H K a X A O X O n O Q  M P~CXOAOB, n p e n c ~ ~ ~ ~ l e ~ ~ ~ ~  B npenbc- 
nyuMx n p o ~ e m y ~ o q ~ ~ x  nepuanax T o r 0  Xe OT'4eTHOTO I-OAa, KaK roBopnT,  XYTOqHbl f i  IlePYIOA, COOTBeTCTBeHkkO OTpamaloTCIf  B ~ P O M ~ X Y T O ~ H O R  

OTY~THOCTA. A M O P T M J ~ U M ~  3a n P 0 M e X Y T O q ~ b l f i  I l e P U O n  HaqMCnHeTCn a w a p a c T a @ U u M  H T O ~ M ~  6e3 MX p e r p ~ ~ n e ~ W B H o f i  KOPP~KTMPOBKH 

'TOnbKO H a T e  BKTMBbl, KOTOpble  MMenMCb BTeYCHMe 3TOM nepHof ia .  npo- 
BeneHMr! HHBeHTapM3aUHM MMYUleCTBa H a  I lpOMeXyTO'lHble  n a T b l ,  K a K  

y r p a o u m o ,  ~e ~pe6ye~cn ,  a n e p w u e ~ ~ a  OCHOBH~IX c p e n c ~ ~  ~ P O M ~ B O ~ H T -  
M ~ a o p w a u . a  o p e W n b T a T a X  qpes~biqahnwx O ~ C T O ~ ~ ~ C T B  cn T o n b K O  n P M  COCT2lBJleHMM rononofi @ H H ~ H C O B O ~ ~  OTL1eTHOCTM. 

O ~ O P O T H ~ I ~  3 a n a C b I  no no3hiorn~oii ~IMCTOR CTOMMOCTM p e a ~ ~ ~ s a q ~ ~  , npl l~ep  ~3 K H M F ~ :  a M e ~ y ~ a p O ~ H t 4 B  o T a W a P T t 4  ( P H H ~ H c O B O ~  O*'leTHoC- 

m: n p a K M W C K O e  n o c o d w e n ,  2000 ran. 
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Ha Hailano rona 
' Ha KoHeu rona 

RpuMw~n~e. +~cne~o&HaMneHnoB B 20x3 rony Ha CYMMY 2P MnH P* 
nocne cocT~BneHn~ npe~eapuTenbnor0 orieTa 38 20x3 ronaYaM- 

npoeepmfi ymHOBneH0,  TO ogenKa ~a~ep~anbHblx Qanacos 
OweTHOM 6ana~ce Ha 31 ae~a6pR 20x2 roaa aHMxeHa npoTMa pe- 

senMr~~br n~ 19,9 MnH py6  WOMB TOTO, 6blnM 
Ka- 

nulan~3MpOBaHbl 3a~paTbl no ilpMleHTaM Ha 338 MnH py6' 

y q e ~  npeupaulaeM0H ~~eRTenbHocT~ 
B,,eluHeaKoHom~q~~~an Kopnopauun M6r 3atwaeTCR 3KCn0PT0M 

MMHepmbHNx yno6penuk, neCOnpO~YKUMM M ~ma"mnoMa UBeTHUX 

repHblX MeTannoB. 
Hon6pe 20x2 rona cobel Ahpe~TopOB KOMnaHMM npMHnn pe- 

npeKpaqeHMM n e n ~ e n b ~ o c ~ ~  ~ O ~ K C ~ O P V  noma qepHblx Me- 

slo PelUeHMe 6 ~ 0  ny6nuq~o 06bRBne+lO 
ne'a6pR 

20x2 rona, 12 cpespann 20X3 rona 04UUUMbH'J 06bRmeHa nporpaM- 
Ma npeKpaqeHMg ~enTenbH0CTM no aKcnopry noMa NBeTHblx Merannos' 

o,.,,eTHOCTM no cerMeHTaM nenT.enbHOCTM sa 20x3 ran 6blna 

( M ~ H  P Y ~ . )  
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o n e p a ~ ~ f i  C T P ~ X O ~ ~ H X X  aHaJ IOrMqH0 I l eHCMOHHOMynnaHy  c y c T a H o u n  e j y n b T a T b 1  O q e H K U  n O n X H b l  O ~ H O B ~ H T ~ C S  no M e P e  rv2llBJIeHMn W 6 t  
HblMM BblnnaTaMM.  n p a ~ a  no CTpaXOBOMy n o n ~ c y  npU3HaPJTcn B ~a s ~ e ~ e ~ ~ f i  B O ~ C T O I I T ~ ~ ~ C T B ~ X ,  npOMCUlenWMX B OTLleTHOM n e p M O a  
CTBe BKTMBB, a noronop~be 0 6 n 3 d ~ e n b c ~ n o  no s b r n n a ~ e  n e ~ c ~ f i  n p ~ 3 ~  K ~ K ) L I ~ ~ I  ~ 3 M e ~ e ~ m n  U e H  M npOUeHTHblX CTaBOK. . eTCn 11 Ka ' leCTBe EOJITOBOCO 0 6 1 1 3 a ~ e n b ~ ~ ~ a .  B OTHolUeHMM MCnOnb30BaHWR ycnyr C ~ ~ U M ~ ~ M C T ~ - ~ K T Y ~ P ~  T P ~ ~ O -  

nencno-e nnaw~ c y c ~ ; r ~ o s n e n n b ~ m s  s m n n a ~ a ~ u  n p e n n o n a r a o T ,  a ~ ~ f i  CTaHnapTOB H ~ O ~ H O ~ H ~ ~ H ~ I .  6 MCQO-I9 ( 5  57) CKa3aHO: "B CO- 
K O M n a H u n  n P M H H M a e T  H a  ce6a o ~ S I ~ ~ T ~ R ~ C T E ~  ~ b l n n a t ~ w ~ a ~ b ,  H e n Q c p  TBeTCTGMW e HaCTonLUHM C T a H n a p T O M  tlpHBeTCTBYeTCn, HO H e  T P ~ ~ Y ~ T -  
CTBeHHO #JIM qePe3 C~eUMRJlM3MPOB~HHYK)  0 p l Y i H H 3 a U ~ H )  - n e ~ ~  q ~ o b m  K o M n a H M n  n p n m e ~ n a  ~ ~ O @ ~ C C U O H ~ ~ ~ H O C O  aKTYallMn K 

OHHble  B O S H a r P a W e H M I I  O n P e r t e n e H H O m  p a 3 M e p a  6b lBUInM P ~ ~ O T H H K R  e ~ ~ e  ncex CyUleCTlleHHblx 0 6 ~ 3 a ~ e n b c ~ B  no BbcniraTaM no OKoH'laHIdM 
n e ~ c F f o ~ ~ b r e  BbllWfaTM M O W  nPOM35OflHTbCII f i e f i ~ ~ ~ y l o u t u ~  p a 6 0 ~ ~  yfiouofi n e n ~ e n b ~ o m ~ r .  B P/Ic@O-26 ( 5  21) YK%blBaeTCn 6onee Ka- 

m p ~ q ~ o :  C ~ ~ H C I I O H H M &  m a H  C yCTaHOBneHHbIMM A b l n n a T a M M  n e p k l -  

VqeCKU HympaeTCX B K a q n b T a U M M  a K T y a p M n  ma ouP;HKM @MHaHCO- 

T o  COCTOXHMfl, I l p o B e p K H  S i K T y R p H b l X n ~ n y u l e ~ W a  I( n o n y q e H M n  peKO- 
e ~ p i l u l r f i  B OTHOUIeRUM y p 0 B ~ e f i  ~ Y ~ Y U H X  B'3HwoBu.  ' ~ b l f i  PUCK TOrO, q T O  H a K B f f Z e H H b l e  B3HOCbl c COOTB~TCTB~Y)U[HMM 110 B ~ 1 0 6 0 ~  cnyqae 6 y x m ~ l ~ e p y  H ~ O ~ X O E H M O  3 H a T b  OCHOBbl aKTYaPHblX 

a a M M  OKaXYTCg HenOCTaTOqHMMM nJIn obecneqe~nn ~ e o 6 x o ~ w ~ b l x  n a f i q e ~ o n  $70 neHCWoHHblM nJ l aHBM,  IIOGKQnbKY 3 T O  T p e 6 Y e T C n  mn cO- 

B n e H w n  & $ ~ a ~ c o e O f i  OTqeTHOCTM. B QC06eHHOCTU 3 T O  B a m H O  mrl 
neHCMOHHblf i  n n a H .  c ~ f i c ~ u x  @yxrmTe ,poB M aynMTOpoB,  KOTOpble  P a l l e e  IIOLITM H e  man- 

E ~ e r O , X H b l e  n e H C M O H H b l e  3aTpr?Tbl WQ n n a H a M  c Y C T ~ H O D ~ ~ H H ~  M B ~ J I M C ~  c aKTYaPHMMM n O n y l u e H H X M H  K PaCqeTaMM.  
R b f m a T a M M  o n p e n e n n l o ~ c f i  n y ~ e ~  CJIGXHHX P S C ~ ~ T O B  ~ ~ H C K O H T H ~ ~ B  ' O E ~ ~ U M  M W J ~ , ~ I ( U  ~ w ( ~ y ~ p l m ( X p B c ~ e T 0 6 .  ~ ~ H C M O H H ~ I ~  n n a ~ b l  c YcTa- 

O B ~ C H H M M H  BblnnaTaMM DEyUlWTBnfl loTCn nYTeM H a K O n n e H M n  ~ e 0 6 ~ 0 -  
P n T e n b H b f X  OUeHOK 4 e n O r O  P X n a  B ~ ~ U M O C B ~ ~ Z I H H ~ ~ X  no~a3arenefi, cpenm rx p,nn neHcMOHHbrX o b d N l ? T  n e H e X H b l X  CpeRCTB c n e u u W M 3 M p o -  

. HHX: MX ~ ~ H C M O H H ~ ~ X  n n ~  CTpaXOBMX @ o H ~ ~ x .  B e p o n ~ ~ b t e  n e H C M o H H b l e  

I )  KOnMqeCTBO neT ,  KCTQPOC COTPYBHMKM n p o p a 6 0 ~ a ~ ~ 0  DblXOna H 
IleHCUIO; n p e f i e n n t c r r c n  n y T e M  npMMeHeHMR MaTeMaTMSeCKAX U CTBTMCTU'LeCKMX 

2, T e K Y q e c T b  KaAPOB, TO e C T b  O X M n a e M b l e  y B O n b H e H M n  PZI~OTHMKOR paam, p e r n a ~ e H T ~ p y l o q w x  C O O T B e T C T B Y l O ~ U e  P a C q e T b l .  3 7 H  w o n n a  
no C P o K a  H a c T Y n n e H U n  n e H C M O H H O r 0  ~ 0 3 p a c ~ a  H n p n x o ~  H O B ~ I X ,  a3b lBa loTCn  @KMy@pnb~UpUC*femUMU. 
H e  3apa60~a~lunx npaso ~a ne~ct lw;  B3HOCbI yqp@fiHTeJI% n e H C H O H H O r O  nn8fi tT o n p e n e n n m T c s  pacLreTaMn 

3) cpenHMfi ~ ~ P ~ ~ o T o K ,  no KOTOPOMYBCIIIXHbl PRCC*IHTMBaTbCX n c H -  T ~ ~ M @ H U X  c T a B o K ,  TO eCTb  YpOBHS B3HOCOB H a  1, 100, 1000 P Y ~  neHcMw 
I C M O H H U ~  83HOCM; (6ynyqnx nwnna~) ,  Ha o c H o o e  a r r y a p H b l x  pacreron O n p e n e n f i e T c n  HeT- 

4, qwcno KoTOPOe  COTPYIIHUK n p O X H B e T  nocne ~b lxo&3 H a  n e H -  T o - c T a s K a  ~ a p n @ a ,  !43 ~ m p o h  M ( P o p ~ M p y e T C n  n e H ~ M 0 ~ ~ b l f i  ( i ) ~ ~ n .  
CMIO; Epyrro-c~an~a y n e n w w t n a e W R  no CpaBHeHMIO C H ~ I ' T o - C T ~ ~ K O ~ ~  H a  cyM-  

5)  BO3MOXHOe y n e n ~ s e ~ n e  netlcwn: a) u p e z y n b ~ a ~ e  M H + ~ $ I ~ ~ ~ ~ ~ ~ -  ~y~ KKMneHCWpYIOUIYIO pacxom n e H c n o H H o r o  @ m a  no B e n e H M n  nena. 
r" @ ~ K T O P ~ ;  6) n O n  IWUXHUeM HOBblX KOnneKTMBWblx goro~opoa c A ~ q y a p ~ b l e  PaCqeTb l  n p e n n W i l I i l l o T  O n p e n e n e H M e  B e P o s T H o c T M  noxMTMn 
~ P O @ C O I O ~ ~ M N ;  B) no WHMM n p n r w ~ a ~ ;  n e ~ c ~ o w e p a  no onpenene~~oro ~ o 3 p a c ~ a .  B T e L l e H w e  n a H H o r 0  n e P M o n a  

6, CYMMa n P M 6 b 1 n w  OT UHBeCTMpOnaHMrt cpeflc~a n e ~ c ~ o ~ ~ o r o .  c HacTynReHM@M n e H c n O H H O r 0  BO3paCTa  BO3HHKaeT 06fl3RTenbCTBO 
@ O H R ~ .  BbInJlaTe yCTBHOBJleHHblX p a 3 M e p O B  IIeHCHU. 

Bee Pac ' leTbl  H ~ ~ B ~ H H ~ I X  n o ~ a 3 a ~ e n e ~ 1  ~ p e 6 y m  c n e q ~ a n b ~ b l x  3 ~ a -  p a c s e ~ ~  u e p o n ~ ~ o c ~ ~  n o x n r u l n  no onpenenen~oro no3pac~a mpene- 
HMfi, B b 1 X O n n W f X 3 8  P B M W  ~ Y x I W I T ~ ~ C K O ~  K R ~ ~ X @ U K ~ ~ M M .  KpynHefiur~e nfllOTCn n o n a ~ ~ b i ~  CTaTUCTMqeCKOrO ~ a 6 n l o i I e H M R ,  CBoAMMblM I3 TabnX- 
KOMnflHMM n P H r n a U l a l o T  LWfl MX BblnOllHeHMR @ n e q u a n ~ ~ ~ ~ ~ - a n y a ~ m .  ~ b l  CMepTHOCTH. f l a ~ ~ b l e  ~ a 6 n l l u  H ~ O ~ X O ~ I M M O  nOCTOslHHO 0 6 ~ 0 ~ n f l ~ b ~ ~  
MCW-19 (§ ~ ~ ) Y ~ T ~ H O B M ~ ,  YTO npwoneqenure np*eccuo~anb~oi-o aK- O c H o o e  CTaTHCTUYeCKMX na6~1lo~1e~nfi 3ane~orpa@wqec~w~n np"uecca- 
TyapMn K OUeHKC ~ ~ ~ ~ M ~ T P O I I  ~ ~ H C M O H H O ~ ~  n n a ~ a ,  npeme ~ce ro  cyme- MM,  ~ o ~ o p b l e  MeHnIOTCn CO B p e M e H e M  M pa3nM'lalOTCII B 3aBMCMMOGTM OT 
CTneHHblX 0 6 ~ 3 a T e n  bCTB no B b l n n a T a ~  nocne O K o H q a H U n  ~ p y n o ~ ~ f i  neg- CTpaH M p e r M o H o 8 ,  a T a K x e  n p o @ e c c X o ~ a n b ~ b l X 3 a ~ f l ~ M ~  ~YPYW"' neH- 
TenbHOCTU, m n m ' C n  X e n a T e n b H b l M ,  HO H e  0 6 n 3 a ~ e n b ~ ~ ~ ,  n O c K o n b K y  



m 

PO pa3~epa, KQTOPYM 06b1'1H0 ilpHPaBHHBaloT K 1, 100 U s u  PY6, 'IeHm noKaaTWeEi, KOTEpMe pa41l1~@p0~blBalo~~n OlemlOUlnM 
- qncnonoxuslunx no BQ3p8CTa XneT; qepe3 n neT KmKpeTnondy nuqy B w 3 p a m  xnfl ~eo6xOAnMo Bbln- 

~b neHcnoHHWBO3HaTpWsHWe B I PY~. ,TO cYMMapamn0m?3H0-. , 
dx - qficno YMePaUX B TeYesUG m a  nacne m3pacm rney; 
qx - BePonTHoCTb Y M C p a b  B rrreHne ronamn nnqa B B Q 3 w T d  

M O X ~  S M T ~  BMqYICneHa no @op~yne: 

B ~ P O ~ T H O C T ~  AOXHTb A0 ~03pacra x + n paccqurusaeTw no @ o p ~  

Hawwen ,  *ne~~sn  rl*fq~wa npld a t rxd~em ~ H W K I B  50 nonyrnT 
1000 @. npw 3Tom enun08pe#,+eH~& BWOC n w  rrpoqe~wo* CTaB-' 
Ke ta (iyner paww 

Bocnonh3~e~cn ~a6nuqeii, npueeneHHofi B npunoxeynn, u paccg 
aeM ~ ~ P O N T H W ~  TOW,  TO ~ O O - ~ T H U ~ ~  ~ y x q n ~ a  & O X ~ B ~ T  60 fie? 

, E=lQBOXD,:O,,' 

p= t6oY 40=  65,130: 87,779 = 0,742. = 1~ 1,22102 - 2,wgm - 408.47 p y ~  (CM. nwnaraeuyn ~m.4- 
~yrauaoHatyi6Tc%BnM&Y S flp~M@Na~n@. 

npoeepwru nanpw~~bra peWnMa7, npWrvflnmMB. Wo rwcno neH- 
cwoHepm Ha pawe npnseneHnm ycnaeurw Eacnw+eT 100 renoBen: 

1 )  rwno sernpaxosan~b%x xenum - 100 'ienoW% 
~ ' (150-160) /140=(79 ,519-65 ,130) :787 ,779=41@.  qpwwfi B A M H M L ~ H ~ I ~ ~  ~w~cy+ip-anw~an@Fi ne~cnw - 408.47 P Y ~ . ;  

3) ofJu4au cyar~gss~oCos - 40 847 py6 ; 
4) HsrucneHo npvuwroe m 10 neT: 

1;0910 =2,3m4~40847=96ml, i9~~6. :  

4 =  d60/ 140= 1,870. &7,779= 0,0213. q cy,yMwq rIMiCHBHwUT, pewp-a o n p w w & M *  - @~701 P*., 
6) r ncnonomns~nxn~50ne~  - 97 renoseu b ~ .  ~a6nwUY CMePMoCTM B 

npnnoxeHux: 90,792 : 93.89 = 0.967); 
7) o6qan &yknMa BbtnnaT - 87 X 1000 Pyb = 97 pY6. 

HeSomw~e pawuqpe Memqy'cyr~oti HaMonneHHom PesePBa n 
o6qefi cliMMofi npmnTamwnxm wnnaT 06bRcn~eTS% aKPYrneHneM 
~ ~ O ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ a ~ ~ ~ l r x  ~o wmoro rncfia (683 n ~ 0 ~ ~ ) .  

neHcpfa & ~ q ~ a  BMMaqnkalOTCR ~ O X H ~ H ~ H H O  C ycTaHoo- 
n e ~ ~ o m  neHcMOHH&ZM nnaH@h4 1lCB~CT2. ~ ~ H C M M  BbfnJIaY~@~Tc~ 

sblnnabr n e ~ c a e .  B b ~ m a ~ y  WHGItU B Ha-lane n n a ~ e % s ~ r o  nepHona Ha- 
361BaWT mamexamt n p e ~ y ~ e p a ~ d O ,  a B ~wus; ~ e Q w m  - zwuit@WQMU 
nom~PMepa,g&. C p o ~ u  nunnmbl KM$lOTBKbW CyurCCTWHHW mmHMe 
Ha ~ M M ~  BSHOCOB, I( O C O ~ ~ H H ~ W M  @fig c ~ m m  faonosoro nPoUFHTa m- 
nfIWClt ~ b l c 0 ~ 0 k  

w -  nPenenbHblfi B03paCT, nOKa3aHHbIfi BT&~U~@CM~PT&OCTM, QcL Exerw~an ~ b p a ~ a  EXEWWHM ~ ~ n n a ~ a  
TanbHble n°Ka3aTenU n3 KOMMYTa4e(OHHOA Ta6nnqb1 mi, ITeHQwOHHbgX B c y ~ ~ e  W C I O ~ Y ~ ~ ~  B ~ Y M M R ~ ~ ~ @ :  l2 
* C V ~ T O ~  He ~ P M M ~ H R H ) T C I I  U 3AeCb He PaCCMaTpUBa~T~. 

6 3 )  aHamne B w u e  a ~aqanr: e ~ ~ 1 4 4  
IIenSHenn~@ amMY!TbI CEnSaHM C TeM, q ~ d ~ b l n n a ~ a  n e ~ c ~ f i  npows- nepua&ar PspllQ.44 nepuom nepvlona , 

Or @ N H ~ H C O B ~ ~ ~ (  fiHHYMwOB, BbIWaqllBaeMblX KaK PeHTHble 
"laTexn, TaK KaK O 6 Y c n ~ ~ n e ~ b  HBKOTOpblMU BepORTHbIMH c o f j b ~ ~ ~ g ~ ~ ,  

C T ~ K ~  nptUreHTa u) HanPuMeP, Mx RMnnaTa n p e ~ p a l q a e ~ c ~ ~  nocne cwepm neHcmepa, 
C ~ ~ m a f ~ b  ~encnonHoro anqnTen -  TO CYMMB, KoTopyD H m H O  

BMmnaTMTb TOTO, ITOBM ~ O J I Y ~ U T K  B 6ymII(e~ neHcr(m onpefiene~- 
P a z ~ e g ~  ~ ~ h e c o s  3aBUCnT or paccPoqKU nnaTexa Ha a*u~~amYM 

e y ~ ~ y  neHC&fOXHblX BMTl.XlT. P a ~ ~ e t l  yqbeHneffMe neHCuOHHOrO IInaHa 
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r@~&~?rid.. -,...l~)i.0$@b2aeMOfi U @ ~ K T M Y ~ C K O ~ ~  n p M 6 b m H  H a  a K  bCTB nOBbInnaTe,nbRCMjl yqaCTHHKaM ~ C H C ~ O H H O " "  nnaH !. 
nhava,. H O O ~ X O ~ H M O  H C W I ~ ~ ~ I H T ~  H 3  n o x o n H 6 f i  qaCTM O x W a e M N e  a H&.Ta o o 3 n a r a e ~ c f l  mi n e ~ c ~ o ~ ~ b l f i  @OHn. ' 

. H U C T P ~ ~ ~ D H ~ I ~  PaCXOAbl, KOToPble H e  6wnn P T ~ H ~ I  .B aKTYapHblX mKax ycnoBanx gana~ce  yupeauTenn n e H c M o H H o r 0  maHa aKTM 

Hero He o ~ p m x w 3 r C R  OHM C ~ M C ~ ~ B ~ W C ~  'WeHMflX, u c n o n b 3 o n a ~ ~ v r x c n  m f l  OWeHKM 0 6 n 3 a ~ e n b c ~ s  no n e H c n  

: ~ y n n a ~ y .  HHble n o n b 3 y  n e ~ C l l O H H O r 0  @ O H A ~  Ma uenefi '$MHaHGn 
I . oBaHMR n e H C u o H ~ ~ r ~  n n a ~ a .  B 6 ~ a H C e  KOMnaHnH OTpaxaWTCR 

13.4. OOHAUPOBAHHUE U HEOOHAMPOBAHHUE AKTUBM 06n3aTenbcTBa nepen neHCHOHHblM @OHPIOM. ECnM aaKTMqeCKM 
IlEHCUOHHOrO IlflAHA 3HOCbl npeBbluam ~ a q w j I e H H b l e  n n a T e x u  H a  OTWTHY* Ram aKTv 

B u%n*? ~ K K Y M Y ~ U ~ O B ~ H ~ ~ ~  CpenCTB mn 0 6 e c n e q e ~ ~ i  BbrnnaT ~ H O C  B aKTMBbl ~ ~ ~ H C U O H A O ~ O  qoHna' " m a H a M  n e H c u o H H o r o  06ecneve~wn P P ~ O T H M K O B  Y q p e m a m T c n  pa3n ycnoBHnx, Koraa KOMnaHufl ,  y q p e ~ w ~ e n b  ~ ~ H C M O H H O ~ ~  nn!"a9 ' 
HGeraeT ycnYraM ~ ) p ~ n M q e c K K  caMOCTOIlTenbHOrO 

neHCMOHHO' 

.&TBBHHVMH, MYI;IHYM~BnbHblMU~'UJIH n p M H a & ~ e ~ a ~ b  K O p n O p a U ~ R M  HAa, a caMa nblnnaqMBaeT neHCMOHHble ~ 0 3 ~ a r p ~ W ~ ~ ~ ~  'BO" 

. .WcyHbiM ~ U U a M .  ~ O C Y ~ ~ P C T B ~ H H ~ I ~  U MYHMLIA neHcRoH~oMY n n a ~ y  c y c ~ a H o s n e H H l r r M M  B b m n a m M H  Mnn, Mox.eT 6bJ'l 
(POHAU 0 6 b l ~ l ~ 0  O ~ ~ C ~ ~ . ' ~ M B ~ K ) T ~ ~ , H C U O H H ~ ~  saxe no H e c ~ o n b ~ ~ ~  n e ~ c n O H H b l M  IIJlaHaM, aKTMnbl ee neHcuoHHa 
jm3poca~u.. K WKMM me n n a ~ a ~  OTHOCHTC~~ CTpaxOBnHMe ne .nnaHa nonnMTcg ~ e @ o ~ ~ p y e M b l M W .  OHW n e n ~ ~ ~ ~ ~ ~  Y " ~ ~ ~ ~ ~ ~ ~ ~ ~ ~  

! ' H& ~ M I I J I ~ T  no OKOHVaHHM TPY~OBO@ ~ ~ Z T ~ J T ~ H O C T W  B C T p a X o ~ b l  eanaHce n e H c M o ~ ~ o r o  nnaka. E C T ~ C T B ~ H H O ,  q, 06n3aTenbcTB! no v .. ; ; nanenx:. HoMY neHCHOHHOMY nI[aMY OTPPXBIOTC~~ B 6ana~ce B n o n ~ o ~  cyM' 

' ~ ~ R C U O H H H ~  @ 0 ~ 1 ~ 0 r Y T  y . l p e ~ n a ~ b c n  &IS @ H H ~ H C M ~ O B ~ H M ~ ~  npenCToflq)Ix n e ~ C ~ ~ ~ ~ b l X  B b l n n a T  yMeHbUaloTcfl TonbKo Ha wM1 , , 

~ W O W I ~ W  n n a ~ o n  rpynnb~ p a 6 o ~ o n a ~ e n e j l ,  B K O T O P H ~  w~fi pa60 @aiTMqeCKx ~ b l n n a q e H H b l X  ne~cwtt. He@oHrrwPYeMbre 066n3aTenscTea' 

, nn.aHa.  HO qaue ncero neHCHOHHble @0Hnbl  y q p e W a l o m f l m .  
npwMep oTpameHMR noKaaaTene n e ~ c u o ~ ~ d r 0  n n a ~ a  6ana:HCe O"'? 

. , ~ , $ ~ H ~ H ~ ~ P O B ~ H U ?  HeCKOnbKFiX OTK'2JIbHblX ( ~ e 3 a B u c H ~ b l x ~ p y ~ o ~ ~ p y 1 1 1 j .  npM6blnnx y 6 b l ~ r a x .  n p o ~ o n X a e M  Mcnonb3OeaTb 
MCXORHMe , 

' ~ ~ H C , M O H H ~ ~ X  IIfiaHOB, C YCTaHOBneHHb1,MM Bb~Ilf laTaMR. Ta~xe  neHCM,OH-. 
HMe paCL)eTHble n 0 ~ 8 3 p n M ,  nprn~eWsBUIMeC. 0 UM+~OB~X."P"M?: . . 

, " "iibre @ ~ ~ & b l  ~KKY~YJIMP$ '~oT~KTuB~~ HeCKOIIbKMX ( M H O ~ ~ X )  ne~c#o~"bl);.. 
' f iaa~on,  YnPaBnfl loT3THMH aKTRBaMH H 0 6 e ; c n e q ~ ~ a l o ~  B b l n n a T y  neHcH-  . ' .  
, . $ H H : o ~ ~  B O ~ H ~ ~ P ~ ~ ~ H U S  YVaCTHMKaM IEeHCHOHHbIX, nnaHOB. :,i 

.&*b~ ~ ~ ~ C ~ o n A b m  nnaeoa, n e p e g a H H b i e  B neHcuonHb1.e  @ o m b ~  ~ a 4 ,  fi. .L: 

R o m T H n a ,  oTllym4aloTcfl  OT y q p e n n T e S l e B  n e H c n o H H o r o  nnalia. 
rgnHbli*  OH^ ~ O P M A H ' ~ ~ C K M  m n e n e H  OT ncax . ~ o ~ n a ~ f i f i ,  y q p e  

I .  

\ :  : n ? H c n o H ~ b ~ x  n n a H O B ,  KOTOPbIe nOnMYlOTCR Y C n y r a M ~  P a H H O m  '$ol;tna, 3 
, , 

n ? . n o n G ~ e n n K )  nnM n O r O B O p k  aKTMBbl IIeHC,#OHHoro @ o ~ n z n o f l g ~ b l  

.. \ " k c n o n b 3 0 ~ a ~ b c k  T o n b ~ o i u r n  H o n o n H e H w n  o G n 3 a ~ e n b c ~ ~ ' n o , s ~ ~ ~ ~ ~ ~  neH-  
: hfi P ~ ~ ~ H H K ~ M ,  O X B ~ ~ ~ H H ~ I M  neHCMoHHblM nna&OM, $ , j j ~ ~ ~ ~  @OH&* . 

, : " ' $ e k ? c ~ ~ f f b l  WIfl KPeaWTOPOB K0MnaHHM - Y q p e n H T e n g  neHCMOHHor0  

*Ha. Ha HHX H e  MOlYT 6b1Tb 0 6 p a q e ~ 6 1  B3blCKaHUfl ee KpenMTppoBHM- ,, . ~~. 
' f$a%a% 33KOHHblM 06pa30~. AKTHB~I @ O H ~ I ~  H e  M O l J ~ 6 b l T b  B 0 3 B p a U e H U  

F P o ; 8 V T e n w ,  n e H C H O H H o m  n n a H a ,  3a M c m l o q e H m e M  cnpan,  KopAaaKTM- 
' 'non  HA^ 6ono;e q e M  nOCTaTO'lH0 M f l  BblnOnHeHMn 0 6 n 3 a T e n a c ~ B  no 

~ ~ H C M O H H ~ M Y  .nJla~y. M36blT0K ~ 0 3 8 p a q a e ~ c ~  y q p b n ~ ~ e n l o  n n a ~ a  , 
: bacqn~b~eae~ca B c r e ~  em r i p e n c ~ o n q w x ,  nna~exefi. B ToR,Mepe, B ~ a ~ o f i  

' 

$KTMBbl neHCMOHHOrO (POHAI nOCTaTO9Hbl m f l  BblnnaTbl  neHCuf i ,  y q p e -  

iiq 
, ,, 







MC@O-19 Tpe6yeT  0 6 I I 3 a T t ~ ~ ~ ~ u  p a c K p y B a T b  HHQOp . . 
Max, nPM3HaHHblX ~0MlTaHMef i  B K & ~ C T B ~  PaCXOflOB TI0 
' I l n a ~ a M  C ~ ~ T ~ H O B ~ ~ H H ~ ~ M U  B3HOCaMU. P a c ~ p b l B a I I  n a H  
SUM, H ~ O ~ X O A U M O  T a m e  PYKOBOACTBOBaTbCn M C ( D 0 -  
U H @ O ~ M ~ U R R  0 CBR3aHHbIX CTOpOHaXs B O T H D U ~ ~ H U A  d a ~ ~ b l  
B n o n b z y  KJIDY~BOTO y r r p a M e H q e c K o m  nepco t l a r r a .  

O n e ~ ~ o c ~ b  no nencwamm nnanam c ~cTa~oenenci&u ~ m n m  
MOXW COCTaBIIflTbCII-B OAHOM M3TPeX @OPM~TOB, B 3aBMCMklOCTU OT 

T o n a  n p e n c T a m e H n n  u pacKpbITua  a m y a p H b r x  x o n y r u e H u 8 .  B CQO 
crenn c 8 28 MCQO-26: 

a) B OTYeTHOCTb BpMYaeTCIR Pa3nen, n o ~ a 3 b l ~ a M l u ~ f i  PUCTbIe 
D ~ I  ~ ~ H C M O H H O ~ O  n n a r l a ,  aKTyapHylo  A M ~ O H T U ~ O B & H ~ I O  c 
n p n u u T a r o q M x c n  neHcwi3  y n T o r o e o e  n o e b l u r e u u e  nn 
OTV~THOCT~ ~ Y A L ~ ~ T  B.KJIIOWTb B ce6n o~neh YIO $ o p ~ y  b TK aKTPPNII .  ~ O ~ T B ~ P W I ~ M U ~ Y K )  aKTYaPHY AUCKOHTHpOWaH 
CTOHMOCT~ n p ~ ~ n ~ a m q n x c a  nescnfi; . . 

6) OTYBTHOCTb. KOTOPaR ~ k n ~ 9 a e T . B  ce6n u H @ o p ~ a q u M  o Y M G  

aKTMBaX ITeHC~ORHOTO ITnaHa M. M3MeHeHURX B ~ M x .  A ~ ~ y a p  
: XlCKOHTRpOBaHHan ~ O X M O C T L  nPMYYfTalOWMXCR n e ~ c ~ k  

KpbIBaCTCfl B. L I P W M ~ ~ ~ H M R X  K OTqeTHOCTK. OTY~THOCT~ 
, MOXeT BKnIOYaTb B 0 e 6 ~  OTYeT aKTYaPMII, KOATBepmaMulU  

TYaPHylo RMcKOHT~PO8aifHYro CTOMMOCTb IfPPVBT 
cuti; 

8)  OnmHOOTb ,  KOTOPaR BKSIMYBW WH@OPM~UUM 0 ~ U C T ~ I X  ~ K T U B  
neHCAONH4TO IIJIaHa M M3MSHCHMRX B HRX BMeCTe C alJTYapH 

A H C K O H T U ~ O B ~ H H O ~ ~  CTOUMOCTbM nPUqMTaMLUtfXCR n e H c u h ,  
A e J I X a l 4 e e ~ R  B O T A ~ ~ ~ H O ~  aKTYapH08 OTWTHOCTB. 

5 F a X n o M  ~ O P M ~ T ~  OTYeTHOCTb T a m e  .MO%IT COIIpOBOmqaTG 
O T Y ~ T H W T ~ ~ O ~ ~ O ~ ~ ~ M T W ~ ~ H ~ I X  C O ~ C T B ~ H H ~ K O B ,  ~ O C T ~ O ~ H H O ~ ~  no np 
UMnY OTqeTa ~ Y K O B O A C T B ~  Mnll ,llMPeKTOpOB I4 MHBeGTMUHOHMDCO 
sfem.  

C T O ~ ~ ~ I I P O C T P ~ ~ H H O ~  U3BneYeHMe H3 TeKCTa M C @ O - ~ ~ ' ~ O H ~ O ~  
nOCb W f l  TOTO, 4 ~ 0 6 b l  nOKa3aTb Pa3nB'LRff 6 O T Y ~ T H O C T ~ ,  3aWIH)'laIOll( 

eca B TOM, YTO . o m H  @ o p ~ a ~  npenycMaTpnnaeT  npnwoe c o n o c T a n n e H u  
aKTYapHblX JIUCKOHTMPOBaHffblX 0 6 f l 3 a T e n b c ~ ~  C aKTRBaMU neHCHOHH 

r o , n n a H a ,  aapyrne- n p e a n o n a r a w , r a K o e  COKOCTaMeHHe M H ~ I M  nyw. 
~ P M  KOTOPOM B IlPMMBYaHMIIX K ON'CTH@CTB PaCKpblBaeTCR aKTyapHaff 

AMCKOHTHp0BaHHBll CTOKMOCTb npHYUTaIOUIUXCII neHGURnrt60 o H a  pac- 
K p b l e a e r c n  B OTnenbHoM oTqeTe  amyapus, n p n n a r a e M o M  K OCHOBHOM~ 

@ O P M ~ T ~  O'N€THOCTR no neHCUOHHOMy llnaHy. K O H U ~ ~ T ~ ~ ~ ~ H O  CTaHAap  
MCXOIIUT n3 TOPO,  TO naos3oBaTenM @ ~ W H C O B O R  o m e r m o c T x  no.nIK~m 
ITOnYqKn BO3MOXHOCTb COnOCMLBIETb lIEHCHOHdble 0 6 f l 3 a ~ e n b c ~ B a  e aW- 

TMBaMq neHCIIOHHOF0 r ina~a.  , . 

482 . 
. . 

C 



nm6m CTOMMOCT~ ibPMUnblX - , r c T o ~ ~ o c ~ b  aKM@OB maria, HBBOC- ] . - [ ycnyr, ~o~opafl   om^^ 

p e ~ c r s e ~ ~ o  npepna3- np"3HaBaT"R 
HaLleHHMX WIfl MCnon- HUX nepwonax 
Henus 06aaaTenbm 

E~~~ nonyqe~~an  seneqyHa nepeXOAHbrX 66fl3a~enbcTB 
yeM 

MWR 06n3a~enbCTB, IIpU3HaHHan HaTy xenav  coOrBacTBHM c npn- 
yseTHo8 ~ ~ ~ M T M K O ~  KOMIIIHMM, 803HMKmee npeBbrmeHMe 

, 
eHHo npM3Ha~0 B Kayecme 06~3aTMbcTB no neHc~o*HoMY 

oToqeHo paBHOMe.pHblMM CYMMaMu Ha IInTb neTM npH3Ha- 

H O  O T q e ~ ~ ~ ~ ~ ~  no O ~ H O R  ~ R T O R  qaCTM CYMMbl yBenMqeHM* exce 

ronHo ~ ~ 6 ~ p  ~ e ~ o n a  narrnercn 0~OHqaTenbHblM 
.BnanbHeemer 

nepecMoTpy H e  noAnexuT. 
B cmHnapTe cKa3aH.0, wo; IIPUHHM~FI ~ ~ e ~ o ~ . ~ a c c p e n o T o q ~ ~ ~ ~  ?yM- 
npesblmeHRR H a  nRTb neT, KOMnaHHR nonnHa: 

' 

H"PMblnOXOfia Ha aKTMBbl I'IJIaHLl no n e p ~ o ~ & ~ ,  nPencTaaneHHuM .(i) npMMeHnTb rpaHHUbl, OnHCaHHble B. $ ~ B ( B )  npn oqeHKen*hm 
HaHcoBofioTqeTHocT~; OXHRaeMblC TeMnbI poem 3apa60THOR nna ~ ~ n n a ,  npM3HaHHOm B 6anahce; 

ii) Ha, K p g y ~  oweTHYl0 naTY PaCKpbIBaTb: ( 1 )  GYMMY yBenMqeHuR 
yWCR H e n p ~ 3 ~ a ~ ~ ~ R ;  M (2) CYMMY, nPM3HaHHYm DTeKYqeM ne' 

' mcyna~cTBeH*~x neHCMir; MHMC nonyfqe~m, cBn3aHHbIe.c orpaHs<lMTb n p u 3 ~ a ~ u e  noenen~lolu~x a~TyapHMx np~6bmei. 
n0ilmTRRbH0CTbX)~3HA, AOCPOqHblM B~MOAOM Ha neHCHK), M3MeH He oTpHllarenbHofi CTOMMOOTM ~ P O U I ~ ~ I X  FJTYF) c ~ ~ A Y ~ ~ ~ M  

' n°Ka3a~ef i  nomma no onpenene~noro 
BOqaCTa, C M e ~ H O C T M  

M:.ecnu aiTyapHm npu6bmb &O$XHa nPSi3~8BaTbcn,CornaC~~ 8 92 ' 
(! *mapT o 6 n 3 b ~ a e ~  PaCKpbIgaTb 

wOM, a , KbMnaHan nonmHa npuskasa+b 3TY aKTYaPHY* nPw6beb 
" '  ~onyfqenen ~ 6 c d r r ~ ~ o ~ ~ b r ~ a x e ~ ~ ~ ~  a fie 

B~~~ OTHOUleH 
Mepe, qTo6bl qHCTall ~axonncnHm flenpmHaHHm aKTyapHnrr np- 

' 'FBYMR nePeMefi~bl~x. 3.110 SHaYWT, Y T o  HOpMa nwcKoHTHoro npoUeH blnb h0 "pH3Hava2 =OR &KnapHOfi  npn6blnM) nPeBbimana Henp* 

'. . oxMnaeh3aR maBKa Zmona Ha aKTMBbI un.u npennonarae~o~ mBbrm HaKHyW q a c ~ i  nepexoEHblX O ~ R & W J I ~ ~ T B ;  

3api16crr~~i4 nnaTb1 KabIBaeTCR KoHKpe~Hofi  quct,pBOi4 BmMqMHOa. (i,,) BIUIK)qM~b C O O T B ~ T C T B Y ~ ~ ~ Y X )  WCTb HenPM3HaHHbrx nwexgnHbr 

nFJnMep, n ~ o u ~ ~ ~ H m  c~i tem - ?,4%, noxod "a aKTKeg - I I%, npeKm O&,BaTenbCT~ nPM pacqe~e n d b ~ x  nocnenylow~x nP~6blnefi MnH yCbn 
KoB npH CeKBec~pe nnu o~oHqaTenbHoM p a c ~ e ~ e  no nJaHys. 

npMBege"Han 3neC.b UMTaTa U3 5 155 MC@O-Iy cTaHAapTe 

nononHneTcnnBy,M~n UM@~OUI,IMM npuhiepa~n, n o f i c , ~ n ~ ~ M M H  nOpnnOK 
nyHKTOB (i) n (iii). 

npaqME &onroCPOrlHtJE E o ~ H A ~ W H ~ ~  
PASOTHHKAM 

Kpohle ne~cMoHH0~0 06ecneYeHUrt M c ~ O - 1 9  paccMamutiaeT e u c  
Tpu 

~o3&arpameHUfl pa6OTHMKoBl APYrue !eHeneHCHoH- 
HbreJ Bo3Harpam4eHnn hoirrocpo'r~0r9 XapaKTepa; .$b lxof i~e  n o c ~ 6 ~ ~ ;  
KOaneH~aqHOHHble BblflJTaTbl AOJleBblMM U H ~ P Y ~ ~ ~ ~ ~ ~ "  ,, 

4: 

. .  . . . . .  
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&,@@0-10 nampl6aeaeii rTb nse npj.~ne ,~exny~a~omcbre  wpwgap~t~ 
& N H ~ H C O B ( I ~  MCIeTHOCTYI f 4 ) ~ ~ e ~ f i f O T c ~ ~ k X e  U K flaFI~ah4, eWW TOA~-'  

t o  ~ H U  npmo He aanpeuawta nnn H e  udwrloqalo~n c ~ a ~ ~ a p i o ~  m n  



C c y ~ b l  KJlMeHTAM, a B a H C b l ,  H H b l e  aHallOTM'IHble OnepaUMM B @ U H ~ H -  

C O B O ~ ~  OTqCTHOCTM 6 8 ~ ~ 0 8  H e  A O n X H b l  OTHOCMTbCR K MHBCCTMUMIIM. 

C ~ O K ~ J I ~ T U B H ~ I ~  UCHHble  6 y ~ a r w  - 3 T 0  6ybfal'M, C B O ~ O A H O  o6paqa- 
IOUHeCn H a  @ M H ~ H C O B O M  P b l H K e ,  KOTOPble ~ P M O ~ P ~ T ~ I O T C ~ I  C HaMepeHM- 

e M  n C P e n p O n a T b  HX B KpaTKMe CPOKM. O H M  O&eHHBBK)TCR KBK KPBTKO- 

C p O q H b l e  UHBeCTMUUU U BKIIIOqaIOTCR B 6 a n a ~ c  0 T a e n b ~ O R  CTaTbet i  

B npHMeYaHURX K OTqCTHOMY 6 a n a ~ c y  6 a M ~  A O n X e H  nOKa3blBaTb PblHOq- 

HYH) CTOMMOCTb CIleKYJlRTMBHblX UeHHblX 6 y M ~ c  SUlM OHa OTJlMqaeTCR OT 

 TO^, no KOTOPOR OHM Blcnlo'leHbl B ~ W ~ H C .  B OTI-lOUeHMU PMHO'IHblX HH- 

IeCTMUMOHHblX UeHHblX 6 y ~ a r  HYXHO nPRAePXHBaTbCn3TOrO me n p B U r u l .  

3 a 6 a J l a ~ c o ~ b l e  mane, ycnosnve co6b1~un u n o T e H q n a n a n b l e  o6naa- 
TeJlbCTBa. M ~ o r n e  ~ B H K M  3ZlKJIK)ValOT CRenKM, &0TOPble  I3 HaCTOnU(MA 

MOMeHT H e  nPH3HaK)TCR BKTMBaMM UnM O ~ R ~ ~ T ~ J I ~ C T B ~ M M  6 a ~ ~ a ,  HO Ko- 

T O p b l e  K e n y T  K BOSHMKHOBCHHK) 0 6 n 3 a ~ e n b c ~ n  M 8KTMBOB B 6 y R y u l e ~ .  

T a ~ u e  I IOTeHUManbHble  0 6 n 3 a T e n b c ~ B a  M YCnOBHble c O ~ ~ I T M R O T P I X B K ) T -  

Cn KaK 3a6anaHCOBb1e  CTaTbM. OHH I l P e n C T ~ B n B W T  ~06010 BO MHOrMX 6 8 ~ -  
KaX CylueCTDeHHyK) LlilC?b MX R e T e n b H O C T M  U MOTYT OKa3aTb 3HB'IMTeJbHOe 

BnHnHMe H a  YPOBeHb PUCKB, KOTOPOMY nORIfepI i l eTCf l6aM~.  3 a 6 a n a ~ C O B b r e  

CTaTbM M O W  B03HMKaTb OT 0 n e p a ~ M 8 ,  npOBeReHHblX ~ Z ~ H K O M  OT MMeHM 

KJlMeHTOB, no O n e P a U M R M  BOBCpMTellbHOCO YnpZLMeHMR MMYlueCTHOM 

HnM no O n e P a l w R M  X e W M P O B a H M R  M n p y r M M  aHaJIOTUqHblM OnepaUMRM.  

qk3cl.b 3THX 0 l l e p a I I U 8 ,  B O C O ~ ~ H H O C T U  n O p 0 m A a K ) U a R  6 e 3 0 ~ 3 b l B ~ b l C  no- 
TeHUMZlnbHble 0 6 9 3 a T e n b ~ ~ B a  M YCnOBHbJe C O ~ ~ I T C I R ,  SlBJlneTCR UeCbMa 

3HaqUM.Ofi nnn OUeHKM JIUKBMnHOCTM M ~ ~ ~ T ~ > K ~ C I I O C O ~ H O C T M  6 a H ~ d  MnM 

Blle t leT n O T e H U M a n b H b l e  Y ~ ~ I T K M ,  nPH'IMHb1, H PaAMePbl  KOTOPblXROnm- 

H b l 6 b l T b  PaCKPblTbl  n e P e A  llOJlh3OBaTennMM O T Y ~ T H O ~  @ H H ~ H C O B O ~  MH- 

~ ~ O ~ M ~ U M M  ~ L I H K ~ .  

Y C J O B H ~ ~ ~  C O ~ ~ I T M I I ,  KaK MSReCTHO, MMBhOT 3 a p a H e e  ~ e M 3 ~ e ~ ~ ~ b l t i  pe- 
-yJlbTaT, ~ 0 T U p b l f i  3BBRCRT OT CTeneHM BePOflTHOCTH H&CTYIlneHHR MnM 

HeHBCTYMeHMfl HCKOTOPblX co6ar~wA B 6 y R y ~ e M .  Y C J l o B ~ b l e  Y ~ ~ I T K M ,  Be- 

POnTHOCTb HaCTYnlleHMn XOTOPMX ROCTaTO'IHO BMCOKB, n b n X ~ b l  6 b w b  
' 

O T p a X e H b l  B @ M H ~ H C O B O ~  OT'IeTHOCTM H a  OCHOBe c 0 6 n ~ n e ~ u n  IIpMHUu- 
na O C M O T ~ M T ~ J I ~ H O C T H .  HO BO QCCX CJlWanX OHM OTpaXaloTC51 KaK 3a6a- 
JlaHCOBble CTaTbR. 

MC@O-30 I lpeRYCMaTPRBaeT O ~ U ~ ~ H H O C T ~  6 a H K a  PaCKPbIBaTb  no- 
T e H U M a n b H b l e  0 6 X 3 a T e n b c T ~ a  H YCnOBHble C O ~ ~ I T H I I  OTHOCMTenbHO. 

X a p W T e p a  PI BenMYMHbl 0 6 n 3 a ~ e i T b C T B  no KpenMTOBaHMlo, RBnfl lo-  

lUWXCfl ~ ~ ~ O T ~ ~ I B H ~ I M Y I ,  TO CCTbTaKUMM, 'IT0 H e  MOI'yI'6blTb OTOSRa- 

Hbl  no C O ~ C T B ~ H H O M Y  X e n a H M l o  6 a ~ ~ a  6e3 PUCK2 B03HUKHOBeHHfl 

3HaqMTCnbHblX ( ~ P O C T O  M e l l p M e M n e ~ b ~ ~ )  l u ~ p a @ ~ b l ~  CaHKUMh M 

PaCXOAOB; 

X a p a K T e p a  M p a 3 M e p a  I IOTeHUUmbHblX O ~ H ~ ~ T M ~ C T U  M YOnOBHblX 

^ 0 6 b l ~ M f i ,  UO3HUKBlolUMX M3 3 8 6 ~ ~ 1 a H ~ 0 ~ t . l ~  CTaTeti.  

.." ..-..-" ., , - - 
urue c s e n e H n n :  a) x a p a K T e p  y c n o s H o r o  C O ~ L I T M R ;  6) H e o n p e n e n e H H b l e  

@aKTopbl ,  KUTOpble  ~ Y A Y T  M M R T b  H a  6ynyulne p e 3 y n b T a T b l  n 0 , R a H H O M Y  

YCnOBHOMy CO~MTHK);  B) paCqeTHa5l  O U e H K a  @ M H ~ H C O B ~ I X  I I O C ~ ~ J ~ C T B U ~ ~  

MllM C O O ~ U ~ H M ~  0 HeB03MOXHOCTW T S K O ~ ~  OUeHKM. 

C p o ~ n  noParnerOrn aKTllBOB H a 6 ~ 3 a ~ e J l b C ~ e .  Hec~o7pn  H a  TO 970 CTBH- 

n a p T  Y T B C p W a e T :  q K p a ~ ~ 0 c p o u H b l e  M nOJlTOCpOYHble CTaTbM H e  ripen- 
l c T a ~ n n K ) ~ ~ n  OTAeJlbHQ, n o T d M y  <IT0 ~ O J I ~ I U H H C T B O  aKTMDOD yl IlaCCMBOB' 

1 6 a ~ K a  MOXeT 6 b l T b  p e a J I X 3 0 ~ a H 0  MnM r I O l 2 l u e H O  D 6 n u t x a t i m e ~  6yny- 
U e M u  ( 5  %), B H I M  0~060 nOp?lepKuBaen:R: ~CPOKM nOl i l lueHHf l  WTHDOB 

M o~~~Z~T~I~CTB. .  H M S D T U l  DaXHblMH @&KToPBMU B OUeHKe IHKBM.4HOC- 

TH 6 a M ~ a  H BJIHnHUn H a  H e m  M 3 ~ e l i e ~ H f i  npOUeHTHblX CTaBOK M O ~ M ~ H -  
HMX ~ y p c o ~ h  ( 5  3 1). , I 

O W B M ~ H O ,  'iTO CpOKR I lOPaUeHUI l  COCTaBJIRDT OAHY M3 LWXHbIX MH- 

@ O P M W U O H H ~ ~ X  XBlpXiKTePHCTMK AWTeJ lbHOFTH 6 8 ~ ~ 8 .  OAH~KO MHOTO- 

r n c n c t H H o c T b  y c n o e l a d ,  W a c T y a  ux w m n p e n e n e H n o c T b ,  car n O p R n O K  

o n p e n ~ n e H w n  c p o K o B  M ~ ~ p u o n o s  R H o c n T  B   TO neno necbtda c y u r e m ~ e H -  
UYP T~VUHOCTU.  C ~ a ~ n a p ~ n a e T  p e K o M e w n a l L v l a  no $ o p ~ a ~ y  nupaw- 



- m -  

M H Q O P M ~ U M R ,  r p y n n c l p y e ~ a ~  no nepnona~,  o c ~ a ~ l u ~ ~ c n  no naTbL Ka. ljaHK n o n x e H  T a m e  p a C K p b l D d I  t. JnrLln irj,ronmr ~ Y ~ ~ ~ ~ ~ ~ ~ .  =.a.ocTPaH- 

Bb lnnaTbI  M IIOralf leHRX, 06ecnesn~ae~nylluym O C H O B Y M S  OUeHKHnMK- HOfi B ~ ~ K ) T ~  c yKa3aHMeM B M ~ O B  M KOTHPOBOK BBaK)T, B03HWKamLuMX pe- 
BUnHoOCTU 6 a H K a .  s y n b ~ a ~ o n  OT M3MeHeHMII BaJmTHblX KYPCOB. 

M H @ o ~ M ~ u u ~ ,  n O K a 3 b l B a l o l U a R  CPOKM HaCTYnneHMR n n a T e X e R  no p a c ~ p b l ~ f i e  ~ ~ @ o p M a u u u l o  3Hask iTenbH0f i  K0HUeHTPaUMM QmMRoB 

MCXOnHbrM CPOKaM a0 n a T b I  n O ~ l U e H H R  ( ~ b l n n a ~ b l ) ,  0 6 e ~ n e ' l H B a e ~  XOpO- 0 6 ~ 3 a ~ e n b c ~ ~ ,  a m K m e  3 a 6 m a H c o B b l X  0nepau~fi  ocy~ecT1lnneTcn ynO- 

luyb 0CHOBy.QJIZ OUeHKM CTPi lTe rMMneJ lOl l~ f i  aKTMBHOCTM M @ M H ~ H C M ~ O -  POM Ha K O H U ~ H T P ~ ~ M H )  pMCKa M O T p a X e H M e  KOnM9eCTBeHHb1X Ka"e- 
B a H R n  6 a H ~ a .  cTBeHHblX XapaKTePMCTMK P n c K a .  

M H @ ~ P M ~ u M ~ ,  r p y n n u p y e M a r l  no n e p n o n a M  BpeMeHM, OCTaBluMMcR 
no cnenymLUefi n a T b 1  BO3MOXHOrO H3MeHeHMn IfpOUeHTHblX CTaBoK, no- 
K a 3 b l B a e T  8 0 3 M O X H b I e  PMCKkI I lpOUeHTHbIX CTaBOK. B npMMel laHMnX K 

@ M H ~ H C O B O ~ ~  OTWTHOCTM PyKOBOnMTenM 6 a M ~ a  M$rYT nPenCTaBMTb no- A~~~~~~ ,, P a C ~ ~ n b ~  6 a ~ ~ a .  K O C H O B H ~ I M  O n e P a U ~ O H H b l M  n O x O n a M  

n O n H H T e n b ~ y P 2  H H ~ ~ O P M R U M M  0 BnMRHHM npOUeHTHblX CTaBOK M MeTO- & H ~ a  O T ~ ~ ~ ~ ~ ~ g  n p O U e H T b l ,  KOMHCCMOHHble B 0 3 H a r p a w e H M n ?  lInaTa 

nMKY p e r Y n M p 0 ~ a ~ M I I  M Y n p a B n e H M R ,  K O T O P Y X ~ ~ ~ H K  n P H M e H R e T  U OTHO- y c n y r ~  K n M e H m M ,  n p n 6 b m b  OT 0nepau~fi  C UeHHbrMU 6yUaraMM OT- 

UleHHM IlPOUeHTHblX CTIBOK. 4  ye^^^^^^ &HKa K a x n b l f i  H33TMXAOXOnOB PaCKPblBaeTCn  OTnenbH0, KaK . 
H ~ u Y ~ o H ~ ~ ~ H o ~  3aKOHOAaTeJlbCTBO UO MHOrMX CTpaHaX p a 3 p e l u a e T  c ~ M O C T O ~ ~ T ~ ~ H ~ I ~  CeTMeHTbl ,  r e H e p u p y K ) u M e  cooTBeTcTBymulYm Bbl- 

U3bIMBTb'LLe~03MTbI, B H e C e H H b l e  I3 6 a H ~ ,  h O  T ~ ~ ~ O B ~ H M I O  1) nlo6oR n e H b ,  

He3aBWCAM0 OT CpOKa n e n o 3 ~ ~ ~ 0 1 - o  c o r n a m e H M n .  ~ ~ Y ~ C T Y K J  n e n o s ~ ~ ~ b i e  

CYMMbl H3blMBIOTCR HBMHOOTO n O 3 X e  YCTaHOBneHHOrO CpOKa.  HO npM U e H ~ b r  M KoMMCCMOHHble YIIJIaqeHHble ,  flb1TKM noccyEaM M pe3ynbTaTe ' 

rPYf ln8POBaHMM L!enO3MTHbl%CqeTOB no CpOKaM B b l n n a T b I  6 a H K  HCXOAMT y M e ~ b u e ~ ~ n  CTOMMOCTM M H I ~ ~ C T M U M ~ ~ ,  ~ ~ ~ M M H H c T P ~ T M I ) H O - Y ~ P ~ ~ ~ ~ ~ ~ ~ ~ -  

M 3 . 4 0 ~ B O P H b l X  CPOKOB, C O ~ n a C O B a H H b I X  C KnMeHTaMM E C ~ M  CPOKM nna- KMe pacxofibl, B # J ~ ] . $ T H O ~ T M ~ ~ H K ~  KaXjlb1fi IIMn Pacxonm pacK1lbluaeTcn 

T e x e f i  H e  nPeAYCMaTPUBalOTCZ C O O T B e T ~ T B Y l o ~ M M  flOrOBOpOM C KnMeH- 

TOM, CPOKM n n a T e x a  ~ P M H M M a l O T C R  no npennonarae~oa n a T e  norawe- 
HMR. c T ~ a  ~ ~ H K M  npenCTBBnRKIT O T q e T  0 I IpM6blnRX M Y6blTKaX. CTaTbM 

porn NHble ,  q e M  B 0 6 b l q H 0 M  O W e T e :  

nepnow, McnonbsyeMble NR Knaccn+uKaquu aK-rmos M 0 6 n s a l e n b c r s  
no cpoKaM norauenun 

t .1 
I 

A0 on~oi-0 OT oRnorO 
~ e c ~ u a  R o  TPX ~ecnqee no roua ~o n n r ~  ner 

M e c n q e a  

C ~ a ~ n a p ~ P a 3 P e w a e T  r p y n n n p o u w b  c p o ~ n  nnwexeii ( n o n m e ~ ~ ~ )  B 

3aRHCMMOCTn OT P e a n b H b l X  CPOKOB, n p M M e H R e M b l x  B K a M o M  6aMKe.  

n p u ~ e n e u ~ a n  n b r l u e  r p y n n u p o s K a  nmnercn IIpMMepHOfi.  

K o ~ u ~ ~ p a w n  aKTfiBOB, 0 6 ~ 3 a ~ e n b c T ~  a 3a6anancossur c ~ a ~ e g .  Cyme- 
CTBeHHOe n O B b l U f e ~ w e  Y n e n b H o m  ~ e c a  o n H n x  c T a ~ e B  B 6 a n a ~ c e  H sa 6a- 
JI~HCOM 38 C q e T  Y M e H b l u e H u R  y n e n b r r o r o  neca n p y r r l x  x a p a K T e p R a y e T  M X  

KQHLleHTPaUMIO. ~ H K  o6n3a~ P a C K p b I B a T b  F i H @ o p ~ a ~ l o  o n m 6 b l x  s"a- 
'1MTenbHblX KOHUeHTPaURLlX C B O m  BKTMBOB, 0 6 ~ 3 a ~ e n b c ~ ~  M 3 a 6 a ~ a ~ c o -  
BbrxcTaTefi :  n o p e r M o H a M  urn M H ~ I M  R O & ~ ~ @ M ~ ~ C K U M  C e m O p a M ;  no rpyn- 
naM KnkieHToB no OTPaCJleBbiM MnH KOpnOPaTHBHblM CeKTOpRM; no BMnaM 

I . 4oxonHocTM nPOBOAMMblX O n e P a ~ M h  MnM no MHbrM MCTOqHMKnM PMC- 

436 437 



, .. 
~ i a T b M  ROXOnOB W ~ ~ c X O ~ O B ,  & T $ a ~ ~ e M b l ' €  B. O T ~ ~ ~ H O C + R  62kk$, 4 

. MOrYT 6 b l ~ b  B3BMMHO 3aUTeHb1,  e C n H  OHM TOnbKO H e  pO3HMKaHJT 113 o n %  
>< ~~ 

O T q a  B CIiepHYTOM BMne,  TO e C T b  n p M 6 b l n M  38 BblqeTOM Y ~ ~ I T K O B  MIIM 

Y ~ ~ I T K H  38 BblqeTOM n p n 6 b l n M :  

I I p O R a X a  MJM M3MeHeHMII B ~ ~ J ~ ~ H C O B O W  CTOUMOCTM KOMMepqeCKMX 

u e H ~ b ~ x  6 y ~ a r ;  
I l p O l I a X a  MHBeCTHUMOHHblX UeHHblX 6 y ~ a r ;  
s a n ~ l ~ ~ b l e  onepaunu. 

f l py r~e  CTaTbM, CBR3aHHble ,  H a l l P M M e p ,  C I l p O n a  e6i HenBMXMMOCTM !Y u n p y r n M M  o n e p a u n n M H ,  a T a K m e  q p e 3 n b r s a A ~ b l e  C T ~ T ~ A  n p M 6 b m e f i  u 
~ ~ ~ I T K O B  PaCKpblBarOTCn n O n O n H U T e J l b H 0 .  

Y ~ ~ I T K H  W CCYAaM 4t KPemtTBM. n o n ~ a ' ? e J I H  C C ~ ~ ~ ~ K ~ ~ ~ H W B )  6 a H K a  

H e  ncerna MOW wx ~ & p ~ f l b  B Y C T ~ H O B ~ ~ H H ~ I ~  C ~ O K H ,  a M H a r n a  T a m e  

CCYnbl H e  6Yny~ B O 3 B P a U e H b 1  6 a H K y  H M K o r n a .  &If l  I IOra lueHMfl  B03HRKa-  

KlUIMX Y ~ ~ I T K O B  %HKM C 0 3 7 I a W T p e 3 e P B  H a  IlOKPblTMe Y ~ ~ I T K O B  no C c y n a M  

K KpenMTaM. C Y M M ~  C 0 3 n a H H O r O  p e 3 e p B a  OTHOCUTCn H a  PaCXOnbI  6 a ~ K a  

U O T p a X a e T C X  B O T q e T e  0 n p u 6 b l n f l x  M ~ 6 b l ~ K a ~  n0 CTaTbe  ~ ~ ' ~ H T K M  no 
c c y n a M  M a B a H c a M o .  

O C H O B ~ H K ~ ~  H a  HaqMCJ7eHMS P e 3 e p B a  H a  ROKpblTHe ~ 6 6 1 ~ ~ 0 ~  UO CCyRaM: 

a) KOHKPeTHbIe CY.MMb1 W3 KPeZIITHOI'O n o p T @ e n f l 6 a ~ K a ,  n Q  KOTOpblM 

,4OCTOBepHO YCTaHOBlTeHO, V T b  3TM CYMMbl H e  6yny-r B 0 3 B P a U e H b l  

C c y n o n o n f l a T e n n ~ u ;  

6) CYMMU, ~ o T ~ H U M ~ ~ ~ H O ' B O ~ M O X H ~ ~ ~  KBK HeBO3BpaUIeHHble .  T a ~ n e  
C ~ M M ~ I  onpenennmcn H a  o c H o s e  n p e n b l n y u e r o  onbwa M K o c n e H -  

HblX CBMfieTenbCTB. 

H ~ U H O H W ~ H O ~  3 a K O H O M T e n b C T B O  0 6 a ~ K a X  M O Z e T  ~ p e 6 0 B a ~ b  ( l m M  

P a 3 ~ e m a ~ b )  Ha'lMCJleHMS AOnO?HMTeJIbHblX CYMM pE3epBOB H a  nOKPblTMe 

Y ~ ~ I T K O B  no c c y n a M  M KpenMTaM c B e p x  ~ o r o ,  s ~ o  yxe H a q n c n e w o  no oc- 
HOBaHMflM, YKa3aHHblM BblIIle. ~ o ~ o ~ H H T L ~ I ~ H o  HaBMCneHHble  CYMMbl H e  

OTHOCnTCn B PaCXOAbl O T q W d O r O  n e p M O n a ,  a CnUCblBaloTCX H a  YMeHb- 

m e m e  C Y M M ~ I  ~ e p a c n p e n e n e H ~ 0 6 i  I I p M 6 b l n H  MnM, K a K  y H a c  r o e o p n T ,  

n3a c r e T  C O ~ C T B ~ H H ~ I X  cpencm 6 a ~ l ~ a o .  Y ~ e ~ b m e ~ u e  C Y M M ~ I  A o n o n H n -  

T e n b H O  HaYMCneHHOrO P a H e e  P e S e p B a ,  e C n R  O H 0  npOUCXOOMT, OTHOCWT- 

cu H a  y n e n v r e H H e  G Y M M ~ I  H o p a c n p e n e j ~ e ~ ~ o S  n p i t 6 b l n a ,  n o c K o n b K y  

c a M a  c y M M a  pesep~a H a q n c n s n a c b  K a K  p a c n p e A e n e H n e  H e p a c n p e n e n e H -  

HOB I IpM6blnN.  . 

h 
KMX npollepyp H OKOH~laTenbHOl-o  y ~ ~ ~ b h e ~ M f l  CYMMbl Y ~ ~ I T K ~ ,  nome- ' . ,;_ 

xawero CnMCaHMIO. B npMMeqaHMflX K @ M H ~ H C O B O ~  O T ~ ~ T H O C T ~  &HKH , .  

ccyn; 
B) CfiHcaHO 3rl CWT p e 3 e p B ~ y 6 b l ~ ~ ~ n n b  CCynaM M KpeUMTaM 3El OT'I~T- ,-,: 

~ b ~ k  nepnon; . . 

r) c a n b n o  pesepea H a  K o H e u  o T L l e T H o r o  nepwona. 
~ ~ H K M  MOTYT npMHMMaTb p e U e H M e  H e  HaYMCnRTb n p O U e H T b l  TTO CCY- I . 

Z a M ,  KOIj laXCHO, r T 0 . 3 a e M U M K  OKa3anCR HeOCMOTPRTenbHblM M H e  CMO- 

X e T  nO(1HOCTbKl PaCC'iMTaTbCX. HO nORb30BaTenM @ A H ~ H C O B O ~  O F l e T H P -  
CTU n 0 n X H b l  nOJly'4MTb 06 3TOM nOCTaTOqHYW KH@OPM~UMIO.  B IIPMM&- : 

' 

q a H H n X  K OT'leTHOCTU 6 a H ~  0 6 ~ 3 a ~  PaCKPbIUaTb  CYM.MY CCYn M KpenMTOB, r, :' 

H a  ~oropylo H e  havwcnnmrcn npoueHTt.1, B p e M n ,  C B O ~ O ~ H O ~  OT K p e n a -  , 
TOB, M C Y M M ~ . H ~ L @ ~ O I I ~ ' ~ ~ H H O ~ O  EOXOna. . , 

MH@opMallnn 06 y 6 w ~ ~ a x  no c c y u a M  u KpenuTaM, noonemaulan 
PaCKpblTMlo B (PMH~HCOBOA OTYeTHOCTM 6 a ~ ~ a  

Y Y ~ ~ H ~ R ~ O ~ M T M K ~ B O T H O U ~ ~ H M ~ ~ O ~ R ~ K ~ C ~ V I C ~ H U ~  
Hescsspau iaeMblx  c c y u  M KpeRMTOB 

C o s o ~ y n n a n  cyMMa pesepsa Ha noKpblTMe y 6 m s  no 
ccyua td  w KpenlnraM 

D s u m e H n e  C ~ M M ~ I  pesepsa B o r r e r H o M  nepuooe 
o r r n c n e H u n  B p e s e p s ,  B TOM r ~ c n e ~ n n  KoMneHcallMM 
panee cn l l cannwx  C ~ M M ,  cnucanun 3a crer pe3ep~a 

C ~ M M ~  CCyn bl KpeUMTOB, fl0 KoToP~IM nPOlleHTb1 He 
Haqucnnlorcn,  M MeT0p.M WR O n p e u e n e n n n T a u u x  CYMM 

O~snCJle~nn H a  nOKpbITUe ~ ~ H K O B C K ~ X  PHCKOB, B TOM ~ lMCf le  ~ Y W U I M X  

Y ~ ~ I T K O B ,  H e I l P e n B M ~ e H H b l X  pHCKOB MnM YCnOdHblX C O ~ ~ I T M ~  dOfl)KHbl 

p a c l c p b l s a r b c s  OTnenbHO,  KaK P a c n p e n e n e ~ v l e  ~ epacnpenene~~oR n p M -  

6b lnM.  

14.3. MHQOPMAUHR 0 IlPOSMX OIlEPAUMRX 6AHKA 

AKTUBU, 3anoxen~we B K a g e c T B e  06ecneqem neno3~rou unu M H ~ I X  

n a c c M B o B ,  n O n X H b l  paCKpbrBaTbCIl  B I lpHMeVaHHnX K@IIHBHCOBO~~ OTYBT- 

HOCTM 6 a ~ K a .  He06xofil .1~0 y K a 3 b l B a T b  X a p a K T e p  M CTOMMOCTb 3 W O X e H -  



orax, npfi+rn~brx 6a~;- 

Hfl HMyUeCTBOM CBO- 

x, 06~cneqnna1011i~x 

B n.ynpanneHHe HMH 

epaqnu nMymecTno 
n~enbHoeynpame- 

OMY He oTpamae~- 

auwn no noro- 

, ., . 

, I 

A ~ H H ~ I ~  3JleMeHTb.I nO,LtneXaT paCKpblTHK) n0 ~a)l(llob CCYnee2 

TY, ,neno3~fy, npocToMy u nepesonlroMy eeltcenm, 

onepaqnnM co OBnsHHblMU CTQpOHaMW. KpoMe 
lrpbl~b npJ6HnTyKl ~ ~ H K O M  nOJlUTHKY KQenHTOBaHWfl CB613aHHbIX CTQnq 

U npOI&eHTHYX) IlQXMTHKy B OnepaUUnX C HUMW H n U  3anBHTb 06 O F r  

CTBMU O @ M U X ~ ~ H O  ~PHHI(TOR nOJ7NTHKU IlAfl onepauuR TaKOrO pOA& - 8 7  
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3KCnPECC-3AKOH 
B C ~ O P H M K ~  n y 6 n ~ ~ y m ~ c f l  flOKYMeHTbi, IlPMHIYTble HaKaHYHe 
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C ~ O ~ H U K  uweem cnedymtque py6pmu: 
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P Ue~oo6paaosa~ne 
o Hanoru M c60pb1 

P BH&H)AX~TH~I~ @0Hflb1 

0 TpyRoeble OTHOUeHMfl 

o E y x r a m e p c ~ ~ l  p e T  
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o @ O H A O B ~ I ~  ~ ~ I H O K  
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